

Thinking of selling? 

Let Bowers and Merena get the best prices for you! 


Right now we are accepting consignments for 
our upcoming auction season, with sales to be held 
in New York City. We offer you the following: 

Experience: Of the top 10 world's coin 
records, we hold eight, including six of the top 
seven! We also hold the record for selling the 
three most valuable coin collections ever auc- 
tioned: (1) The $25 million Garrett Collection for 
The Johns Hopkins University, (2) The $20 
million Norweb Collection, and (3) The $12.4 
million Eliasberg Collection of U.S. Gold Coins. 
Over a span of many years we have sold approx- 
imately $200 million worth of coins for 10,000 
consignors. Whether you have several thousand 
dollars worth of numismatic material or $25 

million, you've 
come to the right 
place! 

Expertise; Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 
Dr. Richard Bagg, 
Michael Hodder, 
Raymond Merena, 
Andrew W. Pol- 
lock, Mark R. Borckardt and Elizabeth Arlin, 
backed up by full, in-house facilities, including 
our Photography Department, our Graphics 
Department and others. The result is a beautiful 
and authoritative catalogue that will highlight 
your numismatic material to its best advantage. 
Did you know that our catalogues have won 
more "Catalogue of the Year Award" honors, in- 
cluding 1988 and 1989 honors (given by the Nu- 
mismatic Literary Guild), than have ALL of our 
competitors combined? There must be a reason! 

Reasonable Rates: For one low commission 
rate to you, the seller, plus a fee charged to the 
buyer, we handle EVERYTHING— from complete 
insurance starting the moment we acquire your 
coins, to cataloguing, to photography (of impor- 



■ 1861 Paquet sold in our 
recent Norweb Collection Sale 
for $660,000. 



tant pieces in full color), to 
advertising and publicity- 
in other words, all you 
have to do is figure out 
what to do with our 
generous check! 

Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At 
Bowers and Merena, the 
entire team is on your side! 

The First Step: Please 
telephone Richard ("Rick") 

Bagg, Ph.D., or Ray Merena 
today toll-free at 800-458-4646 or, use the coupon 
below. Have a question? We have the answers. We 
will take it from there. This may well be the most 
important financial move you've ever made! 

Dear Dr. Bagg: 

Please tell me how I can include my coins in one of your forth- 
coming sales. I understand that all information will be kept 
confidential. 


■ Rick Bagg, Director of 
Auctions at Auctions by 
Bowers and Merena, Inc. 


Name 
Street 
City _ 


State 


Zip 


Check here: □ I am thinking about selling my coins. Please 
contact me. 


Brief description of holdings: 


Daytime Telephone . 


jit Auctions By Bowers And Merena, Inc. 
OH Attn: Dr. Richard Bagg 

Box 1224, Wolfeboro, NH 03894 
^ In N.H. (603) 569-5095 

O/^r Toll free 800-458-4646 • Fax (603) 569-5319 

Auctions held in New York Ci^ and other metropolitan centers. 

"Men great collections are sola, Bowers and Merena sells them." 

Chairman: Q. David Bowers (who was also Chairman of Bowers and 
Ruddy, our predecessor firm); President: Raymond N. Merena. Mem- 
bers: Professional Numismatists Guild, ICTA, Life Members ANA, Pro- 
fessional Currency Dealers Association, with a tradition of serving 
numismatists for 37 years, since 1953. 
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How? By reading Coin Prices, the U.S. coin hobby’s most 
respected value guide for more than 20 years. And you can 
take advantage of a rate so low It may never be offered again 
-- just $9.95 for one full year, six big Issues! 

You’ll benefit from years of hobby expertise that’ll put you 
in the driver’s seat in any coin transaction. 





1988-S. prdg^ 

sitvJfEagiSK 

$90 value: ^ 

19S3-S prestic, ' 
proof set 






1 . Timely delivery of the latest coin 
values -- every 60 days you’ll get the 
absolute latest in market data. 

2 . Accurate values and helpful market 
tips -- from the hobby’s senior price 
guide editor. Bob Wilhite and a network 
of hobby heavyweights. These saavy 
market watchers know coins and can 
spot trends that you can cash in on. 


3. Special issues - the March Annual 
and May International issues bring you 
additional profit potential - inside 
values on U.S. paper money and 
Mexican and Canadian Coins. 

4. Trustworthy advertisers - you’ll deal 
with the best in the business, dealers 
who have passed our strict screening 
process. The result -- a worry-free mail 
order marketplace for you. 




Save 
50% off 
the newsstand 
price! 





Offer Expires July 31^ 1 990 



r 


Payable in U.S. funds only. 

Name 

Address . 

City 

State 


VE* Of Send Me the next year of Coin Prices For just $9.95. Offer available to new 

1 XLO. su 


subscribers at U.S. addresses only. 

Credit Card No.. 


BZJ I 


■ Zip. 


I 

I { ) Check or money order (to Coin Prices) 
I ( ) MasterCard |^| ( ) VISA E] 


Yr. 


I 

1 

Mail with payment to: 

j 


Expires: Mo.. 
Signature _ 
Phone No. _ 


Circulation Dept. 

700 E. State St., lola, Wl 54990 
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1194 From Your President 
by Kenneth L Hallenbeck 

1197 Letters 

1197 ANA Centennial Minute 

1202 New Issues 

1207 ANA Chronicle 

AN ACS Sale, Representative 
Program, Seattle Committee, 
Life Insurance, Seattle Auction, 
Seattle Convention Medal 

1213 Numismatic Narratives 

1254 No Worse for Wear 
by David W Lange 

1258 Coins and Collectors 
by Q. David Bowers 

1265 Market Forum 

by Michael R. Fuljenz 

1270 The Other Side of the Coin 
by Edward C. Rochette 

1274 Consumer Alert 
by Kenneth Bressett 

1301 Bookmarks 


1 329 Membership News 

Calendar of Events, Club 
Activities, Membership Report, 
Obituaries 

1 3 50 The Collector’s Edge 

An Ounce of Prevention . . . 

1354 Advertising Rates 

1 355 Display Classified Ads 

1 359 Donations 

1 363 Curator’s Corner 

1 366 Information for Authors 

1 369 Classified Ads 

1374 Advertisers’ Index 

1 376 Pearlman’s People 
by Donn Pearlman 

SPECIAL SUPPLEMENT 


FIRST STRIKE 


1283 Bits ’n Pieces 

1284 Before Dollars and Cents 
by William Justin DeLeonardis 



1289 Quiz Quarters 

1290 Tokens Help Cope with 
Hard Times 

by Greg Lyon 

1294 Collector Spotlight 


Almost since its inception, the $2 bill 
has been considered a jinx. Why? 
(page 1242). 


AUGUST 1 9 9 0 • THE NUMISMATIST 


1117 



INFORMATION DESIRED 


I am currently in the process of writing reference 
books on all denominations and mints of U.S. Liberty 
gold coinage. 

In order to make the references as complete and 
accurate as possible, I would be very grateful for 
any information that you can offer me regarding: 

• potential finest-known examples of the rare 
dates. 

• any dispersals of groups of the rare-date issues. 

• any collections of high-quality gold. 

• any additional information that you feel may be 
helpful. 

Your input will help me make these the finest 
references available! 

Please write or call me toll-free with any information 
you may have to offer: 

(Dr. Bedards. Si-ppeC 

"Your Specialist for U.S. Gold Rarities “ 

( 800 ) 782-2646 

715WestParkAvenue • P.O.Box791B • Oakhurst, NJ 07755 



Aulhorixed Dealer 



MEMBER 


Since 1973 
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AmericanNumIsmatic 

ASSOCIATION 



818 Noith Cascade Avenue 
Colorado Springs, CO 80903-3279 

719/632-2646 

Membership Hotline / InfoLine: 800/367-9723 
FAX: 719/634-4085 

Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 
Museum /Library: Mon. -Sat., 8:30 a.m.-4 p.m. 

The American Numismatic Association, an edu- 
cational, nonprofit organization, is the largest and 
most aaive numismatic body in the world. It invites 
and welcomes to membership all worthy persons 
who have a sincere interest in numismatics, whether 
they collea coins, paper money, tokens or medals, 
whether advanced collectors or those only gener- 
ally interested in the subjea. The Association was 
founded in 1891, and claims more than 31,000 
members from every state in the Union and many 
foreign countries. The Association’s official jour- 
nal, The Numismatist, was first published in 1888 
by Dr. George F. Heath. Chartered for 50 years 
by an Act of Congress in 1912 and renewed in per- 
petuity by an Act of Congress on April 10, 1962, 
the Association is a mutual organization for the 
benefit of its members. 

BO A RP OF G OVE RNORS 

Kenneth L. Haflenbeck, President 
1 1 1 North Nevada Avenue 
Colorado Springs, CO 80903-1007 

Edward C. Rochette, Vke President 

P.O. Box 7083 

Colorado Springs, CO 8093 3 

Kenneth E. Bressett, Governor 
P.O. Box 60145 
Colorado Springs, CO 80960 

David L. Ganz, Governor 
1394 Third Avenue 
New York, NY 10021-0404 

james L. Halperin, Governor 
1308 Travis Circle South 
Irving, TX 75038 


Donn Pearlman, Governor 
P.O. Box 750 
Skokie, IL 60076 

John Jay Pittman, Governor 
4 Acton Street 
Rochester, NY 14615 

Florence M. Schook, Governor 
P.O. Box 2014 
Livonia, MI 48154 

Nancy Wilson, Governor 
P.O. Box 27185 
Milwaukee, WI 53227 


CORPORATE OFFICERS 

Robert J. Leuver, Executive Director 
8 1 8 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900 
Detroit, MI 48243 

David L. Ganz, Legislative Counsel 

1 394 Third Avenue 

New York, NY 10021-0404 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 


SPECIAL OFFICERS 

John J. Gabarron, Sergeant-at-Arms 
P.O. Box 3001 1 
Lincoln, NE 68510 

Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 3023 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 

APPOINTED OFFICERS AND STAFF 
Ruthann Brettell, Convention Director 
Aimee Tihonovich, CPA, Controller 
Leonard Albrecht, AN ACS Director 
James Taylor, Educational Services Director 
Robin Mathias, Membership Director 
Richard Conway, Development Director 
Stephen Bobbitt, Public Relations Officer 
Nancy W. Green, Librarian 
Barbara J. Gregory, Editor 
Robert W. Hoge, Museum Curator 


BOOKS 


in the ANA Money 
Museum Store 



WALTER BREEN'S 

ENCYCLOPEDIA 

UNITED 'states 
COLONIAL 

PROOF COINS 


Walter Breen's Encyclopedia 
of United States and 
Colonial Proof Coins 
New Revised and Corrected Edition 


The earlier edition, which covered issues 
from 1722-1977, now has been revised 
by Walter Breen through 1989. This large 
volume (SVz x 11 inches, 338 pages) has 
been produced in softbound form. Even 
the most advanced specialist will find it 
one of the most useful works ever 
published. 

$29.95 postpaid 



The Cherry picker's Guide 
to Rare Die Varieties 
by Bill Fivaz and J.T. Stanton 
A new reference by Bill Fivaz, former 
ANA governor and one of the most 
respected authorities on errors and 
varieties, and J.T. Stanton, current presi- 
dent of CONECA (the nationwide error- 
variety club) and well-known authority 
on die varieties. The authors have 
assembled over 165 die varieties that 
they feel are worth searching for. Fully 
illustrated, 56 pages, softbound, in- 
cludes a glossary and a Fivaz-Stan- 
ton/Breen cross-reference. 

$14.95 postpaid 

Order both books from the ANA Money 
Museum Store 818 N. Cascade Ave., 
Colorado Springs, CO 80903. 

1-800-367-9723 
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Application for ANA Membership (Check one) 

□ Regular DJunior □ Associate □ Senior Citizen □5-Year □Club □Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club TN- 8/90 

Name (please print) 

Street 


City State Zip 

/_ /_ 

Country Birth Date 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representa- 
tive in your area. 

□ Check here if you would like your name provided to companies with offers we feel may 
interest you. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □Money Order □MasterCard □VISA □American Express 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 18 through 64) S 26* 

Outside US 28* 

Junior (age 1 7 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Senior Citizen (age 65 or older) 22* 

5-Year (individual or club) 120 

C\wh— any country 30* 

Life (individual) 750 

(Installment plan: $40 with application,** plus $60 per month for 12 months) 

Life (club) $1,250 

* Plus $6 application fee, first year only. 

** Includes $ 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $750 fee is paid. 

Nonmember annual subscription $28 

Outside US $ 3 3 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 
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ou’ve got to look good to stand out in 
I a crowd. 

If your coin is missed, it fails to make 
an impression. If your coin is not outfit- 
ted as it deserves to be, it loses promi- 
nence. Give your coins the attention they 
deserve. 

ANACS CACHE.™ 

ANACS Cache is the perfect show- 
case. It’s the holder your coin needs to 
make it look like that one-in-a-million. 

The value is apparent. Quality, 
consistency and service are the features 
inherent in ANACS Cache. 


ANACS Cache is the best holder in 
the country. 

ANACS’ reliable grading is unsurpassed. 
Secure the resale value of your coins 
with the kind of quality that never goes 
out of style. 

Put your coins on the best dressed 
list. Wear ANACS Cache. 

AmericanNumismatic 

ASSOCIATION 

ANA Certification Service 

818 N. Cascade 

Colorado Springs, CO 8090.3-3279 
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OUR NEXT 


Coin Ciallcrics 

MAIL BID SALE 

featuring 

ANCIENT, FOREIGN AND U.S. COINS 

will be held on 

NOVEMBER 7, 1990 

Included will be Ancient Greek, Roman and Byzantine Coins 
in Gold, Silver and Bronze; 

Medieval and Modern World Gold, Silver and Minor Coins; 
United States Coins in all Metals 


CONSIGNMENTS ARE BEING CONSIDERED 
NOW FOR OUR FEBRUARY 1991 SALE 


Consignors to our February 1991 Sale 
should submit their material 
no later than November 1, 1990. 



Coin Cinllorios 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Stack’s Fax (212) 245-5018 or 582-1946 

America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer for over 50 Years 
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Fred Weinberg & Co., Inc. 



INTRODUCING THE NEW PROOF 
1990 DRAGON AND PHOENIX 
LEGAL TENDER 
GOLD & SIl^ER COIN ISSUES 

The Draqon .uul Phoenix desic;n symbolizing yood luc K and fortune 
— and an outstandinc( desiejn of the Great Wall of C.fiina are featured 
on this first ye.ir of issue of a three-year proqram, ( liina (iold Coin 
ItK . has <i|)pointed I red Weinbery Co.. Inc. as the exclusive world- 
wide distributor for the l‘><K) [)raqon and Pfioenix leqal tender proof 
coin proqram. f fiis proqram is authorized by the People s bank of 
China and will be strur h by the China Mint in Shenyanq. 

SPECIAL FEATURES 

• t.ARGt.ST coins; I lie ZO ixiiu «■ ,iM(1 silvft ( dins ,in; tiu- l,n(|csl ( oilis i-vt-r 

sltiK K .1) llu' { liin.i Mini .ind i .iiry Mu- hiylu st late value ever lor a (joU) ( oin 

1 1 .SIM) Yuani and silver r oin 1 1 .SI) Yuan). 

• ntW SIIC: Itiis is the liisl lime Zounce cjold and silver coins have ever been 


e qolcl ,ind ZO-ounce silver 


slriic K in Ihe world 

• nvnBt.RtD emit: i lu zo < 

niitnlH'red on the edrje 

• LOW niNTAGCS: I ow worldwide mintages lor (he ZO ounce 
and silver coins 

• PROOF QUALITY: All si>i ( oins will only be struck in brilliant prool condition. 

• WORLDWIDL. OISTRIHIITORS: I hc’se coins will be distributed through coin 


and Z'ounce yold 


dc-alers and bankiiut inslilidions in over lOdilleretd coutdries around the ) 

Only a limited number ol c oins will be sold in Ihe D.S. 

• CERTIFICATt OL AVTI1E.NTICITY: bach coin will have a mindrered anci sictned 
certilicale ol authentic ily in Chinese t:nc)lish and lapanese. The certilicates will 
guarantee llu- authentic ity mintage purity and si/e ol cac h c oin 

• FIRST YEAR OF ISSDE; Ihe Draqon and PhcH-nin coin desiepr is (he lirsi year 
l>K)<iram Ihe design will c hancie yearly lealurinci 
:-se mytholoyical animals. The desicpi ol Ihe (ireal Wall 


historically sicinilicanl ( hin 
ol I Irina will lem.iin Ihe sar 


SPECIFICATIONS 


fRCCIODS MCTAI 
CONTfST 
TACf. VALUC 


20 02. 2 OZ. 

SILVr.R 001.0 


YUAN 

1500 


YUAN 

5000 


YUAN JIAO 
50 000 50 000 


too trim 
09.9% 


99.9% 99.9% 99.9% 


Fred Weinberg & Co., Inc. 


818 800 
986-3733 338-6533 

1631 1 VENTliRA BLVD., SUITE 550 
SAFRA BANK BUILDIPIG, EPICINO, CA 91436 

_ FAX: (818) 986-2153 

AUTMoni/EO dealeb 


FOR ORDEHinC IPiFORMATIOri CALL US AT 
I 800 358 6553 OR FILL OUT THIS COUFOH: 

YES. Pl.EASE SEND ME f URTtlER INFORMATION ON THE NEW 
1990 CHINA MINT DRAGON AND PHOENIX LEGAL TENDER 
PROOF COIN PROGRAM. 
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ANA Gets Back to Basics 


T he big news in the last few 
weeks has been our sale of 
ANACS, our certification 
service, to Amos Press of Sidney, 
Ohio. Some ANA members have ap- 
plauded the decision, while others say 
we sold out, gave up a moneymaker, 
or should have contacted members 
before selling. Some have said they’re 
going to drop their membership— I 
hope they don’t. 

First of all, the ANA Board of Gov- 
ernors is eleaed by members to govern 
the Association and to make decisions. 
It isn’t always possible to consult the 
membership before each major deci- 
sion. It is infrequent that the Board has 
the luxury of time that polling the 
membership requires. No matter what 
decision is made (or even if no deci- 
sion is made), some percentage of our 
ANA members will object. 

The Board studied the options con- 
cerning the sale of ANACS for a num- 
ber of months. At first there was strong 
sentiment not to sell, but, as more and 
more facts were assembled and ana- 
lyzed, the picture started to change. 

ANACS originally was created to 
fight counterfeiting and later expanded 
to combat the abuses of overgrading. 
ANA hired experts, produced certif- 
icates, and, most importantly, tried to 
educate our members and the numis- 
matic public. There is no doubt that 
we succeeded. 

The development of the encapsu- 
lated coin produa, or “slab,” changed 
numismatics dramatically. Suddenly, 
ANACS, instead of being first, was 
last. It took a long time and a large 
expenditure of money to produce 
our own encapsulated produa, the 
ANACS Cache^^ Eventually we re- 
gained some of the lost marka, but 


only about 8 percent. 

ANA management and the Board 
became aware of the emergence of 


FROM YOUR 



BY KENNETH L. HALLENBECK 


computerized or laser grading. But the 
Board was slow to react, and we real- 
ized that other grading services had 
been actively pursuing this for some 
time. We were behind again (approx- 
imately six months to two years) and 
probably would have had to invest be- 
tween $500,000 and $4,000,000 just 
to catch up. Additionally, there was no 
guarantee that laser grading would 
work or be practical or economically 
profitable. Most of all, we were con- 
cerned that we might not ga back our 
investment — ANA members’ money. 

Accordingly, ANA management 
made some inquiries concerning the 
value of ANACS and found that Amos 
Press, Coin World's parent company, 
was interested in buying ANACS. 
Amos Press had been developing a 
laser grading process for some time, 
had spent considerable money, and was 
not far from implementing it. A re- 
spected business, Amos Press could 
operate an objective and unbiased 


third-party grading service. The com- 
bination seemed a good one. 

The ANA will receive a large 
amount of money — $1.5 million up 
front and up to $ 3 million more over 
the next five years if the venture suc- 
ceeds. The interest from this money 
can be used to fund ANA educational 
activities and projects. ANA can get 
out of a commercial aaivity (there had 
been concern that operating ANACS 
might affect our non-profit status) and 
reduce our costs dramatically by reduc- 
ing staff and related expenditures. 

The human element is a factor here, 
since some employees of ANACS will 
go with the new company, some will 
be offered positions within the ANA 
(and there are several job openings as 
I write this), and some will be laid off 
As a viaim of a layoff seven years ago, 
I can empathize with those who will 
be affected. 

To a great extent, ANA can now 
“ga back to the basics.” We are a non- 
profit, educational association and can 
concentrate on that mission now that 
we’re praty much out of the commer- 
cial realm of the hobby. 

If we look toward the future with 
enthusiasm, we’ll see some wonder- 
ful opportunities for a dynamic ANA 
moving into expanded educational 
and consumer-protection areas. We 
can keep the ANA primarily for 
the collector. • 


A residmt of Colorado Springs, Km Halknbeck bos bem a member of 
the American Numismatic Association for 40 years. He is an avid 
collector, with an intmse interest in credit cards, counterstamped coins, 
love tokms, elongateds, woodm nickels, exonumia, stock certificates, 
bonds, police and sheriff badges and patches, modem English coins, and 
numismatics of Cmtral America and the Baltic States. Together with 
bis son. Term, he operates Km Halknbeck Coin Gallery, not far from 
ANA headquarters. 
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Do You WANT THE HIGHEST PRICES FOR YOUR COINS? 

LetBowraaniMerena Auction Them! 



ight now we are accepting con- 
signments for our spectacular 1990-91 
auction season to be held in New 
York City and California. We invite 
you to telephone Richard Bagg, Ph.D., our 
Director of Auctions, toll free to discuss your 
holdings, or you can simply mail us the conve- 
nient coupon below. Either way, all details will 
be kept in the strictest confidence. Consider 
our unequaled record of success, and you will 
see why collectors, dealers, museums and 
others turn to Auctions by Bowers and 
Merena, Inc., to sell their coins. 


Upcoming Auaiom 

■ August 14, 1990, Kings- 
wood Sale, Barrington Sale. 

■ September 10-12, 1990, 
New York City. 

■ October 15, 1990, 

Kings wood Sale. Now 
accepting consignments. 

■ November 12-14, 1990, 
New York City. Now 
accepting consignments. 

■ January 24-26, 1991, 
Pasadena, CA (Golden 
State Coin Convention). 

Now accepting consignments. 

■ March 21-23, 1991, New 
York Qty (Metropolitan 
Convention). Now accepting 
consignments. 



hile you may 
not have a 
$725,000 rarity 
to sell, it is 
comforting to know that 
the same Bowers and 
Merena clientele who 
competed to set just 
about every world's auc- 
tion record in the book 
will be competing for 
your material as well! 


[B 


hinking about 
selling? For 
one low com- 
mission rate to 
the seller (plus a 
nominal fee to 
the buyer) we 
will present your 
coins in a "Grand Format" color- 
illustrated catalo^e and will take care 
of every detail — including expert 
cataloguing, advertising, printing, 
distribution, insurance, etc. There are 
no other charges for you to pay. In 
fact, all you have to do is figure out 
how to invest our generous check! 


Bowers and Merena Augion Rkords 

■ Most valuable 

collection ever sold $25,000,000 Bowers and Merena 

■ 2nd most valuable 

collection ever sold 20,000,000 Bowers and Merena 

■ Most valuable gold 

coin ever sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

Colonial coin sold 725,000 Bowers and Merena 

■ Most valuable regular-issue 

U.S. gold coin sold 687,500 Bowers and Merena 

■ Most valuable U.S. 

pattern coin sold 475,000 Bowers and Merena 

■ Most valuable U.S. 

territorial coin sold 500,000 Bowers and Merena 



ubscription information for Bowers 
and Merena catalogues: $69 will 
bring you our next six "Grand For- 
mat" color-illustrated auction cata- 
logues (regularly $20 each), PLUS six copies 
of the Rare Coin Review ($5 each), plus 15 or 
more copies of the Special Coin Letter ($2 each), 
plus our Kingswood Sale catalogues ($10 
each), a value which adds up to about $200. 
Send remittance to: Bowers and Merena, 
Publications Department, Box 1224, Wolfe- 
boro, NH 03894. Foreign subscriptions are 
offered at $100 Surface Mail or $175 Air Mail. 


~ h hether you have several 
TAT I thousand dollars worth of 
y Y I numismatic material or, as 
The Johns Hopkins Univer- 
sity did, $25 million worth, when 
you've come to Auctions by Bowers 
and Merena, Inc., you've come to the 
right place. Telephone Dr. Richard 
"Rick" Bagg toll free at 1-800-458-4646 
for full information — or simply use the 
coupon we have provided. 


Dear Dr. Bagg: 

Please tell me how I can include my coins in one of your forthcoming 
sales. I understand that all information will be kept confidential. 

Name 

Street 

City 


State 


Zip 


Check here: ( ) I am thinking of selling my coins. Please contact me. 

Brief description of holdings: 


l^aytime Telephone . 


Best time to call . 




Auctions hy Bowers and Merena, Inc. 

Attn: Dr. Richard Bagg 

Box 1224, Wolfeboro, NH 03894 

Toll Free 1-800-458-4646 • In N.H. (603) 569-5095 

FAX: (603) 569-5319 


Auctions held in New York City and other nutropolitan centers. "When great collections are sold, Bowers and Merena 
sells them." Chairman: Q. David Bowers; President: Raymond N. Merena. Members: Professional Numismatists Guild. 
ICTA, lAPN, Ufe Members ANA, Professional Currency Dealers Association, etc., with a tr^ition of serving numismatists 
for 37 years, since 1953. 
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Spink 

The oldest ^ established 

and medal 


com 


business 
world 






We have more in-house expertise than any other firm in London, 
backed up by a superb reference library. 

Specialists in Ancient, Medieval, Modern and Islamic coinages; 
Bullion; Orders; Decorations; Medals; Books and Banknotes. 
Regular auctions held. 

Publishers and stockists of numismatic books. 
Publishers of The Numismatic Circular since 1892. 


Sale No. 80 
Thursday 4 October 
An important selection 
of World banknotes, 
once part of the Amon 
Carter collection. 

To be held at Spink & Son Ltd. 


Sale No. 78 
Wednesday 10 October 
Coinex Auction of 
Classical and World 
Foreign Coins 


Sale No. 79 
Monday 15 October 
The important R.J. 
Ford Collection of 
British Colonial Coins 


To be held at The Cavendish Hotel, SWl 


Catalogues will be available $10 each 




'>) 






Spink & Son Ltd. 5, 6 & 7 King Street, St [ames’s, London SWIY 6QS. 

Tel; 071-930 7888. Fax; 071-839 4853. Telex; 916711. 

tnglish Painlings and Waleicolours Silver. Jcwcllerv and Papcrwcighls Onenial, Asian and Islamic An Tcsiilcs Medals ■ Coins Bullion Banknotes 


A 
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U.S. Mint Outperformed 
by World Mints 

Has the ANA received any complaints 
about the quality of coins ordered 
direcdy from the U.S. Mint^ This year, 
I have had a devastating experience 
with the Mint, to the extent that I have 
lost the joy of collecting. 

Defeaive coins have been repeatedly 
replaced by more defeaive coins, with- 
out any visible concern. Foreign mints 
are outperforming our own govern- 
ment mint. 

Andrej Malak, ANA 76660 

Collector Seeks Medals and 
Tokens Relating to Book Trade 

I am a collector of medals and tokens 
related to all aspects of papermaking, 
printing, bookselling, book trade, etc., 
and am also a historian of these ac- 
tivities. It is extremely difficult to find 
such material in the United States, as 
most of it originated in Germany, 
France, Holland, Belgium and Italy. 

I would like to correspond with col- 
leaors in any country who have similar 
interests and who might be willing to 
help me locate such material in their 
country. In return, I would be happy 
to assist correspondents in their pur- 
suits of specialized U.S. material and 
related historical information. 

Henry Morris, ANA 131730 
2 Jericho Mountain Rd. 

Newtown, PA 18940 

A House Divided 

I recently received an invitation for 
membership in the newly formed Na- 
tional Coin Collectors Association, a 
group spearheaded by William Atkin- 
son. However, I declined this invita- 


tion for reasons which I believe are im- 
portant enough to share with you. 

As one who responded to Mr. At- 
kinson’s initial survey of hobby mem- 
bers a few years ago, I have followed 
his activities and writings with respect 
to the state of the hobby and collec- 
tors’ perceptions of it. While I applaud 
his intent to redirect the hobby toward 
the collector, I am disappointed at his 
implication by omission that the Amer- 
ican Numismatic Association cannot 
fulfill this role. 

The ANA is too often depicted by 
irate later writers as a dupe of investors 
and dealers. This is untrue and unfair. 
Those who feel that membership in the 
ANA does not return a fair value for 
its cost have only themselves to blame 
for failing to exercise the many oppor- 
tunities offered them. In my experi- 
ence, I have found that those who 
denounce the ANA most vigorously 
have never become members or have 
been members only briefly, during 
which time they neglected to read The 
Numismatist or attend a convention 
or seminar. 

While I am not suggesting that he 
has denounced the ANA by forming 
a rival organization, this conclusion 
must inevitably be reached by those 
new to the hobby when selecting their 
affiliations. That this can only divide 
the ranks of collectors and further 
weaken our representation in the coin 
“industry” is undeniable. 

The ANA maintains a wide variety 
of programs which may be beneficial 
to only a minority of its members, but 
which are not available elsewhere. 
These programs do not always pay for 
themselves, yet they are an essential 
service to numismatics. Meeting the 
needs of all factions of the hobby is an 
expensive proposition and has occa- 
sionally compelled the ANA to depend 
on revenue-producing activities, such 
as those of ANACS, for its income. 



ANA 

Centennial 

Minute 


September 1888: The American Nu- 
mismatist, the brainchild of Dr. 
George F. Heath, debuts on the coin 
collecting scene. The title of the 
publication was shortened to The 
Numismatist for subsequent issues. 


February 1891: In the pages of The 
Numismatist, George F. Heath sug- 
gests the formation of an organization 
for coin collectors; “Whats the mat- 
ter of having an American Numis- 
matic Association? would it be prof- 
itable? Would it be practicable? All 
in favor of such a scheme, send in 
your names.” 

October 1891: Five men— Heath, 
William G. Jerrems, David Harlow, 
J.A. Heckelman and John Brydon— 
holding 26 proxies, meet in Chicago 
and, with 6 1 charter members, found 
the American Numismatic Association. 


April 1892: Joseph Hooper proposes 
a medal for the Association, the ob- 
verse of which depias the lamp of 
knowledge and the Latin inscription De 
Frojundis (‘‘out of the greatest depths”). 

August 1893: The ANA meets in 
Chicago for its third convention. 
Among the scheduled programs is one 
by J.G. Bingham of McGrawville, 
New York, entided ‘‘The Relative Fic- 
titious Value of Coins during the past 
2S years; with reference pardculady to 
the Coins of the United States.” 


December 1896: Hearing litde news 
of Association aaivities. Editor George 
Heath expresses concern about the 
ANA’s future: ‘‘It is not dead, but 
seemingly sleepeth; somnolently, sol- 
emnly, silendy, sweetly. The editor 
has too much faith in the Ameri- 
can numismatist to imagine for a mo- 
ment that such a body as the Amer- 
ican Numismatic Association can 
cease to exist.” 
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These activities have oftentimes been 
condemned by collectors as symptom- 
atic of ana’s pandering to dealers 
and investors. The Board of Gover- 
nors’ recent decision to transfer owner- 
ship of ANACS to the commercial sec- 
tor demonstrates that it remains 
attuned to the desires and sensitivities 
of its membership. 

As an organization which must seek 
to please all, there will inevitably be 
times at which it fails to please some. 
I believe that it is unwise to abandon 
an investment of 1 00 years merely to 
satisfy the limited needs of one segment 
of the hobby. As a pollster, Mr. Atkin- 
son is certainly aware of the fact that 
dissatisfied persons represent a dispro- 
portionately large number of respond- 
ents. This is particularly true in the 
case of questionnaires such as his of 
1987, which was geared toward vent- 
ing dissatisfaction. 


Furthermore, I doubt whether the 
humble collector will be prepared to 
pay S 1 8 for annual dues in an associa- 
tion offering minimal benefits as op- 
posed to paying $26 for one with 
multiple benefits. 

My feelings on this issue are quite 
strong. Attempting to make an existing 
authority more responsive to one’s 
needs is always preferable to forming 
another. It weakens our position as col- 
lectors in a field that is already dom- 
inated by dealers and investors. If I 
may borrow from Lincoln, “A house 
divided cannot stand.” 

David W. Lange, LM 4358 


Why Not a 7-Cent Coin? 

As a colleaor of U.S. coins of all types, 
it has come to my mind that we need 
to change the 1-cent piece. After all, 


1909 through 1990 is a bit much. I 
know of no other U.S. coin design 
that has endured this long. A change 
would encourage greater activity in 
Wheat cents. 

Our coinage system could use a 
change, too, such as elimination of the 
1-cent coin. I believe we could devise 
a new denomination, say a 7-cent 
piece. Why not? We have had 1-, 2-, 
3-, 5-, 10-, 20-, 25- and 50-cent coins. 
God knows, our hobby needs a stimu- 
lus to shake it from its doldrums. 

Ray W. Patillo, ANA 142601 

Letters to the editor should be addressed to 
‘‘Letters, ” THE NUMISMATIST, 818 North 
Cascade Avenue, Colorado Springs, CO 
80901-1279. No anonymous letters will he 
considered, although names will be withheld 
on request. THE NUMISMATIST reserves the 
right to edit all material. • 


TIME IS RUNNING OUTI 

ANA members are invited to request 
the September Hong Kong International 
Coin Show Sale catalog for half the regu- 
lar price— only $5. Write for travel or 
bourse information to the only overseas 
show sanctioned by the American Numis- 
matic Association. 

Pacific Coast Auctions is accepting con- 
signments of certified U.S. and World 
coins for CERTSALE XII, October 10, at 
the famous Long Beach Expo. Consign- 
ment deadline is September 20th. 

Division of Ronald J. Gillio, Inc. 

1013 State Street • Santa Barbara, CA 93101 
(800) 235-6937 • (805) 962-3197 • Fax (805) 962-6659 

Mel Wacks, Auction Director 

Ronald J. Gillio and Dennis M. Gillio, Professional Numismatists 
Members of ANA, PNG, lAPN, ANE, etc. 

THE ONLY AUCTION CATALOGS WITH EYE <@> APPEAL™ 


SEPTEMBER 6-9, 1990 



PACIFIC COAST AUCTIONS 
HONG KONG INTERNATIONAL 
COIN SHOW SALE 


OCTOBER 10, 1990 



PACIFIC COAST AUCTIONS 
LONG BEACH 
FALL EXPO SALE 
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Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of U.S. coinage know. The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or AN ACS). For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - contact 
our office and ask to speak with Martin Paul. 

Call (508) 485-7433 


THE 


RARITIES 

GROURmc 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 




MEMBER 

LM 2352 


THE 


RARITIES 

GROURc 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 

(508) 485-7433 


□ My clientisj may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs. 

Name 

Company Name 

Address_ 

City 


. State . 


-Zip. 


Business Phone 
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Numismatics - 

bandied 

professionaiiy. 

We buy and sell coins and medals, 
please ask for our auction catalogue or 
detailed free price lists of gold and silver 
coins from all over the world. 



Swiss Bank Corporation 

Schweizerischer Bankverein 


Numismatic Department 
Aeschenvorstadt 1, CH-4002 Basel 
Phone 061/202020 
Telefax 061/201673 


Numismatic Department 
Poststrasse 3, CH-8022 Zurich 
Phone 01/211 1518 
Telefax 01/21177 74 




Ancient Egyptian 
Ushabtis 

A special offering of beautiful blue faience ushabtis. Found at Sakara and dating from the Saite 
period (XXVIth dynasty) circa 664-525 b.c. 

The ancient Egyptians believed that in the afterlife they would he summoned to work in the 
fields. Consequently, they provided themselves with ushahti figures to serve as substitutes to 
perform these tasks. Every important Egyptian was entombed with three hundred and sixty 
five ushabtis, one for each day of the year, plus an overseer ushahti for every ten regular ushabtis. 

Our ushabtis hold a pick in one hand and a hoe in the other, and hear the inscription "May 
he be illuminated. The Osiris REDJY-M-HOTEP horn of the woman MERYT". Each ushahti 
is fully intact, free of chips or cracks and each with clear hieroglyphic inscriptions. Each ushahti 
will he custom mounted on a clear Lucite stand. 

Due to a most fortunate purchase, we can offer these outstanding ushabtis with the most unusual 
and personal inscription for only $195.00 each. Accompanied by a Certificate of Authenticity 
with historical background. 



i — 

1 Yes, please send me an Egyptian Ushahti! I 

I Name Phone | 

{ Address | 

j City State Zip j 

j I will take Ushabtis at $195.00 each. Total [ 

I □ Check Enclosed. Charge to: □ 2E □ S® □ BS j 

J Acet. No. Exp. Date * 


California residents add appropriate sales tax. 
Signature 


Superior Stamp & Coin Co., Inc. 


9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 
Phone: (213) 203-9855 • Outside California: (800) 421-0754 
,, FAX: (213) 203-0496 





Lawrence Golritretg 
Ira Golberg 
Mark Goldberg 
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NEW 

ISSUES 


Currency 

THE NETHERLANDS: 

New Fleur-de-Coin Set 

Chris van Draanen, mintmaster of the 
Dutch Mint, has announced that the 
fourth issue in a series planned to 
honor all 12 provinces of the Nether- 
lands has been produced. The new 
issue is dedicated to the province of 
North-Brabant. Previous issues hon- 
ored Utrecht (1987), Groningen (1988) 
and Flevoland (1989). The set con- 
tains all six regularly circulating coins 


of the Netherlands— the bronze 5 
cents, nickel 10 and 25 cents and 1 
and 21^2 guilders, and the new aureate 
5 guilders. 


The coins, designed by Bruno Nina- 
ber van Eyben, show a profile of 
Queen Beatrix on the obverse, while 
the reverses feature a series of geo- 



This Dutch Mint set, the fourth in a series 
honoring all 12 provinces of the Netherlands, con- 
tains the nation's six regularly circulating coins and is dis- 
played in a descriptive folder. 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 


Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.O. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


Jirpan,ltli.,3nc. 

P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 

MEMBER (vylCx 

LM-1622 357 LM-6 92 



LM-139 
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metric lines and bars from which the 
denomination can be determined. The 
term “Fleur de Coin” identifies a proc- 
ess whereby planchets are treated and 
struck with special presses and dies, 
resulting in a high-quality, blemish-free 
matte finish. 

The Mint set is available for $ 13.75, 
plus $2.75 insured shipping and han- 
dling, from the Dutch Mint, P.O. Box 
1057, Clifton, NJ 07014. 


Mint Report 


G)inage produced by the United States Mint— March 1990 

Previous Total March Production Total Pieces (1990) 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


- 0 - 

8,402,000 

254.624.000 

295.670.000 

252.988.000 
1,895,775,000 


- 0 - 

7,300,000 

165.720.000 

190.500.000 

122.880.000 
1,263,650,000 


- 0 - 

15,702,000 

420.344.000 

486.170.000 

375.868.000 
3,159,425,000 


Medals 

UNITED STATES: 

Medal Commemorates 
50 Years in the Hobby 

Russell Rulau has announced that he 
is issuing a medal to commemorate his 
50 years in the coin collecting hobby, 
1939-89. The obverse of the medal 


features a Viking ship with a shield 
blazoned on the sail. The shield fea- 
tures a unicorn’s head facing left. The 
inscription on the obverse reads: 
RUSSELL RULAU/50 YEARS IN 
NUMISMATICS/ 1939 1 989/AU- 

THOR/JOURNALIST/COINED “EX- 
ONUMIST ” 1960. The reverse legend 
is enhanced by a stylized laurel wreath 
and lists some of Rulau’s ac- 


complishments in numismatics. The 
38.6mm medal will be struck by the 
Pobjoy Mint in a nickel alloy and 
limited to 500 pieces. 

The nickel-alloy medals are to be 
presented to collaborators and Rulau’s 
close friends at the August 1990 con- 
ventions of the Canadian Numismatic 
Association in Vancouver and the 
ANA in Seattle. • 


It's a Jungle Out There! 

And selling your valued collection 
should be a pleasant experience. 
See me at my table at the ANA in 
Seattle or give me a call. 

Eddie Randell 

pays top dollar for 
old-time collections 

ANA Member 57785 Since 1966 

The 

^'Collector's 
Choice" 

25 East Hinsdale Ave. 
Hinsdale, IL 60521 
708/323-1898 



World-Class Collection 

Siamese 

Porcelain Tokens 

Over 1,500 pieces (quite possibly the largest 
collection of its kind), these tokens were 
used as gambling counters and as local cur- 
rency from approximately 1821 to 1875. This 
collection took over 30 years to put together 
and will probably never be duplicated. 

. . . priced at $25,000.00 
or best offer 

City Coin 

904 West Broadway 
Muskogee, OK 74401 
918-683-2646 
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A HOARD OF ATHENIAN OWLS 


I am pleased to offer a selection of the famous Athenian “Owls,” These coins are perhaps the most widely recognized and admired of all ancient coins. 
Almost pure silver, they are large and thick, weighing about 17.20 grams. They were struck at the mint on the Acropolis in Athens during the age 
of Pericles, from 447 to 413 BC. At that time the tetradrachm was a week’s wages for a skilled craftsman. 

Athens then was the most important city in the ancient Greek world from cultural, political, and commercial standpoints. It is credited with establishing 
democracy as a viable form of government, where the value of the individual is recognized and the majority choose the destiny of their country. Our 
American government and way of life are modeled after the Athenian examples. During this period of greatness, the “Golden Age of Greece, such 
geniuses as Socrates and Plato taught at Athens. Immortal playwrights such as Sophocles, Euripides, and Aristophanes produced timeless works still appreci- 
ated today. Poets, artists, architects, and great minds in all fields flourished during this period, sometimes creating works of art that have not been equaled since. 

The obverse of these tetradrachms shows the head of the goddess Athena, the patron deity of Athens, wearing a crested helmet decorated with three 
olive leaves and a floral scroll. She was one of the three most important figures in Greek religion, along with Zeus and Apollo. As well as being the 
goddess of war, she was the personification of good counsel and wisdom, and the patroness of the arts and all handicrafts. One of Athena s sacred animals, 
the owl, is depicted on the reverse of this famous coin. Associated with the goddess of wisdom, the owl gained the reputation for being a wise bird. 
An olive twig is behind the owl and the Greek letters for ATHENS are in front. The very first “owls,” as these tetradrachms are called, were struck 
about 510 BC. Athens had no interest in changing this popular design because it became the most widely accepted trade coin of the 5th century BC. 
It was recognized by ancient merchants all over the Mediterranean, much like the worldwide acceptance of the U.S. greenback now. Many of these great 
coins were struck during this booming economic period and used by the government to finance the building of the fabulous Parthenon and, later, the 
Peloponnesian War against Sparta. 


(1) Pleasing VF, superb full crest, 
very rare like this! $700 

(2) VF, scratch on cheek, mark on 
nose and field $350 

(3) VF, slight corrosion $400 


(4) VF, light porosity $350 

(5) VF, nice toning $350 

(6) VF, light porosity $400 

(7) VF $360 


(8) VF, dark, lightly oxidized, 
faint scratches $325 

(9) F, light corrosion $270 

(10) F-VF, corroded $240 

(11) F, test punch on cheek $240 


(12) VF, lightly porous $400 

(13) VF $325 

(14) F/VF $250 

(15) pleasing Fine $220 

(16) F/F, $210 


Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege— or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers roust clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 5 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $200 please add $2 for postage. 


JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
South Ashland Avenue 


MEMBER 

LM 1787 


Lexington, KY 40502 
Telephone 606/269-1614 
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SUPERB QUALITY 
+ PCGS 

= NIOF 

For over a decade, NUMISMATIC 
INVESTMENTS OE FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



1907 $1 

f1S65 

NO MOTTO 
08852.65/2013680 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U.S. coins: gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

today for up-to-the-minute quotes! NIOF can help 
make the remarkable profits in rare coins YOURS! 

NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 

1 - 800 - 826-3089 
or ( 305 ) 373-3001 



NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Elorida 33143 
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Mind over Money 


Attend the ANA’s Seminar 

How to Grade U.S. Coins. 

Seattle, Washington 

August 19, 20, 21 

Prior to the ANA 99th Anniversary Convention 
Registration Fee: $398 (Member) 

New York, New York 

September 5, 6, 7 

Prior to the AINA Greater NY Numismatic Convention 
Registration Fee: $445 (Member) 

Long Beach, California 

October 8, 9, 10 

Prior to the LB Numismatic & Philatelic Expo 
Registration Fee: $398 (Member) 



Designed for CoUectors, Investors and Dealers 
Learn how to grade U.S. coins according to official 
ANA standards from professional AN ACS staff 
members. Gain invaluable hands-on experience 
examining coins and determining coin condition 
and quality. 


This Is Just Some of What You Will Learn: 

• What to look for when grading a coin . . . 

• How to follow ANA standards while grading . 

• Why accurate grading is necessary . . . 

• Market grading versus technical grading . . . 

• And much more! 


Satisfaction Guaranteed 

As always, your satisfaction with ANA seminars is fully guaranteed. If by lunch break on the first day 
you don’t feel the seminar is ever 3 d;hing we have promised, you’ll receive a prompt refund. 

For More Information or 
to Register by Phone, Contact: 

American Numismatic Association 
Educational Services Department 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • 800/367-9723 



AmericanNumismatic 

ASSOCIATION 
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ANACS Sale Makes Way for 
Greater Educational Focus 

On June 6, 1990, ANA Executive 
Director Robert J. Leuver announced 
the sale of ANACS, the Association’s 
grading service, to Amos Press, Inc. for 
$1.5 million, plus up to $3 million 
in royalties over the next five years. 
Amos Press, based in Sidney, Ohio, 
publishes the weekly hobby newspaper 
Coin World. 

In a letter sent to all members of the 
American Numismatic Association, 


Leuver explained, “The agreement pro- 
vides for a financially secure ANA and 
allows for ANA to focus on its Con- 
gressionally chartered mission of educa- 
tion. It also permits ANA to take a 
leadership role in setting grading stand- 
ards throughout the industry.” 

Prior to the sale, the ANA investi- 
gated computerized coin grading, but 
realized that operating costs would 
increase dramatically if such a course 
were taken. Says Leuver, “We were 
faced with having to spend nearly 
$1.5 million to get on line with com- 
puter grading and on the coin trad- 
ing networks.” 

According to Amos Press President 
Bruce Boyd, “Amos Press had previ- 
ously made the decision to invest in 
computer grading when it commis- 
sioned Battelle Memorial Institute to 
develop a computerized coin analysis 


system. Having committed to the de- 
velopment of the computer system, 
Amos Press looked for the best way 
to enter the grading service market. 
We felt the ideal way to enter the coin 
grading market was with an established 
grading service rather than starting 
from scratch. When the opportunity 
to acquire ANACS became available, 
we were definitely interested.” 

Coins submitted to ANACS are 
secure and will be processed in the 
usual manner. Says Boyd, “Our desire 
is to be sensitive and reaa to the 
needs of the collector.” Since Amos 
Press does not buy, sell or trade nu- 
mismatic items, ANACS’ reputation 
for unbiased, third-party grading will 
remain intact. 

“ANACS run by Amos Press will 
not only be commercially more suc- 
cessful, but also more professional, in- 


SCARCE SYNGRAPHIC SPECIALS 


1899 $1.00 Silver Certificates. 

Scarce, complete set (13) F-226, 
F-226A, 227/236. Beautiful GEM Set. 
SPECIAL $2,675.00 

1899 $1.00 Silver Certificate Cut 
Sheet (4). F-229. Superb Crisp New. 
SPECIAL $695.00 

1902 $5. “Brotherhood of Locomotive 
Engineers Cooperative National Bank of 
Cleveland.” The longest name of any 
National. CD, faint fold. 

ONLY $475.00 


1928-A, 1928-B Silver Certifi- 
cate. Rare experimental issue; 1928-B 
#X00000011B; A'OOOOOOllB; 1928-A 
#20000001 IB. This very rare low no. 
set. Crisp New 

Priced at $695.00 

URGENTLY WANTED: Idaho Ter 
ritorial Note; 1st or 2nd charter. Very 
Fine or nicer grade desired. Please 
describe or send photo of note, indicating 
price desired. 


Our ads have appeared in every issue of The Numismatist since 1941. 

AUBREY and ADELINE BEBEE 

ANA Life #110, P.O. Box 4290, Omaha, NE 68104 
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asmuch as the core ANA/ANACS 
staff is going with the Amos Press 
operation of ANACS and they are 
already considering ways to expand its 
service,” Leuver says. 

Closing date of the sale contract was 
July 3 1 , with the transfer to be com- 
pleted by November 1, 1990. 

Turrini Urges 

Time Capsule Participation 

ANA District Delegate Michael S. 
“Stan” Turrini, in his semi-annual 
newsletter published for coin clubs in 
northern California, has issued an ap- 
peal for participation in the ANA’s 
centennial time capsule project. The 
ANA is sponsoring and preparing a 
time capsule that will be securely stored 
until the year 2091. Member coin 
clubs are urged to contribute to this 
historical record by .sending in photo- 
graphs of numismatic events or per- 
sons, lists of officers or members, 
woods or club medals, or, as the North- 
ern California Numismatic Associa- 
tion has done, an illustrated history. 
The time capsule is a part of the many 
special aaivities planned for the ANA’s 
centennial in 1991. 

Turrini thinks it would be nice for 
those opening the time capsule 100 
years hence to know something about 
the coin clubs of 1991. 

Seattle Committee Readies 
for ANA Convention 

Under the able direction of General 
Chairman Larry Rowe, the Seattle 
convention committee is gearing up for 
a great show, says ANA Convention 
Direaor Ruthann Brettell. The ANA’s 
99th Anniversary Convention will be 
hosted by the Pacific Northwest Nu- 
mismatic Association at the Washing- 
ton State Convention Center in Seat- 
tle, August 22-26, 1990. 


Brettell recently met with members 
of the local committee on their own 
turf. “Everyone is very enthusiastic,” 
she says. “They really want to provide 
the membership with an outstanding 
convention.” With the combined ex- 
perience of the committee members 
and the variety of convention aaivities 
planned, they will no doubt succeed in 
doing just that. 

PHOTOGRAPHS BY STEVE SCHNEIDER 



Larry Rowe 
General Chairman 



Joseph Boling 
Patrons 


Harvey Chew 
Finance 


Marge Farnam 
Housing 





Tom Harris 
Education 



Jerry Hoffman 
Property 


Eric Holcomb 
Pages 




Shannon Jones 
Tours/Friendship 
Luncheon 


Theodore McCann Kathy Rowe 

Exhibits Registration 

Not Pictured; Bill Vonasch, Bourse Chairman 



Del Cushing 
Assistant General 
Chairman 



Mary Frey 
Banquet/Hospitality 



Liz Jones 
Tours/Friendship 
Luncheon 



Perry Scarlatos 
Pre-Registration 
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Life Insurance 
Benefits Increased 

Monumental General Insurance Com- 
pany, underwriter of the ANA’s group 
term life insurance plan, has agreed to 
increase benefits at no extra cost to 
ANA members. Because of the positive 
claims experience with those already 
panicipating in the plan, members will 
be offered units of $13,000 with a 
maximum benefit of $130,000, up 
from the original offer of $ 12,000 units 
with a maximum benefit of $ 120,000 
—up to $ 10,000 in extra life insurance 
coverage at no additional charge. 

With this increase in coverage, the 
same complete protection is available. 
All ANA members and spouses under 
age 60 may apply for up to $ 1 30,000 
of term life insurance coverage. A 
spouse may apply even if the member 


chooses not to do so. Unmarried, de- 
pendent children ages 6 months to 2 3 
years are eligible for $ 1 , 100 of life in- 
surance coverage each. 

ANA members interested in receiv- 
ing more details about this insurance 
and its new increased coverage can 
write to the ANA’s group insurance 
plan administrator, Albert H. Wohlers 
& Co., ANA Group Insurance Plans, 
1440 North Northwest Highway, 
Park Ridge, IL, 60068-1400, or call 
toll-free 800/323-2106 (Illinois resi- 
dents should call 708/803-3100). 

Heritage Prepares 
for Seattle Auction 

Heritage Numismatic Auctions will 
conduct a five-part auction of numis- 
matic material in conjunction with the 
American Numismatic Association’s 


99th Anniversary Convention in Seat- 
tle, August 22-26, 1990. A portion of 
the sales will go to support the ANA. 

Over the past 10 years. Heritage Nu- 
mismatic Auaions has been the official 
auctioneer for more ANA sales than 
all other auaion companies combined. 
Heritage repons that for the 1988 
ANA Sale it received 14, 1 52 bids from 
741 mail bidders totaling more than 
$ 1 8 million before the sale began, and 
that its ANA anniversary convention 
sales usually attract more than 700 
floor bidders. 

All auction sessions tentatively will 
be conduaed in the Metropolitan Ball- 
room of the Sheraton Hotel. Session 
I is scheduled for Wednesday, August 
22, at 7:30 p.m.; Session II for Thurs- 
day, August 23, at 7:30 p.m.; Session 
III for Friday, August 24, at 12:30 
p.m.; Session IV for Friday, August 



ELLIOT S. GOLDMAN 

President 

RICK SNOW 

Numismatist 


800 - 346-4809 

3848 E. 5TH STREET 
TUCSON. ARIZONA 
85716 


Please call today for our catalogue. 


■ SPECIALIZING IN ■ 
RARE DATE U.S. ■ 
COINAGE & TYPE M 


VISA and MasterCard accepted. 


MEMBER 

LIFE MEMBERS 



SubmissionCentei 





BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE ARM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-6S 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AM1-:C1CAN HLQITAGE 
MINTING, INC 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 
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24, at 6:30 p.m.; and Session V for 
Saturday, August 25, 12:30 p.m. 

Auction lots will be available for 
viewing in Room 608 of the Washing- 
ton State Convention Center on Sun- 
day, August 19, from 10 a.m. to 6 
p.m.; Monday, August 20, through 
Friday, August 24, from 8 a.m. to 7 
p.m.; and Saturday, August 25, from 
8 a.m. to 12 p.m. 

For more information about the 
Heritage 1990 ANA Sale, write to Her- 
itage Numismatic Auctions, Heritage 
Plaza, Highland Park Village, Dallas, 
TX 75205-2788, or telephone 800/ 
872-6167 (in Texas, call 214/528-3500 
or Texas WATS: 800/448-6470). 

Convention Medal Released 

I'he official medal commemorating the 
ana’s 99th Anniversary Convention 



The medal commemorating the ANA*s 
99th Anniversary Convention scheduled 
for August 22-26 in Seattle was de- 
signed by the staff of Medal lie Art Com- 
pany of Danbury, Connecticut, from rec- 
ommendations supplied by the local 
convention committee. 


was produced by Medallic Art Com- 
pany of Danbury, Connecticut. The 
design is based on recommendations 
from the local convention committee. 
The obverse features a depiction of the 
Space Needle superimposed over a 
large “S” and a view of the Seattle 
waterfront and skyline. The inscription 
PNNA HOSTING ANA IN THE EM- 
ERALD CITY/SEATTLE/*1990» 
completes the obverse. An adaptation 
of the ANA logo highlights the reverse. 

The medals are available as a two- 
medal set (1 !/4-inch silver and bronze), 
priced at $35 plus $3 postage and 
handling per set. A 2‘/4-inch bronze 
medal also is available for $26 plus 
$2.50 postage and handling per item. 
Address medal orders to the ANA 
Convention Department, 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279. • 


Dear Collector: 

^^Qaality is not expensive, 
it is priceless.” That has 
been our motto for making 
coin holders for collectors and 
dealers since our founding by 
Paul Jenkins in 1952. It is 
our company mission state- 
ment today. We use the 
highest quality materials 
and the best trained technicians in making your 
coin holders, whether they are stock holders or 
custom holders. 



Our 16-page catalog can be yours if you send 
us your name, address and two dollars. You will 
be pleased with the selection you find in our 
new 1990 catalog. 

Very truly yours. 



MEMBER 



Massillon, OH 44648 



BUYERS AND SELLERS 
OF THE FINEST QUALITY 
RARE COINS SINCE 1975 


Specialists in Superb Gems and Great Rarities 

Publishers of 

The Rare Coin ADVOCATE 

Call for y our Free Copy Today! 

800 - 347-3250 • 714 - 644-1144 

Fashion Island 315 Newport Center Drive 
Newport Beach, CA 92660 



paGSE 

#475 


#135 


MEMBER 

LM 3042 


\m 
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Professional Numismatic Dealer 
and Consultant for Over 20 Years 

WHAT HAVE I DONE? 

I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838-0 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 b-piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN I DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 

Outstanding references available from collectorSy investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 



8433 Georgia Avenue icin 

Silver Spring, Maryland 20910 
(301) 585-8467 
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BUMG ■ SELLING • INFORMATION • AUCTION REPRESENTATION ■ APPRAISALS 



SEE ME AT THESE 
CONVENTIONS; 

A.M. Kagin 
Collector Since 1928 
Professional Collector 
Since 1933 


I BUY ALMOST EVERYTHING: 


Aug. 18-19 IOWA NUMISMATIC ASSN: 
Cedar Rapids 

Aug. 21-26 ANA, Seattle, WA 
Sept. 21-23 DENVER WESTEX 
Oct. 10-14 LONG BEACH EXPO 
Oct. 19-21 DENVER EXTRAVAGANZA 
Sept. 14-16 SUBURBAN WASHINGTON 
Baltimore 

Or I Can Visit You Enroute To These 
Conventions (special visits to all states arranged) 


Collections or single coins, currency, rolls, PRIVATE GOLD, PROOF GOLD, SILVER, COPPER, 
commemoratives, dollars, gold, "Colonials,” "Lesher Dollars," Proof Sets, Mint Sets, gov’t CC 
dollars, "deals," etc. NO HOLDINGS TOO LARGE. Pay cash or will handle consignments at 5% 
to 10% commission. Bank references. Slabbed high-grade coins wanted at top dollar for my high 
grade clients. 

SPECIAL ASSISTANCE BUILDING COLLECTIONS: for "fun" or "profit" 

Want "Slabbed" ANACS, HALLMARK, NGC, PCGS MS or PROOF-66-69? (room for 2 clients) 
Want "Slabbed" MS or PROOF-64-65? (room for 5 clients); MS-PRF-62-63 (9 clients) 

Want "Slabbed" or natural "Colonials," U.S.V4C to $50 gold. Private Gold, Lesher Dollars, U.S. 
currency, etc., in choice to good, rare to scarce, dates or types? 


YOU WILL RECEIVE MY PERSONAL ATTENTION - not an "assistant” or a "company" 

I helped build the NORWEB, CARTER, ELIASBERG, etc., collections,- cataloged and involved 
in 387 sales (auctions); about 40 unnumbered mid-1930s to 1940; 347 numbered sales 1941-1988 
including LARGEST ANA SALE HELD (1977). 

Chairman ("Dean") of Numismatics (credited) at Roosevelt University 1965-66 
I have handled over 99% of the coins listed in the Guidebook and U.S. currency in Friedberg. 
Yes, I know where many of them still are, and occasionally, I transfer some of these "old friends 
to new owners. Yes, I am now 70. My eyesight and memory are still sharp. You may just need 
to talk a little louder. 


HOW YOU "BUY" OR "SELL" ALWAYS MAKES A DIFFERENCE 
"EXPERIENCE -THE PRICELESS INGREDIENT” 
"THERE IS NO SUBSTITUTE” 



PNG #14 
A Founding 
Charter Member 
Past President 
1964-65 


A.M. KAGIN 

910 Insurance Exchange Bldg. 

Des Moines, Iowa 50309 
(515) 243-7363 office 
(515) 223-0048 residence 

The best “bargain” in numismatics— membership 
in the ANA (11 family Life Members 
including grandchildren) 


II mr I 

MEMBER 


ANA Life Member 
#103 

Governor 1983-87 
50- Year Gold 
Recipient 1988 
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Recognizing the Unusual 

Once in a while, according to ANA 
member Len Lieberman, an unusual 
specimen that has not seen daylight for 
about a half century surfaces. Recogni- 
tion of such a coin is vindication for 
the patient study of available informa- 
tion and the sincere appreciation of 
quality that is the stock-in-trade of the 
true collector. 

At Emerald Hills Rare Coins in Hol- 
lywood, Florida, Lieberman was ex- 
amining some coins that had been in 
a bank vault since 1935. The dealer 
was busy examining some of the coins 
himself when Lieberman saw a piece 
that immediately aroused his interest. 



Len Lieberman feels that the condition 
and remarkable color of his multiple- 
strike 1797 large cent, graded EF-40 by 
ANACS, reflects a coin that has not 
been abused. 

He asked the dealer’s associate about 
the specimen and was told, after the 
associate looked at it, that it wasn’t 
very desirable because it was badly 
struck. His hands shaking with excite- 
ment, Lieberman asked the dealer if the 
coin was for sale and at what price. 
The dealer then asked Lieberman if he 
agreed that the coin was in EF condi- 


tion. As an experienced and honest col- 
lector, Lieberman told him it was cer- 
tainly EF. The dealer named a figure 
and Lieberman left the shop with the 
coin. Once in the street, he says he 
actually began leaping for joy at his 
good fortune. 

The coin Lieberman recognized is a 
“multiple strike with flip’’ variety of 
a 1797 large cent. ANACS has indi- 
cated that the coin appears to be a 
triple strike with the flip between the 
second and final (third) strike. Lieber- 
man proposes that an examination of 
the early records of the U.S. Mint 
might help explain why some of the 
early cents are misstruck, overstruck, 
or understruck on imperfect or defec- 
tive planchets. 

Records reveal that employees 
worked 1 1 hours a day, 66 hours a 
week, beginning at 5 o’clock in the 


Lucien Birkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 


MAJOR MARKET MAKER IN HIGH QUALITY 
U.S. GOLD AND SILVER 



PROFESSIO.NAL 

1 M 0 W COIN 

ANACS 


1 "v 1 jfl GRADING 

1 SERVICE 

AVT>40«UtO 

NUMISMATIC 

CUARANry 

CORPORATION 

OlAUR 

, AfdESICANII 

OEDIID* 

OF AMERICA^ 

Numsmatic 


AUTHo^izeo 
ZMAMTCn ueUBCf 

• EXCHANGE II 



ALWAYS BUYING 

GEM CERTIFIED AND UNCERTIFIED 
U.S. COINS 



EAST SHORE RARE COINS INC. 

88 BROADWAY, SUITE HICKSVILLE, NY 11801 
516-942-0043 FAX 516-938-6127 COINNETNY84 FACTS A75 
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morning during the summer months 
and at 7 o’clock during the winter. 
Coin press operators earned an average 
of SI. 2 5 a day. Prior to 1816, power 
was supplied by horse and human 
muscle. From 1793 through 1796 the 
only metal available for the manufac- 
ture of copper planchets, says Lieber- 
man, was in the form of copper nails, 
old sheet copper, copper kettles and 
similar articles brought to the Mint 
by individuals. 

As a result, great difficulty was en- 
countered in melting some of this 
metal and processing it into sheets and 
planchets. During the early years of the 
Mint’s operations, because of an un- 
friendly Congress and unfavorable pub- 
lic opinion of the coinage the Mint 
produced, employees of the Mint were 
constantly reminded that the security 
of their jobs was uncertain, that they 


faced reductions in pay and that it 
would be advisable for them to keep 
an eye open for a better job. 

Given these circumstances, Lieber- 
man feels it is no wonder that such 
cents as the “three errors’’ variety of 
1801, the “LIHERTY” cent of 1796, 
and the multiple-strike flip variety he 
now owns, were struck. Lieberman 
wonders if these were deliberate er- 
rors created by dissatisfied workers, 
or if they were unintentional or care- 
less errors that went unnoticed or 
were tolerated. 

Ellis Accepts 
NLG Editor’s Post 

David Alexander, executive director 
of the Numismatic Literary Guild 
(NLG), has announced the appoint- 
ment of Robin Ellis as the new editor 


of the group’s newsletter. Ellis, a native 
of Wales, has served twice as editor 
of the Souvenir Card Journal and 
describes his collecting interests as 
“ephemera or . . . whatever interests 
me and makes good research material 
and provides good material for creative 
writing.’’ The NLG expects Ellis to 
restore its newsletter to a bimonthly 
publication schedule. 

“Robin came aboard just as our 
January-March 1990 issue [was going] 
to press here in Miami,’’ Alexander 
states. “From now on, all copy and 
advertising should go to Robin at 
P.O. Box 8468, San Antonio, TX, 
78208-0468.” Ellis can be contaaed 
at 512/222-9002. 

Founded in 1968, the NLG is an 
organization of numismatic writers and 
editors. The NLG Bash will be held this 
year, as usual, at the ANA convention. 




A 

RECOGNIZED 

NAME 


A 

FAMILIAR 

FACE 


Ahner Kreisberg 


• Life member of ANA, PNG. Also 
member of American Numismatic 
Society, American Appraisers Assoc. 


• With the added facilities of Advance 
Coin & Stamp Co. you can now be 
assured of a full circle of services 
from colonial to proof gold. 

Michael C. Moline 


ABNER KREISBERG 

Professional Numismatist 
344 N. Beverly Dr. 

Beverly Hills, CA 90210 


ADVANCE COIN 

344 N. Beverly Dr. 
Beverly Hills, CA 

90210 


213/272-8000 • 213/277-7172 


^Dallas Km Coin 
JiJewdry ITD. 


Over 25 Years 
Experience in Numismatics 
PROFESSIONAL NUMISMATIST • CUSTOM JEWELERS 


MEMBER TEXAS COIN DEALERS ASSOC. 
MEMBER I.C.T.A. 

LIFE MEMBER A.N.A. 

LIFE MEMBER T.N.A. 

© A C,A.B.D.A.P. ACCREDITED COIN DEALER 

ALL U.S.A. AND WORLD COINS 
BOUGHT-SOLD-TRADED 

5211 Forest Lane, Suite 101 
Dallas, Texas 75244 
MEMBER ph: 214-458-1617 



“If You Can’t Deal With 
Us, You Can’t Deal” 
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Morgan Dollar Exhibit 
Set for National Tour 

David Hall, founder and chief execu- 
tive officer of the Professional Coin 
Grading Service (PCGS), has always 
been intrigued with the idea of a travel- 
ing exhibit of rare and fine coins. 
PCGS plans to assemble an exhibit 
of the world’s finest Morgan dollars, 
considered by many to be the most 
popular United States coin. Says Hall, 
“Whenever a world-class Morgan spec- 
imen comes up for auction or private 
sale, competition between the major 
collectors is always fierce . . . the finest 
known examples of each date are held 
in many different hands.” 

The exhibit, which PCGS plans to 
display at museums and financial in- 
stitutions, will premier at the ANA’s 
99th Anniversary Convention in Seat- 


tle and will relate the historical events 
of 1 8 78- 1 92 1 , the period during which 
these coins were minted. 

Unique Presentation Set 
Displayed at Coin Fair 

Recently, a set of ancient gold coins— a 
gift from William Waldorf Astor, U.S. 
Minister to Italy under President Ches- 
ter A. Arthur — was discovered by ANA 
member/dealer George Beach and ex- 
hibited at the Chicago International 
Coin Fair held March 15-17, 1990. 

The coins, housed in a specially 
made, black leather case lined with pur- 
ple, crushed velvet, depict the 12 
Caesars of ancient Rome. Profiles of 
Julius Caesar, Augustus, Tiberius, Ca- 
ligula, Claudius, Nero, Galba, Otho, 
Vitellius, Vespasian, Titus and Domi- 
tian grace the rare Roman aureii. The 



A previously unknown set of ancient 
gold coins was displayed at the recent 
Chicago International Coin Fair. 


gift was presented to President Arthur 
as a token of Astor’s appreciation and 
has been in the custody of a family in 
Florida. The current owners, Arnold 
Saslow and Ira Goldberg, value the set 
at $250,000. • 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Morycz 


P.O. BOX 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
513-898-0114 
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U.S. Gold Coins ” An Investment in the Future 

Take a look around and you'll see an unpleasant picture, as the U.S. continues to sink into a quagmire of indebtedness. 
From the average U.S. consumer who continues to charge his way to the tune of a 10-percent increase per year in consumer 
debt ... to the grand scale of a nation that in the year 1988 finds itself with a debt totaling two times its Gross National Product. 

However, even with this dismal picture, there is a bright spot. And that is gold. With all current trends, it doesn't take an 
economist to see that an investment in gold now should prove highly profitable in the long run. 

The metal of pharoahs, kings, princes and citizens who look to their future. 





$20 ST. GAUDENS 


VF 416.00 

EF 426.00 

AU 434.00 

Very Select Unc 450.00 


$20 LIBERTY 


VF 394.00 

EF 403.00 

AU 414.00 

Very Select Unc 432.00 


$10 INDIAN 


VF 385.00 

EF 399.00 

AU 410.00 

Very Select Unc 425.00 



$10 LIBERTY 


VF 199.00 

EF 207.00 

AU 215.00 

Very Select Unc 229.00 





$5 INDIAN 


VF 189.00 

EF 209.00 

AU 232,00 

Very Select Unc 459.00 


$5 LIBERTY 


VF 127.00 

EF 136,00 

AU 149,00 

Very Select Unc 186.00 


$2V2 INDIAN 


VF 134.00 

EF 144.00 

AU 154.00 

Very Select Unc 254.00 


$2V2 liberty 


VF 145.00 

EF 169.00 

AU 190.00 

Very Select Unc 387.00 



VF 132.00 

EF 152.00 

AU 176.00 

Very Select Unc 429.00 



$1 TYPE 3 


VF 134.00 

EF 148.00 

AU 176.00 

Very Select Unc 424.00 



AMERICAN EAGLE 
GOLD & SILVER 

Gold 1 oz., Vi oz., 

¥4 oz., Vio oz. 
Silver 1 oz. 

Please call for our very 
competitive prices — 
toll-free 1-800-334-8853 


HOW TO ORDER 


Write for our Latest Catalog. 



1. List coins by denomination, condition and price. 

2. Total prices of all items. 

3. NY RESIDENTS ONLY-add sales tax. 

4. ORDERS UNDER $200-add $2.00 postage and handling. 

5. 15-day Unconditional guarantee. Life-time guarantee on 
authenticity. 

6. Make checks or money order payable to Jules J. Karp, Inc. 

7. Grading based on 25 years experience. 

8. Prices subject to change without notice. 




MEMBER 


LM #661 
Over 25 Years 
Continuous Member 


JULES J. KARP, INC 

(Toll Free) 1-800-334-8853 
(NY, AL, HI) 212-279-0940 
(FAX) 212-785-4675 
no Maiden Lane, Dept. ANA 
P.O. Box 789 Wall St. Station 
New York, New York 10005 


\m 

Board Member 


\m 
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The PCGS Population Report. 

At these great prices, you’d hate to pass it by. 
With FREE grading, you can’t afford to! 


r 


he best deal ever offered on the PCGS 
Population Report, just got better. 

Right now, for a limited 
time, you not only get the in- 
dustry's most information- 
packed population reference, 
but also, a chance to have one of your 
coins counted within its pages. 

That's right, with every pre-paid, 
one year monthly subscription, PCGS 
will grade a coin of your choice, through 
our Express submission service, absih 
lutely free I 

PCGS recently slashed prices across 
the board on all subscriptions. This means 
you save up to $49 on past rates. Add to 
this, the $59 value for our Express grading 
service, and you save up to $108. 

ThaPs not all. The best reason for subscribing 
to the PCGS Population Report Isn't the tnenx'ndous savings, 
or even the offer for free grading — it's the comprehensive 
population statistics presentexi in an 
easy to use format each month. 

The PCGS Population Report is the 
ultimate "informed source" for the 
discerning collector or investor. Each 
issue provides the most timely in- 
formation available anywhere for de- 
termining vital facts pertinent to your 
coins. 

Each issue includos an easy-neference 
User' s Guide, Gkissary, mintage-figures 
for each coin, and of course, a total 
census of the more than two million 



a)iRS certified by PCGS to date. Coins 
are categorized by date, denom- 
ination, variety and grade. In ad- 
dition, quarterly issues (pub- 
lished in January, April, July 
and October) include a listing 
of all PCGS certified coins in 
circulated grades. 

Take advantage now, of 
the lowest prices ever, and 
receive froe grading by sim- 
ply checking option #1 
on the coupon below. 
We will prexx'ss your 
order right away, so 
you won't miss out 
on a single issue ThelKXS 
Population Report - the ul- 
timate "informed source" for 
successful numismatic trans- 
actions. 


Yl'^S, COUNT Ml-^ IN! Plcaso accept my order for the subscription indicated b<‘low. If my 
order is post- marked by September 3, 199Q I am eligible for the grading of one coin free 
with every prepaid ($179) monthly subscription. 


I 


with a value of SyW, 978/128. 

THE STANDARD FOR THE RARE COIN INDUSTRY. 



OPTION 

QTY 

ITEM 

OLD PRICE 

NEW PRICE 


opnoN 1 


MONTHLY (12 ISSUES) 

522 r 

$179 


opnoN 2 


BI-MONTHLY (6 ISSUES) 


$99 


opnoN 3 


QUAR'LERLY (4 ISSUES) 


$69 


ornoN 4 


SINGLE ISSUE 


$19 


METHOD OF PAYMENT: □ Check □ American Express □ MasterCard 
n Visa n Bill me (not applicable for free grading offer or single issue) 

Qpdit Card Account No. Month Year 























Numi* 8/90 

Credit card order* will be billed artd check* deposited upon recTript. 

Fjipire* 



Signature 
Name 


(Pteaae print) 


_ Date 
Phone _ 


Address . 
City 


State . 


Zip . 


IMPORTANT; DO NOT SEND COIN with oonpon. AapcdalPCCSrabniMlonldt 
will Im nulled to yon via flat claH nudt, upon Rcdpt of ]roiai avlci; 


MAIL TO: PCGS, Customer Service Dept., P.O. Box 9458, Newport Beach, CA 92658 


Order By Phone; (800) 447-8848 or California (800) 344-8848 
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NUMISMATIC 

TECHNOLOGY 


by Philip Broos 



Struck to mark the centennial 
of the unbroken reign of four 
queens on the Dutch throne 
(1890-1990), the Netherlands* 
legal-tender SO guilders breaks 
numismatic ground in its 
method of creation— it is the 
first coin completely designed 
by computer. The obverse 
bears a portrait of Queen 
Beatrix rendered by 29 con- 
tour lines. The reverse shows 
a sculpture-like composition 
depicting the four queens: 
Emma, Wilhelmina, Juliana 
and Beatrix. 
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Queens Portrayed 
by Hills, Slop es 
and Contour Lines 

Artistry and state-of-the-art technology come together to 
create the world’s first computer-generated coin design. 


• • A HUNDRED YEARS under the rule of queens,” that is 

the theme of the Netherland’s new 50-guilder commem- 
orative coin designed by visual artist Peter Struycken 
and the Pattern Recognition Section at Delft University 
J ^ of Technology. 

Greek and Roman coins, gold duCats, etc. from the 7th century B.C. 
down to today’s guilders, dollars, pounds and francs all have one thing in 
common— the effigies appearing on them were created by manual tech- 
niques. However, the portraits on the 50-guilder commemorative coin 
were produced almost entirely by a computer. Using image-processing 
techniques and the ISOINT (“Isotropic Integration’’) computation meth- 
od, a novel technique was developed for the conversion of a photographic 
image with light and dark tones into a plastic shape with variations in relief 
A Ministry of Finance committee selected the design, which was put into 
circulation on April 26, 1990. 

“I have no preference for any particular style: I would like the 19th- 
century detail in a portrait, but I want to achieve it with today’s tools. 
Nowadays, we have fascinating techniques which allow you the detail with- 
out subordinating the picture to the technique.’’ 

It is Peter Struycken speaking. The house where he lives and works is 
located in a quiet backwater in the old part of Gorinchem, a small, medie- 
val town on the river Waal. The house is much bigger inside than you 
would think looking at it from outside. On the first floor, in a light, spa- 
cious, sparsely furnished room, Struycken talked about his ideas for the 


Adapted by permission from “Queens portrayed by means of hills, slopes and 
contour lines” by Philip Broos, Delft Outbok 90 . 1 . 
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. . . EIGHT ARTISTS— MOST with no previous experience 
in coin design and each with a different mode of opera- 
tion — were asked to submit a rough design. 


commemorative coin. The adjacent room is his studio, where the artist 
works long hours at his computer. 

Stamp 

A HUNDRED YEARS of uninterrupted Dutch rule by queens began in 
1890 when Emma, the Queen Mother, became regent on behalf of 
her daughter Princess Wilhelmina, who ascended to the throne in 1898. 
It will be completed by Queen Beatrix in 1990. The Dutch Ministry 
of Finance decided to mark the occasion by striking a commemora- 
tive coin. 

Struycken was among the eight artists invited by the committee in early 
1989 to submit designs. (He had done official work 
before: in 1980 he designed the postage stamp por- 
traying Queen Beatrix that now forms the basis for 
the current series issued by the Netherlands Post 
Office.) The committee wanted a more original ap- 
proach for the coin. This was why eight artists — 
most with no previous experience in coin design 
and each with a different mode of operation — were 
asked to submit a rough design. 

“A stamp is a piece of printed paper, whereas a 
coin has to be struck. That’s an essential differ- 
ence,” says Struycken. “Bruno Ninaber used a typi- 
cally graphic approach in designing the current 
Dutch coins. He executed them with a schematized 
portrait. The innovation was a breakthrough in the 
traditional method of coin-making. Traditional tech- 
nology had called for traditional design. But the 
committee had hopes of a find from an unex- 
pected quarter.” 

Peter Struycken regards the last 50-guilder coin 
that came into circulation as a good example of 
a dual approach: it combines the 19th century with the modern as- 
pect. The obverse is a conventional effigy of the stadtholder. King William, 
and his English wife, Mary, whereas the reverse is a side view of Bea- 
trix made up of diagonal lines. The light parts consist of just a few 
lines, the dark areas are produced by crossed lines. Still, he feels that 
Beatrix’s head tends to suffer somewhat because of the graphic tech- 
nique employed. 



In creating the SO-guilder coin, Dutch artist Peter 
Struycken wanted to achieve 19th-century detail with 
the tools of today. Says Struycken, **As far as I know. 
I’m the only designer in Holland who makes use of 
pattern recognition.” 
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“I ASKED THEM for a new method of portrayal, the main 
features of which were to be the preservation of detail, 
nuance and resemblance.” 


Andy Warhol 

“I’D NEVER DONE coin design until 1 was given this preliminary commis- 
sion,” Struycken explains. “With a few exceptions, the 19th-century ap- 
proach still prevails today, with its lifelike portrayal of the expressive fea- 
tures and emphasis on the eyes, nose and mouth. The cheeks and the chin 
used to be neglected. I’m not at all sure that the expressive features are all 
that important. 

“Just look at Andy Warhol’s portrait of Jacqueline Kennedy in the ’60s. 
The queen’s portraits reflect the conventional approach again, because 
there the emphasis tends to be on nose, eye and mouth.” 

He suspects that the committee asked him be- 
cause of the originality of his design for the Beatrix 
stamp, which, incidentally, was also produced with 
the aid of the Pattern Recognition Section at Delft 
University of Technology. His contact with this sec- 
tion, in fact, dates back to 1980. 

“I first came into contact with computer-con- 
trolled graphic representation toward the end of the 
’60s. The Prince Bernhard Fund and Utrecht State 
University wanted to put scientists in touch with 
design. The idea was to enable scientists engaged in 
the study of, say, crystallography or plasma physics 
to familiarize a wider public with their work. I was 
hired as an artist to look into the possibilities. I sup- 
pose one could have taught them all freehand draw- 
ing, but that would have been a tall order. 

“After some thought, I hit on the idea of a collec- 
The edge of the new 50-guilder coin bears the inscription tive method in the form of a drawing program. I got 
GOD 'A' Z IJ MET ★ ONS'A' (“God be with us”). in touch with Professor Casimir at Philips Physics 

Laboratory. He said that if Utrecht State University 
were to second two graduate engineers for five years. Philips would be 
prepared to take part in the development of such a computer program. So 
this was a long time before any practical possibility had emerged,” 
Struycken points out. 

“As far as I know. I’m the only designer in Holland who makes use of 
pattern recognition. I’d been pleased with my experience with image proc- 
essing in 1980, which was why I again asked the Pattern Recognition Sec- 
tion to help me design the new coin. I asked them for a new method of 
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portrayal, the main features of which were to be the preservation of detail, 
nuance and resemblance.” 

Contract Research 

The Pattern Recognition Section, part of the Physics Informatics 
Division, is located on the second floor of the Applied Physics block in 
the Delft university district. The building comprises more than a thousand 
rooms, the total length of its corridors exceeding 3 kilometers. It accom- 
modates some 450 employees and over 700 students. It is a working en- 
vironment contrasting strongly with Struycken’s place in Gorinchem. 

Dr. Piet Verbeek and post-graduate student Ben Verwer share a room on 
the south side of the building. The temperature is quite high this sunny 
afternoon, the sun’s warmth intensified by two SUN computer terminals 
with large screens and an Atari, the tools used in pattern recognition. Ver- 
beek and Verwer were approached by Struycken in March 1989. 

Verbeek comments about this unusual example of contract research: 
‘‘He’d never made a coin before, and since he didn’t know how to go 
about it, he came to us. Obviously, we knew as little as he did about coin 
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Variations on a queen: I) orig- 
inal photograph of Queen 
Beatrix; 2) silhouette of por- 
trait photograph used to gen- 
erate the contour portrait; 

3) Queen Beatrix represented 
by contour lines; 4) 'land- 
scape'* of Queen Beatrix; 

5) "landscape" of Queen 
Beatrix projected onto the 
original photograph; and 

6) contour lines projected on- 
to the "hills and valleys" of 
the queen's head. 
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“The best model of all, obviously, would have been 
Queen Beatrix herself,” Verbeek explains, “but it is far 
from easy to arrange such a session.” 


making, but we then undertook a study of the technology. We ended up 
with one, or rather two, methods of producing a picture: a plastic and a 
graphic technique.” 

But before this final choice was made, the two men had worked out 
three methods in four months’ time. 


Bust 

The first problem Verbeek and Verwer faced was finding a three- 
dimensional model for use in making the effigy, the portrait on the coin. 
‘‘The best model of all, obviously, would have been Queen Beatrix her- 
self,” Verbeek explains, ‘‘but it is far from easy to arrange such a session. 

That’s why we were advised to make use of a bust, 
|i;!; 1 1 ; such as the one in the town hall of Vorden in the 



A bust of Beatrix was used for computerization by robot 
vision. When the image so obtained was flattened, 
however, too much detail was lost. The bust was found 
to be unsuitable for this two-dimensional application. 


eastern province of Gelderland. A cast of this bust 
was placed at our disposal.” 

A profile of the bust was recorded with the aid 
of an LCD projection screen connected to the com- 
puter and a video camera. The screen projected 
eight different slides consisting of bars resembling 
the shadow of a Venetian blind. The first slide con- 
sisted of two equal bars, one black and one white. 
The second slide was composed of four bars, alter- 
nately black and white. The number of black and 
white bars was thus doubled each time, the bars 
themselves becoming thinner and thinner, and so 
on to the eighth slide. The camera and the projector 
were placed at an angle of 20 degrees with respect 
to each other. 

As a result, those parts of the lines that were pro- 
jected onto the bust were seen by the camera as 
distorted. Depth could be deduced in a simple man- 
ner from the distortion of the line. The video cam- 


era pictures were entered into the computer via a 
digitizer, a kind of electronic photocopier. 

The eight different pictures were then placed on top of each other to 
form 256 lines, any cross section of which formed a unique stack of eight 
layers of ‘‘ones and zeroes,” or small white and black bars. (This method 
was developed about five years ago in Japan for robot vision. It is an ac- 
curate system: each bar represents 1 to 2 millimeters.) 


1222 


THE NUMISMATIST • AUGUST 1990 


“The image originally measured consists of a basic 
pattern with details. Only the details are important for 
human perception.’’ 



Chris van Draanen (right), 
master of the Dutch Mint, 
shows one of the first strikes 
of the Netherlands’ new 50- 
guilder coin to Her Royal 
Highness Princess Juliana. 
Queen of the Netherlands 
from 1948 to 1980, Juliana 
retired in favor of her daugh- 
ter, Beatrix. 


Flattening 

Using the bar method, the image had now been stored in the com- 
puter in a kind of 3-D form. If the head on the coin had been produced 
in proportion to the contour lines of the bust, it would have had a bump 
of 3 to 4 millimeters: the nose on the zero line, the hair as the highest 
plane. A major characteristic of a coin, however, is its relative flatness. The 
elevation of the head on a guilder coin is 0.2mm and that of the edge 
is 0.3mm. 

“You can flatten the image with the computer. It [can] even reduce all 
elevations by a factor of 100, but then you would no longer recognize the 
image,” Verbeek explains. “The image originally measured consists of a 
basic pattern with details. Only the details are important for human percep- 
tion. That’s why [on] a coin the eyes, ears, hair and eye sockets are given 
relative emphasis. 

“So, if you reduce all the elevations by the same factor, the details will 
just become proportionally smaller, but recognition will be reduced dis- 
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. . . VERBEEK AND VERWER looked for a method that 
would enable them to work with a photograph. They got 
hold of one taken under unknown lighting conditions. 



The coin's reverse began 
with Struycken’s photomon- 
tage of Queens Emma, Wil- 
helmina, Juliana and Beatrix. 
In the case of Juliana, the ar- 
tist used a mirror image of 
the actual photograph. 
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proportionately! In fact, it’s similar to what you get with sound. The fun- 
damental is formed by the low tones, the details are heard through the high 
tones. If you turn down the amplifier, you’ve got to amplify the high 
tones by means of the ‘loudness’ button, or else you can’t hear a thing 
any more.” 

Similarly, Verbeek and Verwer could have amplified the details to im- 
prove recognizability. But they came to the conclusion that, although the 
method itself was suitable for their purpose, the bust was not. ‘‘The bust 
was made for three-dimensional vision, not for this purpose. It just was 
not exact enough. We should have asked Beatrix herself, after all,” Ver- 
beek says. 

Landscape 

Since the chance of a session with Her Majesty at the University 
seemed rather slim, Verbeek and Verwer looked for a method that would 
enable them to work with a photograph. They got hold of one taken under 
unknown lighting conditions. Their studies now proceeded in an entirely 
different direction. They set themselves the task of utilizing the differences 
in light reflection, starting from the principle that a steep slope reflects less 
light than a gentle slope. 

‘‘Just imagine flying over the Sahara at noon,” explains Verbeek. ‘‘I’m 
taking the Sahara particularly because sand reflects light diffusely. The 
angle of a slope determines the intensity of the reflected light. So dark parts 
represent steep hills.” 

It seems easy enough when he says it, but how on earth do you make 
such a landscape? Indeed, this was the main problem Verbeek and Verwer 
were faced with: how to construct such a ‘‘landscape” of specified slopes. 

Making a hill with a certain slope, so as to reflect a certain quantity of 
light, is not too difficult. But problems do arise when you are dealing with 
dozens of bends and with closely adjoining dark and light parts. 

ISOINT 

To BEGIN WITH, Verbeek and Verwer computerized the photo of Her 
Majesty, again using the digitizer. ‘‘We made the landscape by instructing 
the image-processing program TLC-Image, a cooperative development of 
Delft University of Technology and the TNO Institute of Applied Physics, 
to find the transitions from black to white,” Verwer explains. ‘‘All the pixels 
surrounding a transition are given an index number, the others aren’t.” 

continued on page ISOS 
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Fnmi the Dutch Mint . . . 

Your chance to be a part of numismatic histoiy 

THE COIN THE WORLD’S BEEN TALKING ABOUT 


Until now, all coins have had one thing in common - they relied on 
humans, for both concept and execution. After years of research and 
development, the Dutch Mint, the world’s forerunner in the minting of 
modern coin designs, is proud to present a coin so unique, so 
innovative, and so spectacular, that in just a few short months, it has 
become a landmark in the annals of numismatics. 

A Visual and Technical Tour de Force 

The 50 Guilder 1990 Four Queens Commemorative celebrates the 
centennial of the reign of Queens on the Dutch throne. It Is the first 
Dutch coin ever to show the portraits of four sovereigns. It is 
remarkable in every respect. Those who have already acquired it will 
tell you it is the most amazing coin they’ve ever seen. 
Expcrimcni for yourzeH! Look at the photo up close. Then look at 
it from far away. Look at it from different perspectives and then see 
what happens as you view it from farther and farther across the room. 
At first, the profile of Queen Beatrix on the obverse seems to be 
nothing more than a series of jagged, wavy lines that make no sense. 
But, when viewed from afar and from different angles, it is transformed 
into an amazingly accurate portrait. Everything -- eyes, nose, mouth, 
cheekbone, even the harido have been transformed by computer into 
a series of 29 contour lines 

The First Coin Completely Designed by Computer 
Artist Peter Struycken and the Delft University of Technology have 
joined the Dutch Mint to bring you this space age marvel. Their 
collaboration has created a new concept for the future of coinage. 
The Lowest-Mintage 50 Guilder Coin Ever 
Adding to the desirability of this unique coin is its exceptionally low 
mintage. Approximately 50,000 Fleur de Coin and 35,000 Proof 
specimens have been struck, and no more will be produced. Most 
have already been sold to individual collectors in the Netherlands, and 
very few are available anywhere. As with all Dutch 50 Guilders, it is 
sterling silver, weighs 25 grams and Is 38 mm in diameter 

A// coins are in custom protective capsules and are mounted in their 
official cases of issue. 




Dutch Mint 

North American Office: 
P.O. Box 1057, Clifton, NJ 
Toll-free 1-800-421-1866 


07014 


SPECIAL ADDED OFFER. ONLY WHILE SUPPLIES LAST 
Netherlands Antilles 1990 Papal Visit Commemorative 
This legal tender 25 
Guilder Proof coin was 
authorized to honor 
Pope John Paul’s visit to 
Curacao on May 1 3. The 
total worldwide mintage 
for this coin Is only 
10,000 pieces. The North 
American allocation is 
just a small percentage 
of that. It is the same size 
and weight as the Dutch 
50 Guilder. 


Official Dutch Mint Order Form 


To: Dutch Mint. P.O. Box 1057, Clifton, 

NJ 07014 


Qty. 

Item 

Price 

Total 


Four Queens Proof Coin 

$53.50 



Four Queens FDC Coin 

$39.75 



Papal Visit Proof Coin 

$37.25 



Also . . . 

Antilles 1989 Mint Set 

$12.95 



Aruba 1989 Mint Set 

$12.95 



Neth. 1990 FDC Set 

$13.50 


Insured Shipping & Handling 


$2.75 


TQTAL 

Name 


Address 


City St Zip 

Phone No. 


Method of Payment 

Check or Money Order Enclosed 

VISA MasterCard 

Acet. No. 


Expiration Date 
Signature 


AUGUST 1 9 9 0 • THE NUMISMATIST 


1225 



Omaha and Chicago Hank, Omaha C'ity, NchraskaTcrritory 
Proof Slicct, $2 and $5 with red overprint. Estimate: $300-400 


Important Early American Bank Notes, 
1810-1874 from the Archive of the 
American Banknote Company 

Sale to be held in our New York Citv Galleries 
Friday and Saturday, June 14 ana 15, 1990 
Viewing from Sunday, June 9 

For further inlorniation or catalogues, call 
James Lamb or Glenna Sainsbury at 212-546-1056, or 
write to 502 Park Avenue, New York, New York 10022 



CHRISTIE’S 


\m 
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MEDALS 


Bunker Hill: 

For Wounds Received 

Overlooked in Revolutionary War history, the heroics 
of a young marine lieutenant are memorialized on an 
unusual silver medal. 


T wo COMMENTARIES APTLY describe the Battle of 
Bunker Hill on that hot afternoon of June 17 , 1775 . The 
first is from The War of The Revolution by Christopher 
Ward. In it he tells of how the mighty professional fighting 
machine, the British Regulars, assembled for battle: 


by Granvyl G. Hulse Jr. 


The scene on the water was brilliant almost beyond description. Twenty- 
eight barges, in two parallel lines of single file, loaded with scarlet-coated 
men, were rowed precisely in line around the end of the peninsula. In each 
of the two leading boats were six brass fieldpieces. The noonday sun, shining 
down upon glistening steel and polished brass, was reflected in a thousand 
points of light, while, all about, the guns of the fleet belched flame and 
smoke in a thunderous roar. It was such a sight as the tired, hungry, thirsty, 
dirty, shirt-sleeved farmers, peering over the walls of their little fort, had 
never before seen, war in all its pride and glory, before it dissolved into blood 
and horror. 


William J. Loughran, in his article “The Biggest Little Battle,’’ goes on 
to describe that famous first attack by the British against the inexperienced 
American militia: 


The Welsh Fusiliers and King’s Own Grenadiers, General Howe leading, 
swung along the bank of the Mystic. They halted at intervals, as they came 
in musket range of the wall and fired massed volleys into it. Their salvos 
brought no response. The wall stood barren of life as if deserted. Closer came 
the British, firing volley after volley. Still no answer. They began to wonder 
if the Americans had panicked and run away. They stepped into the last 50 
yards, high in confidence, encouraged by this thought. Disaster. The wall 
belched flame and lead. Bullets thudded thickly into British bodies; scores fell. 
Their vanguard toppled as if swept by a scythe. A long cloud of blue smoke 
rose slowly from the wall. The defenders gaped at the havoc they had 
wrought. A mass of stricken human beings, crawled, writhed, groaned, bled. 
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British forces were not 
prepared for what awaited 
them at Bunker Hill. British 
Second Lieutenant Peter Ew- 
ing lost an arm in the battle, 
faring better than many of 
his fellows. 


died on the ground before their eyes. The shattered remnant reeled back out 
of musket range. 

The 1st Battalion of marines on Howe’s left, under the command of 
Brigadier General Robert Pigot, fared no better. Among the casualties was 
a 19-year-old second lieutenant, Peter Ewing, who lost an arm in the assault. 

Lieutenant Ewing came very close to being the “man who wasn t 
there.’’ He appeared in none of the American-held lists of men serving in 
either of the two marine battalions. In retrospect, however, his case was 
no different from that of other young men in other battles, other wars, 
who were called up from replacement depots, thrown into a fray to be 
killed or wounded, and then hastily buried or evacuated before the com- 
pany clerk had time to enter them on the rolls. This was very much the 
case with Lieutenant Ewing, an actor in one of the most important dramas 
in American history who never even earned a footnote. 

Peter Ewing was commissioned as a second lieutenant in the marines on 
November 1 , 1 773, at the age of 1 7. On January 30, 1 775, he was entered 
on the books of His Majesty’s frigate Cerebus and joined the ship the same 
day at Portsmouth, England. The Cerebus set sail on April 21, 1775, for 
His Majesty’s Province of Massachusetts Bay. She had on board as pas- 
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sengers Major Generals William Howe, John Burgoyne and Henry Clin- 
ton. The ship arrived at Boston on May 25. 

Vice Admiral Samuel Graves, in command of the Boston Harbor block- 
ade, was short of marines and asked for men from every ship that came 
in. The logs of the Cerebus show that as a result of this request Lieutenant 
Ewing was transferred on May 3 1 to the 2nd Marine Battalion, and then 
immediately attached to the 1st Marine Battalion, with which he took part 
in the battle that cost him his arm. 

Considering the medical facilities of the time, it is a wonder that Lieu- 
tenant Ewing even survived the loss of his arm. But he did, apparently 
well enough to continue on active duty. He was 
promoted to first lieutenant on November 16 of 
that year and was still with the battalion when it 
moved in March 1776 with the other British forces 
to Halifax, Nova Scotia. Later, on learning that the 
marines were being sent back to England, he vol- 
unteered for service as a subaltern aboard the frigate 
Flora, where he served until the ship was burned at 
Rhode Island in July 1778 to prevent its capture by 
the French. HMS Centurion logs list him as being 
picked up with the crew and marine companies of 
the Flora and Orpheus. 

On September 1 3 , Lieutenant Ewing was trans- 
ferred to the Leviatbon, an almost unseaworthy ves- 
sel that was being used as an armed storehouse (and 
probably as a replacement depot). Two weeks later, 
he was assigned to the HMS Delaware, an armed ship captured from the 
Americans in late 1777. Apparently his wounded arm hadn’t completely 
healed, or some other illness plagued him, for he was discharged into a 
hospital in New York on November 14, 1779. It seems he did not recover 
and for reasons of ill health was sent home to England on July 1, 1780. 

In England he must have recovered sufficiently to go back on active 
duty, for he was promoted to the rank of captain on February 15, 1781, 
and sent to join the HMS Marlborough, a 74-gun ship of the line assigned 
to the Channel Fleet blockade. Captain Ewing’s health, however, re- 
mained erratic. He went back into the hospital, returned for a short while 
to serve on the HMS Anson, and then on December 13, 1781, was 
discharged for the last time into the hospital at Portsmouth. He did not 
again serve at sea. 

On December 31, 1781, he requested two months’ leave because of ill 
health, and 10 days later, he petitioned for retirement. He received the fol- 
lowing answer dated January 12, 1782: 

Sir, I have laid before my Lords Commissioners of the Admiralty your letter 
of the 10th instant requesting permission to retire on Half Pay on account 



A plan of the Battle of 
Bunker Hill. 
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In recognition of his efforts in 
the Battle of Bunker Hill and 
his subsequent years of serv- 
ice, Captain Peter Ewing re- 
ceived this silver medal. Sur- 
rounding a crowned on 
the obverse is the legend A 
TESTEMONY OF PUBLIC 
REGARD; the reverse bears 
the inscription *'By Order of 
the King with 300 Pound for 
the Wound Capt Ewing Recvd 
the 17 of June 1775.’* 


of your ill state of Health; and am to acquaint you that their Lordships have 
been please[d) to comply with your request. 

Captain Ewing died from his wounds at Falknis on September 12, 1794. 
He was 38 years of age. 

For his service at Bunker Hill, he was presented a medal that has been 
described as an 18th-century “wound medal.” The original is of silver, ap- 
proximately two inches in diameter. It is star-shaped with flames issuing 
from between the four points, and has a ring from the top point for a rib- 
bon. On the obverse around the crowned initials “GR” are the words A 
TESTEMONY OF PUBLIC REGARD. On the reverse is engraved, “By 
Order of the King with 300 Pound for the Wound Capt Ewing Recvd the 
17 of June 1775.” The medal probably was awarded in 1782, about the 
time Captain Ewing went on half pay. 

Another medal of this identical type (but for “70 Pounds”) was issued 
to Royal Navy Lieutenant William Locker (later Captain) for wounds he 
received in 1757 when the brig Experiment captured the French privateer 
Telemaque. Still attached to Lieutenant Locker’s medal is a blue ribbon 
with white edges. 
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Avena is Buying 

. . . And We Pay Top Dollar! 


U.S. Gold Coins 
Silver Dollars 
Commemoratives 
Type Coins 

Our extensive clientele, and the current Avena Rare Coin 
Fund, require that we purchase millions of dollars worth 
of GEM QUALITY U.S. RARE COINS. In order to fUl our 
needs, we are prepared to PAY 
YOU THE HIGHEST PRICES 
POSSIBLE for your rarities. 

Whether your coins are certified by PCGS, NGC, 

HALLMARK, ANACS, or uncertified, we have the 
numismatic expertise to PAY YOU TOP DOLLAR. 

We will provide you with IMMEDIATE FUNDS for any 
size collection. 





AVENA COIN COMPANY 

One of the Nation's Largest Rare Coin Dealers 


ICTf\ 


MEMBER 


800 - 345-6670 

Trust • Integrity • Reputation 

800 CHESTNUT AVENUE, VINELAND, NEW JERSEY 08360 

CONTACT DOUGLAS BALIKO OR DANIEL AVENA 
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Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 


Donald H. Kagin 
Ph.D. /Numismatics 
ANA LM #724 


Specializing in Private Gold Coins 
Patterns 



Send for a free price list of PCGS, NGC, etc. coins 


Also want lists 



Order your autographed copy 
the award-winning book 

PRIVATE GOLD COINS 
& PATTERNS OF THE 
UNITED STATES by 
Donald H. Kagin, Ph.D. 



Donald H. Kagin, Ph.D. 


Please send me a personally autographed copy of PRIVATE GOLD COINS & PATTERNS 
OF THE UNITED STATES by Donald H. Kagin, Ph.D./Numismatics. 

□ I am enclosing $29.95 

□ I am enclosing $125.00 for a limited edition leather <Sc gold 

□ Please bill my MasterCard # VISA Card # 

Exp: Signature: 

Name Address 

City State Zip 


Mail to: Marin Numismatics, 98 Main Street, Suite 201, Tiburon, CA 94920 
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AMERICAN TELEPROCESSING CORPORATION 

The World’s Premier Numismatic Telecommunications Service 
is pleased to solicit your application 
for 

the world’s first computerized numismatic TRADING EXCHANGE 


CERTIFIED 

COIN 

EXCHANGE 


The Certified Coin Exchange (CCE) is the world’s first computerized numismatic TRADING EXCHANGE 
for PCGS- & NGC-certified coins. Participants can execute fully automated Buy or Sell transactions from 
their keyboards, with daily summaries and transaction reports. 

The CCE is more than just impressive hardware and software - it is based on the demands of coin dealers 
throughout America for a system that was responsive to their needs. The CCE was formed by dealers for 
dealers, and its Rules & Regulations reflect the input of the numismatic industry. CCE is not dependent on 
revenues from the grading services, so you can be assured of our continued autonomy and responsiveness. 

ATC, as the world’s leading numismatic telecommunications service, is naturally proud of its many FIRSTS: 

FIRST to provide real-time Satellite service 

FIRST to provide real-time Spot Metal prices 

FIRST to provide a fully automated coin TRADING network 

FIRST to provide a distributed coin database 

But all of our FIRSTS mean nothing without the most important one: Putting our customers FIRST. 
ATC has built its reputation on twin pillars of strength: 1) providing its customers with the latest technology 
to meet their needs, and 2) providing service to its customers to keep their systems running. 

All of our additional services and service levels are based on these two strengths. Whether you subscribe to 
FACTS Full Time, FACTS Inquiry, CCE, Cert-Dial, Facts Dial-Up, Bullion Quote Service, or Collect-O-Net, 
you can be assured that ATC is here to serve you. 

Please contact 

Sandra Jacobs or Wally Barr at 1-800-669-3158 
for more information on how you can benefit 
by joining our hundreds of other leading dealers, 
or write to 

ATC, 10681 Haddington, Ste. 100, Houston, TX 77043 

Providing Today’s Coin Dealers with Tomorrow’s Trading Tools 



See Us At the ANA Seattle Convention, August 22*26, Booth #520 
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AUSTRALIAN 

NUMISMATICS 


by K. Michael Pollard 
ANA 139646 



The Australian $2 coin, with a 
reverse design that includes 
the bust of a male Aboriginal, 
is not popular with Australians 
because of its small size. 


Numismatics 
and Australia’s 
Bicentennial 

The numismatic banquet offered annually to collectors 
by the Royal Australian Mint was substantially enlarged 
in celebration of the nation’s bicentennial. 


I r VERYTHING HAS A new look about it, and the people 

II j more of the bustle and activity of our own 

I moneymaking and enterprising population than are to 

II J he seen in old countries,” wrote U.S. Naval officer 

- i ^ Charles Wilkes of his visit in November 1 8 3 9 to the 5 1 - 

year-old Australian colony of New South Wales. Had he sailed into 
Sydney harbor 149 years later, on January 26, 1988, he would have 
witnessed considerably more ‘‘bustle and activity.” 

Some 2 million people lined the shoreline of one of the most beautiful 
harbors in the world to celebrate the arrival of the tall ships of the First 
Fleet Re-Enactment Voyage. They had departed Portsmouth, England, on 
May 13, 1987, and, sailing the same route as the original First Fleet, 
moored at Farm Cove, Sydney harbor, almost 200 years to the day after 
the original fleet had arrived there. Their arrival marked the official begin- 
ning of a year of bicentennial celebrations in Australia. 

As part of these celebrations, the Royal Australian Mint (RAM) issued 
a veritable boatload of numismatic treasures. These currency issues in- 
cluded commemorative pieces, the introduction of a new denomination of 
circulating coin, and several collector sets. 

Since the 1966 introduction of decimal currency in Australia, the RAM 
has issued proof and uncirculated sets of circulating coinage on an almost 
yearly basis (no sets were issued in 1967 and 1968). But in 1988 the proof 
and uncirculated Mint sets contained eight instead of the seven coins of 
previous years, and although the 1-, 2-, 5-, 10- and 20-cent coins all bore 
their usual reverse designs of Australian wildlife, the 50-cent coin was a 
Bicentennial commemorative. 
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However, the small size of this large-denomination 
coin has proven annoying to Australians and has earned the 
coin the nickname “ankle-biter” . . . 



This coin, celebrating the European settlement of Australia, featured a 
sailing ship against a background of the Southern Cross constellation and 
an old map of Australia, then called New Holland. The $1 coin, intro- 
duced in 1984 with a reverse design of five kangaroos, this time carried 
a single kangaroo drawn to celebrate Australian Aboriginal art and 
heritage. In 1989 the design revened to the original five kangaroos, and 
the recognition of Australian Aboriginal heritage, depicted on the now- 
withdrawn $ 1 bank note, was continued with the eighth coin in the set— 
the new $2 coin. 

The $2 coin, with a reverse design that included the bust of a male 
Aboriginal, the Southern Cross and Australian flora, replaced the $2 bank 
note. However, the small size (less than 2 1 mm) of this large-denomination 
coin has proven annoying to Australians and has earned the coin the nick- 
name “ankle-biter,” a reference usually reserved for small, irritating 
children. The significance of this major currency development for collec- 
tors of Australian coinage was not overlooked by the RAM, which re- 
leased a sterling silver proof $2 collector coin. 

Also planned to coincide with the Bicentennial celebrations was the 
opening of the new Parliament House in Canberra, the nation’s capital. 
To commemorate this event, a $5 coin showing the design of the new 
building was issued. The proof version of this large (38.66mm), attractive 
coin was available from the RAM and its distributors, and the uncirculated 
coin was made available to the Australian public through branch offices 
of the Commonwealth Bank of Australia. Although a legal-tender coin, it 


The 25,000-set issue of the 
Masterpieces in Silver’* G>l- 
lection, a sterling silver proof 
set that consisted of the 
50-cent, $1, $2 and $5 coins, 
quickly sold out. 



The reverse of the 50-cent 
coin issued in 1988 commemo- 
rates the European settlement 
of Australia. The piece fea- 
tures a sailing ship against a 
background of the Southern 
Cross constellation. 
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An optically variable device 
(OVD), clearly visible at the 
upper left-hand corner of this 
$10 note, caused the abortion 
of the initial issue when it 
was found that the OVD could 
be scratched off. The improved 
issue bears serial numbers 
with an AA prefix and eight 
digits instead of the usual six. 


1234 


is very doubtful that the coin will circulate. If it does, its size will certainly 
make it noticeable. 

Another Bicentennial collector issue was the silver $ 10 commemorative. 
Issued in both proof and uncirculated condition, this coin shows the land- 
ing of Governor Phillip, Australia’s first governor. Phillip, who actually 
was governor of the Colony of New South Wales, landed at Sydney Cove 
in 1788. This coin is the fifth issue in Australia’s $ 10 commemorative coin 
series begun in 1982 with a coin celebrating the Commonwealth Games 
held that year in Brisbane. Since 1985 the $ 10 coin has been released an- 
nually, each issue commemorating a different Australian state. 

An impressive depiction of Governor Phillip also was featured on the 
1988 $200 gold coin. Australia’s $200 gold coin series began in 1980 and 
in 1987 commemorated the embarkation of the First Fleet Re-Enactment 
Voyage from Portsmouth, England. The reverse design combines a bust 
of Governor Phillip with a map of England. With the exception of the 
1981 proof issue, the $200 gold coin has been released every year in both 
proof and uncirculated condition. 

Commemorative 50-cent, $ 1 , $2, $5, $ 10 and $200 coins in a Bicenten- 
nial year may seem like a numismatic feast to collectors of American coins, 
but, with the exception of the new $2 and the $5 commemorative, all the 
coins described above constitute the usual annual release of proof and un- 
circulated collector coins by the RAM. However, in 1988 they were sim- 
ply numismatic hors d’oeuvres, small tidbits to whet the appetite of the 
serious collector of the Australian decimal series. 

The real gems of the Bicentennial numismatic year were special com- 
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1988 Australian Coinage Issues 


Unless otherwise noted, all coins were 

released in 

proof and uncirculated condition. 

DENOMINATION 

DESIGNER (reverse) 

WEIGHT 

DIAMETER 

COMPOSITION 

Mint Set 





1 cent 

Stuart Devlin 

2.60g 

1 7.53mm 

Bronze 

2 cents 

Stuart Devlin 

5.20g 

21.59mm 

Bronze 

5 cents 

Stuart Devlin 

2.83g 

19.41mm 

Copper-nickel 

10 cents 

Stuan Devlin 

5.65g 

2 3.60mm 

Copper-nickel 

20 cents 

Stuan Devlin 

llJOg 

28.52mm 

Copper-nickel 

50 cents 

Mike Tracy 

15.55g 

3 1 .5 1mm 

Copper-nickel 

$1 

Stuart Devlin 

9.00g 

25.00mm 

Aluminum-bronze 

$2 

Horst Hahne 

6.60g 

20.62mm 

Aluminum-bronze 

Silver and Gold Commemoratives 




$10 

Stuart Devlin 

20.00g 

34.00mm 

Silver 

$200 

Horst Hahne 

lO.OOg 

24.00mm 

22kt gold 

Parliament House Opening Commemorative 



$5 

Stuart Devlin 

28.00g 

38.50mm 

Aluminum-bronze 

Masterpieces in Silver Collection* 




50 cents 

Mike Tracy 

IS.OOg 

3 1 .29mm 

Sterling 

$1 

Stuart Devlin 

11.49g 

24.63mm 

Sterling 

$2** 

Horst Hahne 

8.43g 

20. 1 3mm 

Sterling 

$5 

Stuan Devlin 

35.79g 

38.63mm 

Sterling 

* coins released only in 

proof 




** coins also released as 

individual proof issues 






Australia’s Bicentennial $1 
coin displays a reverse design 
of a single kangaroo drawn to 
celebrate Australian Aborigi- 
nal art and heritage. It is a 
one-year type, since the de- 
sign reverted to the original 
five-kangaroo motif in 1989. 
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The designs on the $10 bank note continued the two 
themes of the Bicentennial year— Australian Aboriginal her- 
itage, and European settlement . . . 


Although it is doubtful that 
this $5 legal-tender coin depict- 
ing the Parliament House in 
Gmberra will circulate, its 
large size will certainly make 
it noticeable if it does. 


memorative sets, and the first sale of bank notes as part of these collector 
sets. The most extravagant of the 1988 sets was the “Masterpieces in 
Silver’’ Collection. Consisting of the 50-cent, $1, $2 and $5 coins in ster- 
ling silver proof, this was one of the most attractive modern-day com- 
memorative sets. Collectors certainly thought so, as the 25,000-set issue 
quickly sold out. 

Another unique issue to tempt the more affluent collector was the 
“Bicentennial Coin and Note’’ Collection. A collaborative effort by the 
RAM and the Note Printing Branch of the Reserve Bank of Australia, this 
set contains proof $2, $5 and $10 coins and uncirculated $2, $5 and $10 
bank notes. Although the $ 10 coin was the only coin in the set struck in 
sterling silver, the set was made more appealing by the first-time inclusion 
of bank notes, in particular Australia’s first commemorative bank note, the 
Bicentennial $10. 

The designs on the $ 10 bank note continued the two themes of the Bi- 
centennial year — Australian Aboriginal heritage, and European settlement 
represented by a drawing of the HMS Supply y one of the 1 1 ships of the 
First Fleet. This bank note truly crowns 200 years of growth and achieve- 
ment by Australia. The production process involved printing the note on 
a polymer substrate (plastic) and incorporating an optically variable device 
(OVD) in the note’s design. The OVD, together with traditional fine-line 
and multicolor printing, microprinting, a front-to-back registration device 
and watermark-type pattern, is an aid in deterring counterfeiting. 

The OVD, a portrait of Captain James Cook, can be seen from both 
sides of the note and radiates a rainbow of colors when viewed at different 
angles. The initial release of the new bank note to the public early in 1988 
was aborted when it was found that the OVD could be scratched off! Im- 
provements were made and the notes were issued to collectors. To distin- 

continued on page 1360 
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Ronald J. Gillio, Inc. • Pacific Coast Auctions 
Gillio Coins (Asia) Ltd. • Hong Kong Numismatic Expo Ltd. 

PROUDLY PRESENT THE PREEMINENT 

SEPTEMBER HONG KONG INTERNATIONAL 
COIN SHOW AND AUCTION 

September 6-9, 1990 

“The first overseas coin show officiaily sanctioned by 
the American Numismatic Association” 


IT’S NO SECRET THAT... 

• The spectacular 1 990 auction will fea- 
ture Oriental/Asian coins, medals and 
paper money. Highlights include: Cam- 
bodia 1842 Pattern 3 Ticals; China 1853 
Military Ration Dollar, 1910 4-Piece 
Proof Set; Japan Manen Oban, two Meiji 
3 20 Yen, two Meiji 4 10 Yen; Korea 
1892 5-Piece Proof set; Thailand c. 
1862-64 Gold 2 Baht. 

• ANA members can order the illustrated 
catalog for only $5. 

• A few bourse tables are still available, 
priced individually at $745, or $845 
if shared. 

• Rooms, Bourse and Auction will all be 
conveniently located in the luxurious 
New World Harbour View Hotel. 

• Travel arrangements (rooms, transpor- 
tation, tours, etc.) by Santa Barbara 
Travel, 1127 Coast Village Road, Mon- 
tecito, CA 93108; 

telephone (805) 969-7746, 

FAX: (805) 969-6243, 
attention Charlie or Jan. 


RONALD J. GILLIO, INC. • PACIFIC COAST AUCTIO 

1013 State Street • Santa Barbara, CA 93101 
(805) 963-1345 • (800) 235-6937 • FAX: (805) 962-6659 
Ronald J. Gillio and Dennis M. Gillio, Professionai Numismatists 
Mel Wacks, Auction Director 
Conducting Auctions in the Orient Since 1982 
Established 1961 


A 


MEMBER 
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$1 

l] 

$1 

$ 2 - 1/2 

t 2 - 1/2 
2 - 1/2 
*> 1/2 
_J-1/2 

t 2 - 1/2 
2 - 1/2 

* 2 - 1/2 

2 - 1/2 

2 - 1/2 

2 - 1/2 


$ 2 - 1/2 

! 2 - 1/2 

12 - 1/2 

12 - 1/2 

12 - 1/2 

S2-1/2 

12 - 1/2 

$ 2 - 1/2 


PCGS CERTIFIED 
SCARCE DATE GOLD 

Scarce date gold Certified by PCGS, NGC, ANACS 
Cache or Hallmark represents one of the most under- 
valued areas remaininq in numismatics. For only 10- 
20% above the price of a common type coin you can 
get a 'better date' 20-200x scarcer than a common 
date. As people become more familiar with the facts 
about true rarity in the 'PCGS Population Report' the 
scarcer dates will increase in value faster than common 
dates. For example, PCGS has graded over 24,000 
mint state 1904 $20 liberties, yet only about 120 mint 
state 1893 $20 have been graded. Thus, the 1893 has 
a rarity factor of about 24,000/120 = 200x. Copies of 
the 'PCGS Population Report' are available for $29.00 
and list the # of coins graded for each date, denomina- 
tion and grade. This true rarity information can be 
worth $1000's! 


Ceil. Rarity 

Date Grade Factor* Comments Price 

GOLD DOLLARS, 1849-1889 

1852 MS-60 2x Type l,very rich color & luster,Hallmark $475 

1853-C XF-45 lOOx Cnarlotte,BO known, rare full strike, planchet $1450 

1853 MS-61 lx Attractive, lustrous Type I gold dollar $595 

1862 AU-55 lx Attractive, well-struck Type III $ Gold >275 

GOLD $2-1/2 LIBERTY (CORONET TYP^, 1840-1907 



Cert. 

Grade 


Rarity 

Factor* 


1842- 0 XF-40 

1843- D XF-45 

1843-0 XF-40 
1843-0 XF-45 
1847-0 XF-40 
1851 XF-40 

1852-0 XF-40 
1852-0 XF-45 
1857-0 XF-40 
1857-0 XF-45 


1857-S 

1861 

1871-S 

1893 

1898 


XF-40 
MS-62 
XF-45 
MS-62 T- 
AU-58-T 


700x 

160x 

125x 

150x 

500x 

350x 

350x 

200x 

250x 

300x 

30x 

250x 

24x 

lOx 


RARE! Only 70 known. Trends $885,uncertified $375 
Scarce Dahlonega,140 known,Trends$2250AU$1350 
Small date, nice problem-free example $285 

Small date,some luster remains,ANACS Cache $295 
180° Rotated dies,looks AU,among finest 30 $485 

ANACS, Doubled date - Breen 62 TO $245 

Lustrous, PL surfaces, ANACS Cache,200 known $350 
Orig. Iuster,pnly 200 known, none oraded unc. 

Rafe, only 90 known, 1 unc., AN ACS Cache 
Rare,only 90 known,(ooks AU,Hallmark 
Scarce, only 150 known, none graded unc. 

Choice unc., attractive frosty lusTer, early date 
Scarce! Only about 200 known, attractive 
Low mintage-30,000 , great luster & color 
Low mintage only 24,000, looks MS-62 


GOLD $2-1/2 INDIAN HEAD TYPE, 1908-1929 


1908 

1911 

1911 

1913 

1925-D 

1926 

1928 

1929 


MS-62 4x 
MS-61 4x 
MS-62PQ 6x 
MS-60 -h 4x 
MS-62 
MS-62 
MS-62 
MS'62 


lx 

lx 

2x 

lx 


g etter early date, premium quality _ 
ood color & strike,new datelessTJCI cert. 
Hallmark PQ * Premium Quality, looks MS-63 
Extr. lustrous, looks MS-62,nice eye appeal 
Frosty D-mint Indian Gold, ANACS Cache 
Very lustrous, very frosty surfaces 
Excellent strike and luster 
Lovely frosty luster, nice for type 


GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

1840-0 XF-40 150x Scarce, ANACS Cache, problem-free,Trends$6£ 


1843 XF-45 

1845 XF-45 

1848-D VF-30 

1854 XF-40 

1855 XF-45 


150x 

70x 

lOOx 

lOOx 

200x 


$10 

$10 

$10 

$10 

$10 


$20 

$20 


$20 

$20 

$20 

$20 

$20 


1882 

1882 

1883 

1883 

1886-S 

1886-S 

1888- S 

1889- S 
1901-S 


MS-60 

MS-62 

MS-60 

MS-61 

MS-60 

MS-62 

MS-61 

MS-62 

MS-62 


1903-0 AU-55 
1903-0 MS-60 


1904 
1904-0 

1905 


1910-S 

1915 

1926 

1932 


MS-60 

MS-61 

MS-61 


AU-58T 

MS-62 

MS-62 

MS-62 


$20 

1877 

AU-55 

750x 


1877 

AU-58 

lOOOx 

lio 

1877-S 

AU-55 

900x 


1877-S 

MS-60 

2000X 


1878-S 

AU-55 

2000X 

$20 

1880-S 

AU-50 

2000X 

$20 

1883-S 

AU-58 

625x 

$20 

1884-S 

AU-58 

560x 

$20 

1884-CC AU-55 -t- 

900x 

$20 

1889-S 

MS-60 

IIOOx 

$20 

1890 

AU-58 

1600X 


1890-S 

MS-60 

2200X 

lio 

1893 

MS-60 

200x 


1893 

MS-61 

400x 

lio 

1893 

MS-63 

10,000 

$20 

1894 

AU-58 

45x 

$20 

1894 

MS-61 

250x 

$20 

1894 

MS-62 

350x 

$20 

1895 

MS-62 

130x 


1895-S 

MS-62 -1- 

400x 

lio 

1899-S 

MS-61 

180x 

$20 

1900 

MS-61 

9x 

$20 

1902 

AU-55 

900x 

$20 

1902-S 

MS-60 

190x 

$20 

1903 

MS-63 

37x 

$20 

1903-S 

MS-62 

175x 

$20 

1904 

MS-62PQ 

lx 

$20 

1904 

MS-64PQ-f-30x 

$20 

1905-S 

MS-60 

240x 

$20 

1905-S 

MS-62 

420x 

$20 

1906-D 

MS-61 

270x 


1906-D 

MS-62 

425x 

lio 

1906-S 

MS-62 

230x 

$20 

1907-D 

MS-62 

lOOx 


$595 

$775 

$625 

t 695 
750 
$695 


t 450 
425 


$575 

$395 

$795 

$450 

$795 

$325 


, ,, _ ,Trends$650$495 

Problem-free, luster remains, close to AU-50 $350 
ANACS Cache, luster remains,Akers:'Mod. rare' $325 
Scarce Dahlonega Gold,Trends $1375/XF-40 $675 

Akers: 'Very scarce!' No problems $350 

Akers: ‘Rare in AU', attractive borderline AU $350 

) $5 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1908 

1880 MS-61 14x Early date, attractive for grade, 20 graded $295 

1882 MS-61 6x Nice luster, well struck, early date $289 

1882 MS-62 14x Frosty ,well struck,undervalued,34gradedMS-62 $595 

1886-S MS-62 lOx Lustrous, well struck, semi-prooflike $595 

1886-S MS-62 lOx Choice unc. s-mint, intense luster, NGC $595 

1893 MS-62 7x Better earlier date $595 

1895 MS-60 5x Nice luster, very attractive for grade, inexp. $259 

1897 MS-62 14x Attractive for grade, only 31 graded better $565 

1898-S AU-58 25x Better date, attractive J6oks MS-62 $259 

1902 MS-62PQ 20x RARE ! Hallmark PQ = Prem Quality .looks MS-63 $695 

1905-S AU-58 + 40x Scarce date,intense luster, looks MS-62, Cache $395 

1906 MS-62 11x Attractive frosty surfaces, few marks,Hallmark $595 

1907 MS-61 lx Last year Libei^, very lustrous ANACS Cache $259 

GOLD $5 INDIAN, 1908-1929 

$5 191 1-D XF-45 70x Key date, mint. 72,500, looks AU-50 $595 

GOLD $10 LIBERTY (CORONET TYPE) NO MOTTO, 1838-1866 

$10 1847 XF-40 315x No motto, luster remains, ANACS Cache $345 

$10 1850 XF-40 650x Large date,problem-free example, ANACS $375 

$10 1851-0 XF-40+ 440x Premium,looks XF-45,luster remains,attractive $495 

$10 1854-S XF-40 + 540x Scarce, luster remains,attractive. Hallmark $395 

GOLD $10 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1907 

• <aan .j 5,^ Nice luster, inexpensive for typ>e $295 

120x Scarce choice unc., only 5 graded better $695 

120x Scarce underrated date, only 14 graded better $345 

300x Rare! Only 3 graded better,mintage 208,700 $450 

45x All S-mint before 1901 are scarce, NGC $335 

270x Scarcer date,only 1 betteriGood color,strike $750 

350x Scarce date.only 9 graded MS-61 ,4 better $695 

210x Scarce as MS-62, only 3 graded better $750 

lx Lustrous and well struck $560 

92x Low mintage 1 12J00, attractive luster $395 

180x Scarce low mint. 0-mint,only 8 graded MS-60 $595 

75x Underrated date, mintage only 161,930 $395 

350x Low mintage 108,950, 3 graded,9 better $695 

58x Underrated date, mintage only ^1 ,000 $395 

GOLD $10 INDIAN HEAD TYPE, 1907-1933 

1908-S MS-60 + 370x Rare,mint 59,850, Lustr Prem.quality,ANACS $2850 

180x Scarce S-mint, premium qualiy, looks MS-62 $875 

41 X Attractive, good color, nice strike $725 

3x Rev. stain, very lustrous, MS-63 obverse $625 

lx Pop. $10 lndian,perfect for type,(MS-61,$595) $595 

GOLD $20 LIBERTY TYPE I, NO MOTTO, 1850-1866 

1853 AU-50 1700x Scarce Type I $20,only 1 graded unc. $725 

1860 MS-60 8000x ANACS Papers,cleaned, but attr.,rare! 1 better $1475 

GOLD $20 LIBERTY WITH MOTTO, TYPE II, 1866-1876 

1869 XF-40 + 3500x Rare,only 5 graded better, luster remains,Prem. $695 

1873 MS-60 -I- 300x Open 3,bcarce unc. type II $850 

1874 AU-50 3000X RARE! only 5 graded^tter, 3 unc.,trends$950 $795 

1874-S AU-55 1200x Scarcer Type fr,only5gradM unc. $625 

^^875^S^4S^60^^00x^^carcejr^gejlj^nl^J^2raded^ette^^^^^^895^ 


Date Grade Factor* Comments Price 

GOLD $20 LIBERTY, TYPE Hi, 1877-1907 

■ “ ‘ Scarce, first year of Type III $550 

Scarce, looks MS-60, 15 graded better $595 

Scarce date,, only 13 graded mint state $540 

RARE! only 3graded better $895 

Scarce, MS-6(fis the finest graded! $595 

Rare date! Only 1 graded unc. Trends $900 $795 

Scarce,25 graded unc., nice luster,ANACS $550 

Scarce date, lustrous,ahractive, looks MS-61 $575 

Full frosty luster, choice! Arguably MS-60 $1275 

Rare, surprisingly nice for grade, 13 better $850 
RarelMinWe 75,940, onl78 better,ANACS $695 

Rare, 6 graded better,lustrous ANACS Cache $895 
Better dSte, one graded higher than MS-62 $595 

Scarce above MS-60,only T graded MS-63 ^$695 

lO.OOOxRARE! Only 1 equal, none bwer, nice color $2975 

Inexpensive better date, full luster, looks MS-60 $499 
Only 4 graded higher,aftractive $650 

Attractive frosty luster,only 16 better $695 

Attractive, satiny luster, only 34 better $650 

Only 25 graded MS-62,premium border MS-63 $750 
Prem. quality, very lustrous $650 

Inexpensive, attractive luster, ANACS Cache $545 
Rare! Mintage only 31,140, bord. unc. $895 

Scarce,very1ustrous & flashy,good value $565 

Low mintage 287,000, lustrous, well struck $1550 
Attractive scarcer date, nice color & luster $675 
Hallmark PQ * Premium quality, lookks MS-63 $695 
Hallmark PQ, really nice,may regrade MS-65 $3480 
Scarce date, very lustrous, /WACS Cache 
Very scarce as cn. BU, only 23 better 
Lustrous,attractive date.firsl D-mint 
Attractive D-mint, only 35 qraded MS-62 
Much scarcer date, only 23 graded better 
Only D-mint $20 Liberty, very lustrous NGC 

*Ratio of the number graded at the indicated grade or better compared to the most com- 
mon date in mint state as determined from the PCGS Population Report ($29.00). 

PCGS $20 SAINT GAUDENS, 1907 - 1933 

The Saint Gaudens $20 gold piece is considered to be the most lovely coin design ever used 
for U S. coins. Because of its beauty, it is the most popular gold com and, next to Morgan 
Dollars, the most popular of all U.S. coins. The Saint Gaudens or 'Saint' comes in two types, 
a "No Motto' for 1907 to 1908 and a "\A/ith Motto" type from 1908 to 1933. The 1908 no motto 
and the 1924-1 928 from the Philadelphia mint are the most common. Dates before 1923 are 
considered to be 'better dates' and coins 20-100 times scarcer than the 1924 are available 
for a modest premium of only 10-20%. Rare dates like the 1912 only cost about twice as 
much and are, therefore, greatly undervalued. 

Comments Price 

Popular 'No Motto' Saint Gaudens, inexp. $695 

No motto, premium selected, inexpensive $575 

No Motto,scarce,mark-free $1475 

Rare,very visible 9/8 overdate,looks nicer! $895 

Rare in mint state, only 18 graded better $1350 
Rare, mintage only 52,500, mS- 60 costs $2500 $975 
Scarce, popular early mintmark, reg. $1195 $995 

Scarce date, nice lusfer,only 45 graded better $1095 
Well struck,nice luster, underrated better date $1095 
Nice luster,underratea (Prem MS-63 -i- -i-$1350)$1295 
Intense bright luster,30 graded betterNGC $1295 

Scarce,attractive prem., borderline MS-63 $750 

Scarce, underrated, superb value, R m. $1250 $995 

ANACS Cache, Rare date in choice BLl |16®^ 

Popular and underrated date, only 50 better $1095 
Only affordable 1913 Saint,Looks^^S-64,NGC $1 195 
Rare date, mintage only 34,000, looks unc. $995 
Rare date, mintage only 34,000, Hallmark $1295 

Scarce date,greaT luster,Mintage 95,270 $695 

Scarce P-mir^, gd. color,only 3 graded MS-61 $1095 
Very few marks, 36 graded higher, ANACS $1195 
Lustrous, excell, vafue early 'Saint" $825 

Popular early mint-marked "Saint" $825 

Obverse looks MS-65, nice eye appeal $850 

Scarce, superb luster, great eye appeal $1395 

Underrated date,attraci1ve, premium quality $895 

Premium quality, scarce, only 7 qraded higher $1750 
Very lustrous, only 25 graded bener,ANACS $1795 

Very underrated date, only 45 graded better 
Popular Saint Gaudens. Good value. 

Inexpensive Saint Gaudens (MS-61 $550) 

MODERN PERFECTION: MS-70 IN STOCK! 

Comments P 

Superb Gem Statue of Liberty Commemorative 
Constitution Commem., Superb gem cameo proof 

8 onst. sifyer dollar, uncert,, guar.MS-67* 
lympic Silver Dollar.flawless, superb gem 
Superb Gem proof Olyrnpic silver dollar Commem. 

Unique perfect 1/1 Ooz. Gold Eagle- Only one! 

Nearly perfect gold ConstitutionXommemorative 
Gold Constitution, gem proof,uncer1ified* 

Unique perfect 1/4oz.Gold Eagle- Only one! $ 

Superb Gem, 1/4oz, mintage 49,000 
Near perfect l/2oz. Gold Eagle, none better 
Unique perfect 1/2oz. Gold Eagle- Only one $ 

Superb Gem 1/2oz. Gold Eagle, lovely cameo 
Rarest Gold Eagle. mintMe only 45,000,1 /2oz. 

4pc. Superb Gem ^roof Gold Eagie1/10,1/4, 1/2, loz $ 

•Uiicertified, but guaranteed to grade as indicated (or higher) or money refunded. 

LUMICON Jack Marling 

P.O. BOX 495-M, LIVERMORE, CA 94550, Phone (415) 447-9583 

FAX (415) 447-9589 

Terms of sale: 1 .Add $5 shipping for orders under $500. Personal checks must cleai\ 7 d^ 
return privilege. Return pacxMe must be postmarked 7 days or less from shipping date. 2. 
Charge card^VISA or MasterCard is fine; $5 Shipping and 2% processing costs are added . 
We ship onMo the billing address. 3. California residents add 6% sales fiw on orders under 

'Vri*rfr t. -»a/ , ^ * nnrt A All nri/>Ac> ei tn /-han/iA C.a tn 




Cert. 

Rarity 


Date 

Grade 

Factor* 

$20 

1908 

MS-63 

6x 

$20 

1908 

MS-62 

4x 

$20 

1908-D 

MS-63 

480x 

$20 

1909/8 

AU-55 

770x 

$20 

1909/8 

MS-60 

2000X 

$20 

1909-D 

AU-55 

650x 

$20 

1909-S 

MS-63 

120x 

1910 

MS-63 

300x 

$20 

1910-D 

MS-63 

IlOx 

$20 

1910-S 

MS-63 

500x 

1910-S 

MS-63 

500x 

$20 

191 1-S 

MS-62 + 

120x 

$20 

1911-S 

MS-63 

240x 

$20 

1912 

MS-62 

800x 

$20 

1913-D 

MS-63 

260x 

$20 

1913-D 

MS-63 -t- 

260x 

$20 

1913-S 

AU-58 

300x 

$20 

1913-S 

MS-60 

500x 

$20 

1914 

AU-58 -1- 

500x 

$20 

1914 

MS-61 

750x 

1914-D 

MS-64 

185x 

I20 

1914-S 

MS-63 

42x 

$20 

1915-S 

MS-63 

38x 

1915-S 

MS-63 -t- 

50x 

$20 

1916-S 

MS-64 

92x 

$20 

1922 

MS-63 

65x 

$20 

1922 

MS-6-; -(- 

410x 

$20 

1922-S 

MS-62 

500x 

$20 

1923 

MS-63 

150x 

$20 

1924 

MS-64 

lx 

1924 

MS-63 

tx 


$850 

$1295 

$795 




PCGS 


Date 

Grade 

50« 

1986-D 

MS-67 

1987-S 

PR-67 

$1 

1987 

MS-67 

$1 

1988-D 

MS-69 

$1 

1988-S 

PR-67 

$5 

1986 

MS-70 

$5 

$5 

1987-W 

1987-W 

MS-69 

PR-66 

$10 

1986 

MS-70 

$10 

1988 

MS-69 

$25 

1986 

MS-69 

$25 

1987 

MS-70 

$25 

1987-P 

PR-67 

$25 

1988 

MS-68 

$5-$50 

1989-P 

PR-68 


2 postage; 
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Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 


Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 41 1 219 24 06 
Telefax 011 41 1 2193306 
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PAPER NONEY 

of the $2 Bill 

The $2 bill lingered for almost 200 years, an 
unpopular denomination plagued by superstition. 


The Slow Demise 


by Grover Brinkman 


The design of the $2 bill, 
depicting Thomas Jefferson 
on the face and his home at 
Monticello on the back, has 
always proved popular. 


A sk a bank cashier for a $2 bill and you’ll get raised 
eyebrows. The old jinx bill isn’t around anymore. A few, 
maybe, as mementos, but not in general circulation. 

So take a long look at the $2 bill, if you can find one. 
The deuce died officially several years ago, at the age of 
1 9 1 , a good, ripe age for a human, but nothing to brag about in the realm 
of American currency. 
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Only place where the bill was popular was at the race 
track, and even there, gamblers tore off one corner of the 
bill before putting it on their favorite nag. 


Shunned, even by gamblers and crooks, the $2 bill finally went off the 
press. The remaining bills are collectibles. Once in a blue moon, you find 
a worn $2 note in circulation, and most people, as soon as they get one, 
try to get rid of it. Superstition casts a very long shadow. 

Down through the years, the $2 bill carried a jinx image. No one knew 
why. Only place where the bill was popular was at the race track, and even 
there, gamblers tore off one corner of the bill before putting it on their 
favorite nag. They believed this simple act broke the “hex.” 

All of this, of course, is pure foolishness. But the fact remains that the 
American public never did accept the bill as pan of their money supply. 
Money is money, it would seem, regardless of the denomination of the 
bill. Yet, even so, the $2 bill carried a jinx image even before the ink was 
dry. Such solid working people as bank cashiers were always leery of the 
$2 bill, fearing it would be given out in change as a $1. 

Why this jinx image? Some scholars and numis- 
matists point out the fact that it goes back to the 
17th century, during the buccaneer days of the 
West Indies. Among the coins in use at that period 
was a big silver piece, wonh about $2 today, but 
at the time equal to 1 3 reales in Spanish currency. 

All of the bad luck and superstition attached to the 
number 1 3 blanketed the new $2 note when issued. 

The unpopularity of the $2 bill is an old story at 
the United States Treasury Depanment. Far less 
than 1 percent of U.S. paper money was issued in 
the $2 denomination, and most of it grew moldy 
in the vaults. Today, it is hard to find one in cir- 
culation. Ask bank tellers if they have any and 
you’ll hear a familiar exclamation: “Thank God, 
no!” Uncirculated (new) $2 bills already command a premium on the 
numismatic market. 

This jinx note has a unique history. The first press run of $2 notes was 
on June 22, 1775, when the Continental Congress decided to issue an 
initial run of $2 million. The issue was labeled as “bills of credit for the 
defense of America.” The second press run came in 1 862. But already the 
bill was unpopular. 

The bill may have acquired some of its lowly reputation in 1880 during 
a notoriously corrupt pre-Presidential campaign in Ohio and Indiana, 
when the bill was used to buy votes. The vote price was $2, and any man 



Some people believe the memory of Alexander Hamil- 
ton's fatal duel with Aaron Burr caused the $2 bill bear- 
ing Hamilton's portrait to be regarded as a jinx. How- 
ever, today's $10 carries a portrait of Hamilton with no 
loss of popularity. 
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WHATEVER HAPPENS, DON’T be too alarmed. Once a 
$3 bill was issued at Illinois’ first bank at Old Shaenee- 
town. It didn’t last long, and no one misses it today. 


who cashed a $2 bill at that time was automatically branded a traitor, 
whether or not he received the bill to buy a vote. So the jinx grew. 

When the Treasury Department decided in 192 3 to drop the $2 note, 
thousands of letters poured in, praising officials for the decision. But, for 
some reason, government trends often reverse themselves. Two years 
later, the money-makers changed their minds and decided to make their 
stepchild note popular, “come hell or high water.” To popularize the 
bill as a needed bit of currency, national speaking tours were 
scheduled. But brilliant oratory failed to change the mind of 
the public. 

Pictorially, the $2 bill has always been highly acceptable. 
Thomas Jefferson and his stately Monticello mansion have 
adorned its face and back, respectively, since 1928. Sir Walter 
Raleigh, Samuel F.B. Morse and General Winfield Scott Han- 
cock of Civil War fame have also adorned $2 bills over the years. 

Some people persist in the belief that it was Alexander 
Hamilton’s portrait on early $2 bills that started the decline — 
the memory of Hamilton’s fatal duel with Aaron Burr lin- 
gered. But the depiction of Hamilton on today’s $ 10 bills have 
never kept this denomination from being popular. 

Could it be that our enlightened 20th-century living still 
allows the hand of superstition to touch this bill? Perhaps the 
Treasury Department has at last accepted this viewpoint, for 
the $2 bill has been laid to rest. With that in mind, it might 
be well to garner a few of them— uncirculated if possible— and 
put them in the safe. Someday, who knows? 

Treasury officials now point to the fact that constantly rising prices are 
past the $ 1 realm. Could it be that the S 1 bill might be discontinued some 
day in the near future, with the jinx note taking its place? 

Whatever happens, don’t be too alarmed. Once a $3 bill was issued at 
Illinois’ first bank at Old Shaeneetown. It didn’t last long, and no one 
misses it today. Many people don’t even believe there was a $3 bill, but 
this is fact — odd trivia that’s hard to accept. • 





Over the years, a number of individuals 
have graced the $2 bill, among them 
Samuel F.B. Morse. 


Grover Brinkman sold his first short story to GRIT for a munificent six dollars back in 
Depression days, when he sold his small-town newspaper and started freelancing. His fictional 
accounts have been published in SATURDAY EVENING POST and various detective maga- 
zines; his photography has appeared in LIFE and LOOK magazines and numerous news- 
papers across the country. 
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Harmer Rooke Numismatists, Ltd. 
and Peter Beaumont, Inc. 

Present A Joint Endeavor 


A PUBUC AUCTION OF 
COINS & WATCHES 



Tuesday, August 14, 1990 at 1:00 p.m. 

Featuring: 

A Selection of Rare Coins Including a 1795 U.S. $5 Gold, a U.S. $20 
High Relief in Choice BU, Colonials, Patterns and Better United States 
Type Coinage, BU Rolls and Commemoratives in Gold & Silver, Assorted 
Silver Dollars and NGC Certified Material; and a small, desirable selection 
of Foreign, Ancient and Treasure Coins. 

Plus 

Modem and Vintage Watches including Patek Philippe, Rolex, Vacheron 
& Constantin, and Audemars Piguet, a possibly Unique Tiffany Pocket 
Watch in a handmade, colored gold case, Ca. 1910; a selection of 1920s 
and 19S0s Silver and Metal Watches and Period Rolex. 

Catalogue — $10 ppd. 


For Further Information: 


3 East 57th Street, New York, NY 10022 
NYS: 212-751-1900 Out of State: 800-221-7276 

FAX: 212-758-1713 or 800-BARE COINS 





MEMBER 
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ISRAEl/JUDAICA NUNISNATIC DIRECTORY 




AMERICAN ISRAEL NUNISNATIC ASSOCIATION 

5150 W. Copans Road, Suite 1193 
Margate, Florida 33063 
(305) 974-2336 

An educational, informational, non-profit organization. Publishes THE SHEKEL magazine 
six times a year. Offers members free annual token, Israel Government new issues at reduced 
prices, sponsors two annual conventions, has local clubs in New York, California, New Jersey, 
Florida, Boston, Pennsylvania, llliinois, Michigan, Ohio, etc. Annual dues are $15 (regular), 
$5 (Junior), $20 (foreign) or $200 (life). 


NAGNES MUSEUM'S JEWISH-ANERICAN HALL OF FANE 

2911 Russell Street 
Berkeley, California 94705 

For information call Mel Wacks at (818) 884-1348 
evenings or weekends. 

Non-profit, educational institution has issued annual Jewish-American Hall of Fame and 
other medals for over two decades. Commemoratives have honored Einstein, Chagall, 
Wallenberg, Salk, Gershwin, etc. Introductory offer (medals of our choice): Bronze $ 1 5, Pure 
Silver $65. Send for free price list. 

B J.J. VAN GROVER LTD. 

P.O. Box 123 

Oakland Gardens, MY 11364 
(800) 56-COinS or (718) 224-9578 
World's foremost dealer in Israel coins and medals. Finest stock in the country of new and 
old issues in bronze, silver and gold. Has many great rarities issued by government and privately. 
Also has inventory of U.S. and World coins. Write for free price list; please specify interests. 

WILLIAM N. ROSENBLUN/RARE COINS 

P.O. Box 355 

Evergreen, Colorado 80439 
(303) 838-4831 

Specializes in old, hard to locate, historic and rare Judaic medals and tokens, as well as 
ancient Biblical/Judaean coins. Issues frequent price lists and mail auctions. Also has large 
inventory of Israel Government coins & medals, ancient Greek & Roman coins, and world 
coins. Write for free price list; please specify interests. 
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EXHIBITING 


The Diversity 
of Israel’s Coins 
and Medals 

The collector or exhibitor seeking beauty and variety 
should examine Israel’s numismatic issues for both pop- 
ular and unusual themes. 


Y OU DON’T HAVE to be Jewish to enjoy Israel’s coins and 
medals, and you don’t have to be wealthy. Many feature 
important Christian holy sites, while others commemorate 
a great variety of topical subjects ranging from space to 
sports. Israel does issue gold commemoratives, but the same 
designs usually are available in inexpensive bronze or silver issues in the 
$10 to $20 range. And many beautiful low-mintage issues of the past- 
brilliant uncirculated or proof— are now available in the aftermarket at re- 
markably low prices. An overview of the rich variety of themes available to 
the collector and exhibitor demonstrates the viability of this specialization. 

The most obvious topic covered in Israeli numismatics is the Bible. 
Commemorative coins featuring Old Testament themes and quotes in- 
clude the 1979 “Mother of Children’’ (Psalm 1 1 3:9), the 1984 “We Are 
Kinsmen’’ (Genesis 1 3:8) and the 1989 “Promised Land’’ (Jeremiah 3:19). 
However, Biblical quotes are far more common on official State Medals. 
These large, antique-finished bronzes are generally available for $10 to 
$15. Possible opportunities for collecting and exhibiting include: “I will 
remember the covenant of their ancestors’’ (Leviticus 26:45) on the First 
Settlers medal(1963), “Love thy neighbor as thyself’ (Leviticus 19:18) on 
the Pilgrims medal (1963), and “Wisdom hath built her house’’ (Proverbs 
9:1) on the 1965 Hebrew University medal. 

Designated the “People of the Book’’ because of their historical rever- 
ence for the Torah, Israelis have celebrated the written word on numerous 
numismatic occasions, starting with the holy Torah scrolls on the 1961 
“Bar Mitzvah’’ coin, and continuing with the 1981 “People of the Book’’ 
Independence Day commemorative, the 1961 “Bible Contest’’ State 


by Mel Wacks 
ANA S5884 



The **Mother of Children” 
coin features references to 
the Bible (Psalm 113:9) and to 
women, both popular themes 
on Israel coins and medals. 


AUGUST 1 9 9 0 • THE HU MISMATIST 


1247 



A 1981 silver commemorative 
coin, *Teople of the Book,” 
celebrates Israel's historical 
reverence for the written word. 



The First International Harp 
G)mpetition silver medal is- 
sued by Israel in 1959 features 
a representation of King 
David playing the harp. 


I24a 


Ships are another ancient theme that appeared on 
Judaean coins more than 2,000 years ago and are a prolific 
subject on modern Israel’s coinage and medals. 


A bronze medal, issued in 
1976 for the 22nd Internation- 
al Chess Olympiad, is one of 
many sports commemoratives 
issued by the State of Israel. 

Medal, and the 1983 “Ministry of Education” presentation medal featur- 
ing the appropriate inscription “The wise of the nation will instruct the 
people” (Daniel 11:3 3). 

Music was a prominent part of religious services in Biblical times and 
was used as a coin theme by Bar Kochba during the Second Revolt 
(1 32-1 35 C.E.), when a lyre was featured on bronze and silver coins. A 
similar harp has appeared on Israel’s trade coins, and music has become 
one of the country’s most popular medallic topics. Some of the most im- 
portant medals issued include the “Arthur Rubinstein International Piano 
Master Competition” (1974, 1977, 1980), the “International Harp Com- 
petition” (1959, 1962, 1965, 1970, etc.), the “Music and Drama Festival” 
issued annually since 1962, the “Zimriya Choirs” (1973, 1975, 1977), 
the “Pablo Casals International Violoncello Competition” (1961) and the 
“Israel Philharmonic Orchestra Jubilee” (1987). 

Ships are another ancient theme that appeared on Judaean coins more 
than 2,000 years ago and are a prolific subject on modern Israel’s coinage 
and medals. The 1963 “Seafaring” coin is Israel’s most valuable silver 
coin; it features an ancient galley on one side and the smokestack of a 
modern steamship on the other. A lighthouse guarding the port of Eilat 
appears on a 1967 coin, and a coin issued in 1985 depicts a sailing vessel 
from the time of King Solomon. The 1981 state medal features the Sea 
of Galilee, while that issued in 1963 marked the “Terra Sancta — Christian 
Pilgrimage.” The 1965 state medal depicted “Jaffa-Jonah’s Whale.” 
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Sports COMMEMORATIVES would seem to be a con- 
temporary topic, but actually such pieces were issued even 
before there was a modern State of Israel! 


Sports commemoratives would seem to be a contemporary topic, but ac- 
tually such pieces were issued even before there was a modern State of 
Israel! Judaic Tokens and Medals, by Sylvia Haffner and edited and anno- 
tated by Nathan Sobel, lists dozens of issues produced for sporting events, 
beginning with an undated “Affula Horse Race” and including the 193 3 
“Prague Maccabiah Games.” Official Israel Government state medals have 
honored “Invalid Olympics” (1968), the “22nd International Chess 
Olympiad” hosted by the city of Haifa (1976), “11th Hapoel Games” 
(1979), “11th Maccabiah” (1981), the “Los Angeles Olympics” (1984) 
and the “Olympics in Seoul” (1987). 

A very up-to-date theme, however, is space. The 1962 “Shavit” silver 
issue commemorates an Israeli rocket launched for meteorological explora- 
tion, and bears the Biblical prophecy “There shall come a star out of Jacob” 
(Numbers 24:17). The 1989 platinum piece “Offeq,” issued in 1989 to 
honor Israel’s first satellite, displays the same prophetic quote. 

The more popular theme of animals is also featured on Israel’s coins and 
commemorative medals. The 1989 Israel 41st Anniversary of Independ- 
ence “Promised Land” commemorative coins feature a gazelle. The 1961 
Hanukka coin depicts an elephant, the 1977 “Brotherhood in Jerusalem” 
Independence commemorative appropriately pictures a dove, the 1958 
“Valour” medal has a stylized lion, the 1965 “Jaffa” issue features a 
whale, and a representation of a horse was chosen for the 1970 Weizmann 
Institute medal. 

It is reasonable, of course, to find plants on coins and medals issued by 
the people who “made the desert bloom.” Israel’s trade coins have 
featured pomegranates, barley, palm trees and grapes, all inspired by 
designs on ancient Judaean coins. In addition, there are cypress trees on 
the 1960 “Degania” coin, olives on the 1961 “Bar Mitzvah” com- 
memorative, and an olive tree on the 1978 “Union of the People and the 
Land” issue. Roses can be found on medals issued in 1981 (“Rose 
Pilgrimage”) and 1982 (“Daughters”), while a lily appears on the 1985 
“Nature Reserves” commemorative, and irises are featured on the 1987 
“Eagle and Iris” state medal. 

Other possible themes offered to the student of Israel numismatics in- 
clude famous personalities, Jewish and Christian holy sites, archaeological 
treasures, and women. This last topic might serve to interest hobbyists’ 
wives and daughters in the pleasures of collecting, so let’s look at women 
on Israel numismatic items. 

The second Independence Day coin, minted in 1959, commemorates 



The port of Eilat, one of 
many issues celebrating nau- 
tical themes, is featured on 
this 1967 Independence An- 
niversary commemorative 
silver coin. 



A thoroughly modern theme 
is represented on this silver 
medal, **Shavit,” issued in 
1962 to celebrate an Israeli 
rocket launched for meteoro- 
logical exploration. 
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Animal and plant themes are 
represented by **Valour*’ 

(top), a 1958 issue depicting a 
lion, and a silver coin (bottom) 
issued in 1949 featuring three 
budding pomegranates. 


Not Actual Size 

Holocaust heroine Anne Frank, 
memorialized on this medal struck 
in 1988, is one of many women 
depicted on Israel's coins, medals 
and bank notes. 



the “Ingathering of the Exiles,” and shows women and men dancing 
together in a circle. A shepherdess is featured on the 1960 “Henrietta 
Szold” Hanukka coin, the previously mentioned “Mother of Children” 
pictures a mother with two children, a young female nurse appears on the 
1960 “Hadassah” medal, and Holocaust heroine “Anne Frank” is memo- 
rialized on a 1988 medal. 

Surprisingly, the first specific post-Biblical woman to appear on an Israel 
numismatic issue was not someone like Golda Meir or Henrietta Szold, 
but actress Hanna Roving, who is realistically portrayed on the 1978 
“Habimah Theater” medal. A graceful female model is featured on the 
1975 “Fashion” state medal, a youhg female freedom fighter is shown 
on the 1983 “Resistance Struggle against the Nazis” issue, and a stylized 
“Mother and Wife” medal was issued in 1987. Two of the most famous 
modern Jewish women are depicted on Israel paper money — Hadassah 
founder Henrietta Szold on the 5-lira note in 1973, and former premier 
Golda Meir on the inflationary 10,000-sheqalim note in 1984. 

Another interesting theme, tor which there are a number of candidates, 
is coinage on coins and medals. The first such appearance is the depiction 
of a !/2 shekel from the First Revolt (66-70 C.E.) on the 1961 and 1962 
Viz -lira commemoratives. Ancient shekels from this same period also can 
be found on the Pidyon Haben (“Redemption of the Firstborn Son”) 
coins minted from 1973 to 1975. The “menorah” coin issued by the last 
Maccabean king, Antigonus Mattathias (c. 37 B.C.E.), and a bronze coin 
of the First Revolt (69 C.E.) have been reproduced since 1984 on two of 
Israel’s trade coins, while a First Revolt Vi shekel is shown on the 1984 
“Ceremonial Half Shekel” state medal. An entire medallic series of “an- 
cient city” coins issued in 1965 depicts coinage of Ashkelon, Acre, Tiberi- 
as, Beit She’ an, Avdat, Caesarea, Jaffa, Lod and Jerusalem. And last, but not 
least, five different coins of the Palestine Mandate and the State of Israel 
are illustrated on the 1985 “Israel Discount Bank” official award medal. 

Finally, in the hope of a better future, let’s explore the numismatic 
themes of peace and brotherhood. We can start with the 1969 “Shalom- 
Peace” commemorative coins, continue with the 1977 “Brotherhood in 
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Exhibits can show just one coin, medal or bank note, 
or a group of numismatic items focusing on a single theme. 
It is easy to find inexpensive pieces at many coin shows . . . 


Jerusalem” independence anniversary coin, and the silver and gold 1980 
“Peace” coins honoring the historic Israel-Egypt peace treaty (Egypt also 
issued a coin commemorating this treaty that could be included in a dis- 
play featuring the Peace coins). Israel state medals continue this theme 
with the 1965 “Righteous among Gentiles” honoring Holocaust heroes, 
the 1967 “Israel-Canada Friendship,” the 1976 “Iraqi-Jewish Cultural 
Center,” the 1979 “Israel-Mexico Coin Exhibition,” the 1985 “Go in 
Peace and Return in Peace,” and the 1985 “Christian Broadcasting Net- 
work” medal that depicts a Moslem, Christian and Jew embracing, sur- 
rounded by the inscription “Bringing a message of peace and hope to the 
Middle East.” 

Interesting displays of these pieces might include props such as an open 
Bible plus coins and medals featuring Biblical quotations; a flower or 
animal with its numismatic counterpart; or illustrations of ancient ships 
with corresponding numismatic topics. Exhibits can show just one coin, 
medal or bank note, or a group of numismatic items focusing on a single 
theme. It is easy to find inexpensive pieces at many coin shows or from 
dealers who specialize in Israeli material. You can locate all of the perti- 
nent information about each piece — year of issue, mintage, mint, size, 
weight, metal content, designer and historic significance—in the standard 
reference IsraeVs Money and Medals by Sylvia Haffner Magnus (available 
through the ANA library), and you can dig deeper into any subject in the 
Encyclopedia Judaica, found at most public libraries. 

If you want to be kept up to date about new issues from Israel, write 
and ask to be placed on the mailing list of the Israel Government Coins 
and Medals Corporation, 5 Ahad Ha’ am Street, P.O. Box 2270, Jeru- 
salem 91022, Israel. Further information about more than 2,500 years of 
Judaic numismatics is available in the pages of the bimonthly Shekel 
Magazine, published by the American Israel Numismatic Association, 
5150 West Copans Road, Suite 1193, Margate, FL 33063. If you have 
any questions about collecting or displaying Israel numismatics, send them 
to Mel Wacks, Numismatic Consultant to the Magnes Museum, 2911 
Russell Street, Berkeley, CA 94705. • 


A member of ANA since I960, Mel Wacks has been a coin collector for more than 40 years. 
He was a founding board member of the American Israel Numismatic Association and 
founder of the Biblical Numismatic Society. He has been director of the Jewish- American Hall 
of Fame since its inception in 1969. Numismatic material of Israel is one of 21 ANA ex- 
hibit categories. 



An ancient Vi shekel (top), 
minted in 68/69 C.E., appears 
on a modern '/i-lira com- 
memorative coin issued in 
1961 (bottom). 



The themes of peace and 
brotherhood are well repre- 
sented on Israel's numismatic 
issues, such as this 1969 
“Shalom— Peace" silver 
Independence Anniversary 
commemorative coin. 
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If You Want Results Like This 




CSA Type One 
in Uncirculated 
$16,500 



Lord & Williams 
Tucson, Arizona Territory 
$2,420 



Australia 20 Pounds 
Pick No. 7a 
$11,550 


Then Consign to Our Next Sale! 

U.S. & INTERNATIONAL COINS & CURRENCY 

October 25, 26, 1990 • In Conjunction with 
The Grand Central Coin Show in New York City. 
CONSIGNMENTS BEING ACCEPTED NOW! 

Please call Stephen Goldsmith 
NASCA or Bruce Hagen today! 

at 1-800-622-1880 (in N.Y. 212-943-1880) 
FAX; 212-908-4047 


26 BROADWAY, NEW YORK, NY 10004 

Division of 
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I'm Dr Terry McGrath, an avid rare coin collector and 
investor. I'm a part time coin dealer and I'm also a 
practicing physician. I publish a new rare coin market 
newsletter called AV, which is Alniost Uncirculated 
news and opinion about the rare coin market. I don't 
have to make a living selling coins and I won't hype 
you. You won't get "this market is ready to roar into 
interstellar overdrive!" from me. 

AV is different. Those other newsletters are boring, lifeless, uninspiring 
and just plain dull! AV is interesting and lively, and often controversial. 

AV is chock full of pictures, cartoons, photos, diagrams and graphics. 

Insider skinny on market moves. Straight dope on that Wall Street 
money. Secrets of coin grading. Honest talk about rare coin scams. Which 
grading services to use (talk about scams!). AV doesn't pull any punches. 

AV doesn't make any apologies. AV tells it like it is. 

'7 really enjoy your newsletter. It's nice to read something that comes from the truth rather than the market hype about why you 
should be buying all the time." A1 Rossman, Santa Clara, CA 



"I love your newsletter. You're different! As soon as it comes in the mail, I read some of the best parts out loud to my wife. Not 
many dealers are honest enough to admit it when they make a mistake and lose big money on a coin. / loved that story on the High 
Relief Saint you took the licking on!" George Shamlin, Fresno, CA 
"I really like your newsletter, doc. My wife reads it too! It's obvious you've studied a lot about history and economics. I'm saving 
your article on grading Indian gold for my son, who's collecting that series." Bob Asche, collector, Cupertino, CA 
"You have the talent of making difficult subjects seem simple. I encourage 
my staff to read your articles. " Robert Mish, coin dealer, Menlo Park, CA 


SPECIAL I^SS-THAN-HALF-PRICE OFFER 
ONE YEAR OF AU FOR $58 (REGULAR PRICE $120) 
(New subscribers only, with this coupon) 

Includes six FREE special bonus reports ($60 value): 

1. Is Gold Dead? 2. Why Arc Coins So Cheap? 3. The Coming 
Inflationary Depression. 4. Grading Double Eagles. 5. Grading $10 
Liberty Gold. 6. Terry's Surprising Coin Predictions for the 90's. 

- clip here and mail - 


YOUR NO- RISK NO- QUESTIONS - ASKED 
MONEY- BACK DOUBLE GUARANTEE 
Your subscription to AU is guaranteed. 
Period. If you are in any way dissatisfied: 

1) You may cancel at any time for a complete 
refund on all unmailed issues. 

2) Plus, should you cancel, you may keep all 
the issues you’ve received, and keep all the 
FREE special reports. Fair enough? 


Dear Terry: Please enter my subscription for one year (10 issues) of AU, to be delivered by first class mail. 
Enclosed is my check or money order for $58. Please rush my six FREE special bonus reports. I am a new 
subscriber. 


Name 

& 

address 


mail AU newsletter 

to: P.O.Box 14530 

Fremont, CA 94539 


(P.S.: Coin Dealers. You guys seem to really en joy AU, You are invited to subscribe.) 


-A. A /IIK 1 M 

MEMBER 

R132964 
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Collecting Early Silver Dollar Types 


T he Small Eagle, or Hatch- 
ling type Draped Bust dollar, 
features a ponrait of Liberty 
attributed to Gilbert Stuart as artist, 
John Eckstein as sculptor and Robert 
Scot as engraver. This attractive por- 
trait is in sharp contrast to Scot’s crude 
rendering on the Flowing Hair type of 
1 794-95. It retains essentially all of the 
lesser design elements of the previous 
issue, with the exception of the slight- 
ly remodeled eagle now perched atop 
what appear to be clouds. (How this 
is possible was not explained!) 

The same Draped Bust of Liberty 
was retained for the Large or Heraldic 
Eagle type of 1798-1803. The reverse 
of these coins bears a rendering of the 
Great Seal of the United States. The 


arrows of war were incorrectly placed 
within the eagle’s superior claw, a bad 
omen for future peace. 



FOR 


WEAR 

BY DAVID W. LANGE 


As previously mentioned, the rela- 
tive availability of these coins has kept 
their prices at a reasonable level. 
Although the Red Book lists them in 
grades as low as AG- 3, my same 



The attractive portrait of Liberty on 
the Draped Bust type Small Eagle 
reverse is attributed to Gilbert Stuart 
and contrasts sharply with Scot’s 
rendering of Liberty on the Flowing 
Hair type silver dollar. 


PAYING TOP PRICES 

Wanted To Buy — Complete Sets 



G/VG 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25c 

1,210 

1,775 

3,650 

Walking Liberty 50c 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(290 Fine) 

(475 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Collection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. If for 
any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 

^xc^gtor Olotn 

Toll Free 1-800-USA^C01N (872-2646) 

In California call 1-800-USA-GOLD (872-4053) 


2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 
ANA Life Member 

Prices subject to change 


1254 


THE NUMISMATIST • AUGUST 1990 




arguments against the Flowing Hair 
type in this condition apply. Don’t 
spend several hundred dollars for a coin 
that will never satisfy. It’s better to save 
a little while longer and acquire an ac- 
ceptable specimen that will satisfy you 
now and will not be difficult to sell in 
the future. An example of the Small 
Eagle dollar in full G-4 is valued at 
$625 for the most common dates of 
1796 and 1797. A VG-8 at $825 is 
better still and an EF specimen can be 
secured for somewhere around the 
listed value of $ 3,000. Whatever your 
taste and means, however, hold out for 
a coin that is not damaged and has not 
been harshly cleaned. 

Heraldic Eagle Draped Bust dollars 
offer a greater range of dates from 
which to choose. My own experience 
has been that pieces dated 1799 are 



The Draped Bust portrait of Liberty 
was paired with the Large or Heraldic 
Eagle reverse of 1798-1803. The arrows 
of war are incorrectly placed in the 
eagle’s superior claw, an unfortunate 
omen for future peace. 


nearly as available as all other dates 
combined, but the Red Book lists each 
date at the same type coin prices. If 
you want to do a bit of cherry-picking, 
look for dollars dated 1801-03 offered 
at these price levels. They are clearly 
undervalued in relation to the more 
common dates. Still, you may not be 
able to resist the lure of a coin dated 
in the 1790s, a period closely asso- 
ciated with our nation’s early history. 
The freedom to choose from so many 
dates makes this type a pleasure to ac- 
quire. Priced at only $325 in Good 
and $400 in VG, one grading F-12 at 
just $550 seems an even better buy. 
The more determined will want to ac- 
quire an EF specimen at around the 
listed value of $1,300. Such a coin 
would be quite a showpiece in your 
type album or holder. • 


KELLY 

POPE JULIUS I1 1 503/1 51 3 was a Medici 
from Milan; a patron of Michelangelo, 
Raphael and Bramante; he fathered three 
daughters and spent more time as a war- 
rior than a priest. Details of this pope and 
every pope from St. Peter to John Paul 
II is to be found in 

THE OXFORD 
DICTIONARY OF POPES 

by J.N.D. Kelly 
Hard Cover, 347 Pages 

PRICE $29.95 plus $2.50 shipping 

*★****★**★★★* 

1989 PAPAL MEDAL PRICE LIST 
24 PAGES DETAILED 

$5.00 deductible from order 
of $25.00 or more 


P.O. Box 41 

Brooklyn, NY 11228-0041 
OXFORD Phone: 71 8-836-0674 




Foreman’s 

Rare Coins 


BUY & SELL: Choice and rare U.S. 

Colonials, Choice Half Cents & 
Large Cents • All regular issue U.S. 
coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 

Authorized agent for the “Higher 
Buyer” of Choice and Rare 
Massachusetts Silver 


98 West Main Street 
Waynesboro, Penna. 17268 
717-762-1731 


pike: E.A.C. 

~ 1192 


MEMBER 

R 88662 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE ”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates). In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
. Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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ARE YOU 
GIVING YOUR 
COINS AWAY? 



If you're selling through auction or directly to a 
dealer, chances are you're not getting anywhere 
near what your coins are worth. 


Find out how to get the most money for your coins. 
Send for your FREE copy of: 

"What You Should Know Before 
Selling Your Valuable Coins" 


lATC WOODBURY'S 

MEMBER IMIfi -n -m 

Rare Coin Brokers 





Security Pacific Plaza, Suite 620, 111 108th Ave. N.E., Bellevue, WA 98004 
1 - 800 - 543-8244 (in WA: 206-646-3090) • FAX: (206) 646-3015 




I □ YES! I want to avoid the risks in auctions and avoid being “cherry-picked'' by deal- 
I ers. Send me a free copy of "What You Should Know Before Selling Your Valuable Coins . " 

I Name: 

I Address: 

j City, State, Zip: 

I Phone: Days Evenings 

! 


1 
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Exciting, Inexpensive Coins 


C OINS DO NOT have to be ex- 
pensive to be interesting. We 
all enjoy reading about 1913 
Liberty Head nickels, 1 804 silver dol- 
lars and other rarities priced at the best 
part of a million dollars, but such coins 
do not have a monopoly on historical 
and numismatic interest or desirability. 

One nice thing about numismatics is 
that it offers a wide spectrum of price 
ranges. Many pieces are available in 
high grades for just a few dollars (or 
just a few hundred dollars) that have 
absolutely fascinating stories to tell and 
that are exciting and interesting to 
own. Below are some of my favorites. 
Prices are taken from the 1991 edition 
of A Guide Book of United States Coins 
(the Red Book). 

1) 1787 Connecticut cent. Draped 
Bust Left. Fine grade: $ 125. This cop- 
per issue, the size of a later United 
States large cent, was minted under 
the authority of the State of Connect- 
icut and in its time was widely cir- 
culated in the company of copper coins 
issued by other states, including Ver- 
mont, New Jersey, Massachusetts and 
New York. The obverse inscription, 
AUCTORI CONNEC (“by the author- 
ity of Connecticut”), indicates its 
origin, while the reverse legend, INDE 
ET LIB, a contraction of “inde- 



Sculptor Hermon A. MacNeil’s portrayal 
of Miss Liberty first appeared in 1916. 
Partway through 1917 his design was 
changed to cover Liberty’s exposed 
breast with a coat of armor. 


pendence and liberty,” typifies the 
spirit of Connecticut — indeed Ameri- 
ca— at the time. The seated figure of 



a goddess at the center of the re- 
verse represents a classical figure taken 
from contemporary British halfpen- 
nies, which at one time circulated 
widely in America. The seated figure 
itself dates back to antiquity and was 
used in Roman times. 

Struck from hand-prepared dies, the 
typical 1787 Connecticut cent is apt 
to be weakly defined in areas and quite 
crude in overall aspect, which imparts 
quaintness and charm to the issue. 

2) 1857 U.S. large cent. Represent- 
ing as it does the last year of the large- 
size cent, minted from 1793 onward, 
the 1857 large cent has a panicular 
niche in numismatic history. By that 
year the large American copper had 
become cumbersome in the channels 
of commerce, and the Mint decided to 
replace it with a smaller version, the 
Flying Eagle cent. Just 3 3 3,456 large 
cents were minted in 1857, and it is 
quite probable that many of these were 
never released, going instead to the 
melting pot. 

Today an EF-40 coin catalogs at 
$70, scarcely more than the $50 value 
assigned to the much more common 
1856 large cent (mintage: 2,690,493). 
Thus, from an investment viewpoint, 
the 1857 large cent offers interesting 
possibilities, for it is quite scarce. The 
entire series of U.S. large cents is one 


of the most popular in numismatics, 
and the acquisition of an 1857 provides 
the passport to learning more about 
this interesting field of specialty. 

3) The cents of 1909, three major 
types in all. 1 909 was a year of transi- 
tion for the 1-cent piece. The Indian 
motif, in use since 1859, was discon- 
tinued after a relatively modest coin- 
age. A 1909 Indian cent in MS-60 
represents the last of the Mohicans, so 
to speak, and illustrates what, to my 
eye, is one of the most attraaive motifs 
in 19th century numismatics. 

The obverse portrait is not an Indian 
at all, but, rather, an idealized head of 
Miss Liberty— the facial features are 
not much different from those used on 
contemporary gold coins — fitted with 
an Indian bonnet, upon which is in- 
scribed the word LIBERTY. For years 
the fiction persisted that the portrait 
was of Sarah Longacre, daughter of 
Chief Engraver James B. Longacre, but 
this was dispelled by a comparison of 
the Indian cent with earlier motifs and 
by the faa that Sarah was a child when 
the design was conceived. 

Although Indian cents are not high 
on the popularity list with collectors 
today, at one time they were cer- 
tainly among the top 10 most actively 
collected series. Curiously, the mar- 
ket values for many Indian cents are 
no higher today than they were 10 
or 15 years ago, perhaps indicating 
an opportunity. 

In the summer of 1909 a new vari- 
ety of cent appeared— the Lincoln 
motif bearing the initials V.D.B. on the 
reverse. A 1 909 VDB cent in MS-60 
catalogs at just $ 1 3 , an affordable price 
for just about anyone. The public ob- 
jected to the prominence of Victor 
David Brenner’s initials on the reverse. 
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and the Mint removed them. This 
was an illogical step, as George T. 
Morgan’s initial had appeared on the 
1878 dollar, Charles E. Barber’s initial 
was on all dimes, quarters and half 
dollars minted since 1892, and the 
elaborate monogram of Augustus 
Saint-Gaudens was prominent on the 
obverse of double eagles made in 1 907 
and later. The 1909 VDB was thus 
isolated as a one-year type. 

Soon thereafter, 1 909 Lincoln cents 
were made without the initials, creat- 
ing a third variety that catalogs today 
for $ 12 in MS-60. The Lincoln cent, 
still with us today, but with a reverse 
modified by Frank Gasparro in 1959, 
is the most familiar denomination 
and the one made in largest quantities. 
Lincoln cents are so common that we 
scarcely take notice of them, but the 
completion of a collection from 1 909 



The popular Walking Liberty design by 
Adolph A. Weinman returned in 1986 
on the silver Eagle bullion coin. 
Depicted on the obverse is Miss Liberty 
striding toward a sunset. The reverse 
shows an eagle perched on a rocky crag. 


onward can be a fascinating challenge, 
for many issues are scarcer in high- 
er grades. 

4) The nickel 5-cent pieces of 1883. 
Again we have three coins of three dif- 
ferent types minted in the same year. 
The first, the 1883 Shield nickel, 
which catalogs for $110 in MS-60, 
typifies a motif used since 1866. De- 
signed by James B. Longacre, the ob- 
verse shield motif is somewhat similar 
to that found on the 2-cent piece of 
1864, also by Longacre. 

This particular engraver didn’t mind 
copying his own works and those of 
others. For example, Longacre’s Fly- 
ing Eagle cent of 1856-58 is scarcely 
original, for the obverse motif was 
copied from Christian Gobrecht’s silver 
dollar of 1826, while the reverse 
wreath is a direct copy of that used 
on Longacre’s own gold dollar and 


Great Eastern U.S. 

2nd Annual Coin & 
Baseball Card Show 

Sunday, October 14 
At Allentown Fairgrounds 

Agricultural Hall, 17th & Chew Streets 

Allentown, PA 

Open to the Public - 10 a.m. to 5 p.m. 
Admission $2.00 - Free Parking 
Hourly Door Prizes 
Armed Guards on Duty 

BUY - SELL - TRADE 

Coins • Baseball Cards • Medals 
Tokens • Postcards • And More! 

For dealer information: G.E. Productions, Inc. 
Box 141, RD 2, Zionsville, PA 18092 
Phone: (215) 967-2181 • Weekdays 8 a.m. -3 p.m. 
Ask for Joyce 

THIS IS A SUPER SHOW — 
DON’T MISS IT! 



SPOTS? TARNISH? 

TIRED OF UNETHICAL COMPANIES 
AND CRUMMY COIN HOLDERS? 

Proper coin preservation and storage has become increas- 
ingly important as more emphasis is placed on quality, prices 
rise and air pollution gets worse. E&T Kointainer Co. has 
specialized in the finest quality coin storage products for over 
30 years. We pride ourselves on good products and service 
to collectors, investors and dealers. Our products come highly 
recommended by such notables as: Anthony Swiatek, Q. 
David Bovvers, Ai\A Certification Service, Don faxay, Maurice 
Rosen, Florence Schook, Scott Travers and many numismatic 
publications. Our products, SAFLIP, DISSOLVE, METAL SAFE 
and KOINTAIN have been widely used by astute numismatists 
with excellent results— their unsolicited testimonials tell us 
so! We would like you to consider our products too. Please 
use the coupon to request our information on "The Three 
Step Protection Plan," using Saflip, Dissolve, and Metal Safe. 
If it isn’t safe for coins, then we won’t sell it! 

To; E&T Kointainc^r Co. memmr 

Box 103, Sidney, OH 45365 

I’m enclosing a self-addressed stamped business enve- 
lope. Please send safe coin storage information to: 

Name 

Address 

City 

State 


Zip 
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$3 piece of 1854. The Shield nickel 
made its debut in 1 866 at a time when 
silver coins were not seen in circula- 
tion (payment of same having been 
stopped by the Treasury Department 
in 1862, not to resume until the early 
1870s). The new nickel coin, actually 
containing more copper than nickel 
(three parts copper to one part nickel 
alloy), immediately became a favorite, 
and the denomination continues its 
popularity today. 

In 1882 Charles E. Barber, drawing 
on pattern designs made as early as 
1881, redesigned the obverse of the 
nickel to the Liberty Head style. Now 
the obverse depiaed Miss Liberty with 
a coronet, said to have been modeled 
after the goddess Diana, circled by 1 3 
stars and the date. The reverse of the 
first issue bore the denomination ex- 
pressed as the Roman letter V, without 


any mention of the word “CENTS.” 
This led some unscrupulous individuals 
to gold plate the pieces and pass them 
as $5 coins, which were of compar- 
able diameter. 

Realizing the mistake in design, the 
Mint quickly corrected the reverse to 
add the word CENTS. Rumors cir- 
culated that the “without CENTS” 
specimens would be recalled by the 
Mint (which was not true) and that 
they would soon attain immense value. 
Throughout the late 1880s these coins 
traded for 10 to 15 cents each, or two 
to three times their face value. Today 
an MS-60 version costs $40, while the 
“with CENTS” nickel costs $150. 

5) The 1 942 Mercury dime. Cata- 
loging at $ 1 6 in MS-6 3 , this piece is 
an inexpensive and representative ex- 
ample of the 1 9 1 6-45 Mercury motif 
Other dates could be picked as well. 


including 1 9 1 6, the first year of issue, 
which catalogs at $60. In that year 
Adolph A. Weinman, a well-known 
sculptor, was commissioned to prepare 
designs. Miss Liberty, with wings on 
her head, soon became known as 
“Mercury,” although the messenger of 
classical mythology was male and had 
wings on his feet! The reverse is dom- 
inated by a fasces, or bundle of sticks, 
an ancient symbol of unity. 

Mercury dimes and the other new 
silver motifs of 1 9 1 6 represented a new 
artistic era in American coinage and 
were widely heralded at the time of 
issue. From then until the style was 
discontinued in 1945, pieces were col- 
lected avidly, and still are. Upon the 
passing of President Franklin D. 
Roosevelt in 1945, it was determined 
to redesign the dime to include his por- 
trait, for during his lifetime Roosevelt 



RARE 
COINS 
WANTED 
1793-1930 


ABDOnS-OOINEX 
OORPORJUnON 

South Woodward Avenue 
^*^me*mTer Birmingham, Michigan 48009 

atm (313) 644-8565 


AMERICAN 
RARE COIN, INC. 

Buyers and Sellers of 
Quality Rare American Coins 

Specialists in: 

ALL U.S. Silver Dollars (Singles & Rolls) 
ALL V.S, Gold Coins 
ALL V.S. Commemoratives 
ALL V.S. Proof Coins 
ALL V.S. Type Coins 
ALL V.S. Mint State Coinage 
Investment’Quality V.S. Coinage 


We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 
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470 Sunrise Hwy. 

West Babylon, NY 11704 

001-4917 


Joseph A. Paterna • ANA LM 2776 
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had been associated with the March 
of Dimes. 

6) The 1917 Type I Standing Lib- 
erty quarter (valued in MS-63 at 
$500). This issue, designed by sculptor 
Hermon A. MacNeil, was first pro- 
duced in 1916. Miss Libeny is por- 
trayed as a goddess standing in an en- 
tryway, holding an olive branch for 
peace and a shield for preparedness. 
Her right breast is fully exposed, which 
caused public comment and resulted in 
a change being made partway through 
1917, with the Type II quarters of 
1917-30 showing Miss Liberty with 
her upper body encased in a coat of 
armor— perhaps a classic instance of 
overcompensation. The Standing Lib- 
erty quarter has always been a favorite 
with collectors and was coined until 
the design was replaced by the Wash- 
ington quarter in 1932 to observe the 


200th anniversary of our first Pres- 
ident’s birth. 

7) 1 942 half dollar (valued in MS-60 
at $50). I have selected this as an inex- 
pensive example of the 1 9 1 6-47 Walk- 
ing Liberty design by Adolph A. Wein- 
man. Depicted on the obverse is Miss 
Liberty striding toward a sunset, with 
a star-spangled cape. The reverse il- 
lustrates an eagle on a rocky crag with 
a pine branch. Perhaps no better 
testimonial to the beauty and en- 
durance of this design can be given 
than by stating that in 1986, when the 
Treasury Department decided to issue 
silver bullion coins, they could not im- 
prove on Weinman’s motif, and resur- 
rected it for further use. The Walking 
Liberty half dollar was produced dur- 
ing a very pivotal time in American 
history that saw the entry of the 
United States into World War I, the 



The Susan B. Anthony dollar, which can 
be obtained at face value from your 
bank, represents a coinage experiment 
that failed. Millions of them are stored 
in Treasury vaults. 

rollicking ’20s era, the Depression of 
the 1930s, World War II and the post- 
war years. Here indeed is history you 
can hold in your hand. 

8) 1979 Anthony dollar. Here is a 
cheapie. An MS-63 coin catalogs at 
$1.75, but you can probably obtain 
one for face value at your bank. The 
Anthony dollar represents an interest- 
ing coinage experiment of our own 


BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 





PROOF 

SETS 




1936 

. . $3450.00 

1954 

$52.00 

1968 

$3.25 

1978 

.... $4.00 

1937 


1955 Box 

48.00 

1969 

3.25 

1979 

6.80 

1938 


1955 Flat 

50.00 

1970 

11.50 

1980 

4.80 

1939 


1956 

28.00 

1971 

3.00 

1981 

4.70 

1940 


1957 

15.00 

1972 


1982 

4.00 

1941 


1958 

23.00 

1973 

4.40 

1983 

8.00 

1942 


1959 

16.00 

1974 

4.40 

1984 

.... 15.00 

1942 type 2 

. . . 1000.00 

1960 

14.00 

1975 

6.00 

1985 

.... 14.00 

1950 


1961 

11.00 

1976 

4.70 

1986 

.... 13.00 

1951 


1962 

11.00 

1976 3pc. 40% 

11.80 

1987 

9.00 

1952 


1963 

11.00 

1977 

4.00 

1988 

7.50 

1953 


1964 

10.00 








MINT SETS 




1947 


1958 

$52.00 

1968 

$1.75 

1978 

.... $3.85 

1948 


1959 

14.00 

1969 

1.75 

1979 

3.25 

1949 


1960 

11.00 

1970 

12.25 

1980 

3.75 

1951 


1961 

11.00 

1971 

1.85 

1981 

6.80 

1952 


1962 

11.00 

1972 

1.85 

1984 

4.00 

1953 


1963 

10.00 

1973 

7.00 

1985 

7.00 

1954 


1964 

7.00 

1974 

3.85 

1986 

.... 16.00 

1955 


1965 SMS 

3.00 

1975 

4.00 

1987 

5.40 

1956 


1966 SMS 

3.00 

1976 

4.20 

1988 

6.00 

1957 


1967 SMS 

4.25 

1977 

4.20 

1976 3pc. 40% 

7.80 




EISENHOWER DOLLARS 




1971 -S UNC 40% .... 

$3.00 

1972-S UNC 40% 

$5.60 

1973 UNC 40% 

. . . . $10.40 

1974 UNC 40% 

. . . . $6.00 

1971-S PROOF 40% . . 

3.40 

1972-S PROOF 40% 5.00 

1973 PROOF 40% . . . 

25.60 

1974 PROOF 40% . . . . 

6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 


GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1444 
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time— an experiment not far different 
from that of the short-lived 20-cent 
piece of 1875-78. 

In 1978 the Treasury Department 
decided that the issuance of a metallic 
dollar would be very economical, as 
such pieces would far outlive paper 
dollars and result in a substantial sav- 
ings to taxpayers. Frank Gasparro, 
chief engraver of the Mint, was com- 
missioned to prepare a design, and he 
suggested a female head with a liberty 
cap behind, somewhat reminiscent of 
the large cent of 1793. However, Con- 
gress mandated that Susan B. Anthony, 
the famous exponent of women’s 
rights, be depicted, so he sculpted her 
portrait. The reverse shows an eagle 
landing on the moon, similar to the 
design used on Gasparro’ s earlier Eisen- 
hower dollars and reflective of Amer- 
ican space accomplishments. 



The first U.S. commemorative half dol- 
lar, produced for the World’s Colum- 
bian Exposition scheduled for 1892, led 
the v^ay for a series of 41 additional, 
major half dollar commemoratives. 

From the outset, the public confused 
the small-size Anthony dollar with 
quarters, as both seemed to be about 
the same diameter, especially if handled 
quickly in change. Neither the Treas- 
ury Department nor any other entity 
can make the public use something it 
doesn’t want to, and the Anthony dol- 
lar was a failure from the start. Hun- 


dreds of millions of them now are 
stored in Treasury vaults. Perhaps 
someday these will be avidly colleaed, 
as they deserve to be. 

9) 1892 Columbian commemorative 
half dollar (valued in MS-60 at $85). 
Bearing the date 1892, this piece was 
minted for the World’s Columbian Ex- 
position, scheduled to open in that 
year, but postponed until 1893. 
Representing the first U.S. commem- 
orative half dollar, it led the way for 
the creation of 41 additional major half 
dollar types through the year 1954. 
Charles E. Barber designed the obverse, 
featuring a stylized portrait of Colum- 
bus, while George T. Morgan en- 
graved the reverse. These coins were 
sold for $ 1 each at the Exposition, but 
many remained unsold, and later vast 
quantities were released into circulation 
at face value. • 


NEW OFFERINGS 

1798 SMALL EAGLE $1 Choice XF 
(45). A nice, problem free example of 
this scarce piece $3,995.99 

1849 Norris, Grieg & Norris $5 
Gold. Very Fine and very clean for 
the grade 3,400.00 

1852 Assay $50 Gold EF (40). Free 
from the usual defects and edge nicks. 

9,500.00 

WE WOULD BE HAPPY TO HELP 
WITH YOUR WANT LIST ON 
RARE ITEMS! 


KENNETH GOLDMAN, 

‘‘The Collector’s Dealer” 

P.O. Box 1477 
Boston, MA 02104 
lmTiT (617) 449-0058 


INC. 



POPULAR PAPER MONEY 


A-ll $1.00 SUSSEX BANK, 
NEWTON, N.J. This neatly designed 
note features a blacksmith and wagonload 
of hay. Although not signed or dated, it 
is circa 1860. This GEM UNC note can 
be ordered for $17.25, postpaid. We 11 
include all our latest price lists and other 
exciting information on PAPER MONEY 
COLLECTING and automatically place 
your name on our mailing list for future 
offers. Don’t delay as stocks are limited! 
We are not an approval service. 

R.J. BALBATON, INC. 

P.O. BOX 911-NT 
NO. ATTLEBORO, MA 02761-0911 
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Californians ‘Xargest^n Authorized PCGS Dealer! 

(I am 6’5” and 330 pounds) 

LEROY LENHART RARE COINS 


Not only am I the largest in size, but I am also 
big on knowledge and expertise. For over 20 years 
I have been providing my customers expert advice, 
excellent service and exceptional values. 

As our hobby has grown into a vibrant industry, 
and as the market has become more sophisticated, 
so, too, have the needs of my customers, not only in 
terms of the certifiable quality and value of the coins 


they purchase, biit also in the level of service they 
have come to expect as well. 

Through it all I have actively pursued both the 
relentless acquisition of ever-better material for my 
clients and the ceaseless upgrading of the service I 
provide them. 

Here is a sampling of the comments recently received 
from just a few of my happy customers: 


Sr ”■»">/ 

«'■ 

P‘<bl'stdt W™’’-'' 

9 , 1989, 


business W 

good Umk. ” 

A/y 


I pleased PlZt 

S; San Francisco, CA 


~~ ^alli Kf r 

Lexington, SC 


Send in the request below for your FREE monthly price 
list of PCGS'Certified coins. Take advantage of our com^ 
petitive prices and superlative service! 

Do you have coins you would like PCGS to certify? Mail 
us the coupon below to get your PCGS submission kit. 
All the procedures have changed and the price structures 
are also different, so please write us to get all of the cur- 
rent information. 


With the help of my talented 
staff, I am able to offer you the 
best in service and selection. 
Whether you are interested in 
a coin for $49 or $49,000, 1 will 
do my best to make you a 
satisfied client. 
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MEMBER 


□ Please send me my FREE monthly PCGS price list. 

□ Please send me a coin submission kit to get my raw 
coins certified by PCGS. 


Name 


Street/P.O. Box 

City, State, Zip 

Day Phone 

Mail to: LEROY LENHART RARE COINS 

P.O. Box 4852, West Covina, CA 91791 N 


Evening Phone . 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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Ultra-Rarities Remain Strong 


I N THE COIN market, unlike the 
art market, most of the media at- 
tention is not given to transactions 
of ultra-rarities. Yes, the King of Siam 
Set smashed numerous records when 
it brought $3.19 million, but it was not 
described as being representative of the 
entire market. From late May to late 
June, prices for many typically traded 
coins have rebounded by 5 to 20 per- 
cent. But, lost among these has been 
the continued strength of ultra-rarities 
—those coins trading for $ 100,000 and 
up, and especially those couple dozen 
coins wonh more than $500,000 each. 
Today’s focus is shifting from condi- 
tion rarity to a combination of rarity 
in any grade, condition rarity and 
popularity. The ultra-rarities, in most 


cases, package all three of these. 

Proof of the strength of this area was 
the recent sale of the Stack family’s per- 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


sonal collection, which included nu- 
merous ultra-rarities, rumored to he in 
excess of $7 million. In the next few 
months, look also for such issues as an 
ultra-high relief $20 gold piece, a wire- 
edge $ 10 gold piece, a Coiled Hair $4 
Stella and an MS-68 high-relief $20 


gold to set new price records as uncon- 
firmed reports of their sales become 
reality. For, you see, in the field of 
ultra-rarities, many transactions are 
“hush-hush” and details are released 
slowly or never completely. 

As new rare coin funds enter the 
market, they, too, will allocate part 
of their assets to marquee ultra- rarities. 
By the way, look for more advertis- 
ing for rare coins on radio, in print and 
on television in July and August, as 
many firms prepare for a bullish au- 
tumn and try to overcome the usual 
summer doldrums. 

Precious Metals 

Metals started to move up because of 
the South African Central Bank’s sup- 


COL. GROVER 
CRISWELL 

1990 Marks My 
45th Year 
in Business! 

I specialize in Confederate and Southern States 
currency, bonds, stock certificates and beautiful 
collectibles of all kinds. I have available at this 
time, or access to, beautiful and extensive collec- 
tions of notes from the following slates: 

CONFEDERATE STATES OF AMERICA 

(Write with specific interests.) 

Also beautiful collections of railroad and transpor- 
tation stocks and bonds, mining and oil company 
stocks and bonds. 

CRISWELL’S 

Ft. McCoy. FL 32637-9537 
Ph: 904/685-2287 or 904/685-2358 



Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



I I.VNKH it .\SS(K I ATFH IN( . 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 
(915) 544-8188 

' ' MEMBER 

Larry Hanks, ANA LM 1001 
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port of gold as an unpleasant alter- 
native to mine closings. On Monday, 
June 25, 1990, gold was at $353 per 
ounce, silver at $4.85 and platinum at 
$483— all up over the closing figures 
of the previous Friday. 

Type G)ins 

Most type coins have been rela- 
tively weak, except for Proof-64 and 
better 3 cents. Shield and Liberty 
nickels, and Liberty Seated half dimes, 
dimes, quarters and halves. Also 
moving upward were Proof-64 and 
better Barber material, along with 
Morgan dollars. Behind this move in 
proof material is the belief by many 
that the listing of these series by 
date on current and future electronic 
trading systems and on guidesheets 
will spawn greater premiums for bet- 
ter dates. Better dates more frequent- 


ly are being defined by population 
reports issued by the Professional Coin 
Grading Service (PCGS) and Numis- 
matic Guaranty Corporation (NGC). 
Currently, premiums comparable to 
rarity exist for proof coinage of World 
War II, which is listed by date on 
guidesheets and on elearonic trading 
systems like the American Numismatic 
Exchange (ANE). 

G>mmemoratives 

United States commemoratives re- 
mained somewhat steady, with in- 
creases equaling decreases. Losers for 
the month were the usually popular 
Oregon Trail issues, while scarcer 
issues like the Panama Pacific and Fort 
Vancouver 50-cent pieces increased. Of 
note are a couple of Panama Pacific 
five-piece sets with frames selling for 
around $200,000 (frames alone are 


valued at around $12,000). The sets 
consist of MS-64 $50 round and oc- 
tagonal pieces and MS-65 50 cents, $ 1 
and $ 2 */ 2 , all graded by either PCGS 
or NGC. 

Dollars 

MS-65 Morgan dollars rebounded 
from levels of around $160 in early 
June to a bid of $195 by late in 
the month. Numerous plus signs 
are evident on guidesheets, as many 
bidders feel that better-date dollars 
are undervalued. 

Gold 

MS-65 Saint Gaudens $20s, bid at 
$2,200 in the last week of June, also 
lurched upward after briefly testing the 
$2,000 level. Plus signs also are noted 
all over the MS-61 to MS-66 type 
gold charts. • 
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Buy and Sell Silver and Gold Coins 
Collections • Estates 
Appraisals 


RON MILLER 

(415) 792-1511 

3769 Peralta Blvd. 
Fremont, CA 94536 





BUYING 
AMERICAN ! 


Colonial & Continental Currency 
Pre-1800 Bonds & Fiscal Paper 
Colonial Newspapers & Lottery Tickets 
Encased Postage Stamps 
Colonial Coins 

Regular Issue United States Coinage 
One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 
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“Stop, Mr. Frump! When I told you to put your money 
into liquid assets, i meant NGC-graded coins... 
not swimming pools!” 



Your coin collection could be worth a lot of 
money. But you’ll never know for sure how 
much unless you have the coins graded. And 
NGC is the standard by which all other ser- 
vices are graded. 

That’s because, since its inception, NGC has 
insisted on two important things: the accuracy of 
its grades... and the credibility of its grades, recog- 
nizing that the grading process required both 
for coins to be accepted as a valid i — 
investment. | r 



NGC sets limits, each NGC grader is 
limited as to the number of coins he 
grades each day. Accurate grades 
take time... but NGC’s investment in 
time produces a better investment 
for you: a coin with a stable grade. 

Other grading services also allow 
their final graders to be active deal- 
ers. NGC’s policy, however, is to 
strictly forbid its final graders and 
full-time employees to buy, sell or 


For additional information about NGC. and the name of the NGC autho- 
rized dealer nearest you, simply complete and mail the coupon below. 

Mail to: Numismatic Guaranty Corporation 

P.O. Box 1776, Parsippany, N.J. 07054 
For taster service, call (201) 984-6222 

Please print all Intormalion requested below 

Name 


Address _ 


I ^le 


trade coins for commercial purposes. This inde- 
pendent analysis, free of any conflict of interest, 
also produces a better investment: a coin with a 
credible grade. 

By making reliability and credibility its policy, NGC 
has made stability a constant and liquidity a reality 
for everyone interested in buying and selling coins. 
Especially now that NGC-graded coins are traded 
on the American Numismatic Exchange. 

I Whether you’re a hobbyist, a collec- 
tor or an investor, be sure to bring 
your ungraded coins to the NGC au- 
thorized dealer to be sent on to NGC 
for certification. You might be saving 
a fortune. And when you’re in the 
market for a new coin, be sure to buy 
one that’s in an NGC holder. Be- 
cause you can always trust NGC to 
give you the best money can buy. 

For more information about NGC, 
complete and mail the coupon or call 
(201) 984-6222 


rJ 


NUMISMAHC 

CQRPO^pN NGC. The standard by which all other services are graded. 
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\Ne can tell i^ou why we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 

50 Milk Street at Devonshire 
Boston, MA 02109 
Telephone: (617) 542-0030 


UniSolvent" 

For Coins, Paper Money, Cards, Stamps 
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Numiserve Products Co. 

P.O. Box 3340, Springfield, MA 01101 
(413) 736-8945 (anytime) 


U.S. & FOREIGN 


BUYING 

These are our MINIMUM buying prices for tokens in 
the specified grades, or in nice average condition. We 
buy all tokens - we own the world’s best foreign token 
inventory, exclusive of Paul’s personal collection - so this 
ad is intended to suggest more than it can state explic- 
itly. You may ship material with prices or for our offer, 
but if we think you’re nuts we’ll bill you for return postage. 
Or you can write or call us first. 

Normally, we only accept U.S. tokens for auctions; 
we’ve conducted mail-bids and public auctions, includ- 
ing one in NYC’s World Trade Center. Sample cata- 
logs available. 

Group prices are for collections with normal distribu- 
tions, not assembled groups of common pieces. How- 
ever, in actual practice, we usually pay over listed prices. 

Yes, we sell, too! Write or call, discussing your col- 
lecting area(s), and you’ll get on our mailing list. 

BUYING UNITED STATES TOKENS 

Hard Times. Nice VF $4, XF $8. Low 54 (female 
slave) VG $5, F $8. VF $12, XF $26, AU $55. 
Unc-60 $100, Unc-63 $150, Unc-65 $250-up; 

similar, male slave $10,000 

Civil War. VF $3, XF $3.75, AU $4.65, Unc-60 $8, 
Unc-62 $12. Unc-64 $18; off-metals (R7-up) AU 

$30- up 

Love Tokens. Anything reasonable $3-up. Dollars 
$40-up. Gold, unless pictorial, we’re weak. 
Pictorials (nice) $8-up; on quarters $ 12-up; halves 
$20-up; satirical, erotic, scatological & box coins 
WANTED! 

BUYING FOREIGN TOKENS 

Love Tokens/engraved, counterstamped coins 

WANTED! 

AFRICA. Wanted! Sample prices: GEA/Brauerei 
Schultz nice VF $150; Suez Canal/Bazin $100-400; 
private (cafe) issues $60-up. South African tokens 
are less wanted. 

BRITISH ISLES. 17th century merchants. Good 
$3, VG $5, F $8, VF $15, XF $15, MS-65 (red) 


$10,000, slabbed only; pay more for Ireland, 
heart-shapes, scarce counties. 

Conder Tokens. 1786-1804: Good 50C. VG $1. F 
$2, VF $3.25, XF $5 Ch.AU $10. Unc-60 $14. 

Unc-64 $27 

Penny Tokens. 1790- 1820s: Good 50C, VG $1, F 

$2. VF $3,25, XF $10, AU $20, Unc $40 

Unofficial Farthings. VF, very common $2.50, 

Common $4, 100 different $750 

Bungtown Tokens (Regal Evasions). Nice, Fine for 
issue, typically paying $8-$15 each; a few 
are commoner. 

CANADA. Better types/grades wanted. Junk we 
buy, but cheap. 

Magdalen Islands. Fine (nice) $30, VF $65, Ch.XF, 

some up luster $275-up 

Lesslie 2-pence Ch.VF $125, Ch.XF ??? 

Blacksmiths WANTED! 

Bust/harp dated 1825 or 1820/5, Good $250, VG 

$375 

WASHINGTON & FANNING ISLES 1/8 

Dollar VF $400 

WEST INDIES, (except 20th-Century Jamaica) 

desperate! 

DANISH WEST INDIES. VF $20-up: any 50 
different $2(XX) 

BUYING NOTGELD (Metal) 

FRENCH. 1(X) different F-Unc. $l(X)-up (sell same 
for $175); 200 different $250- up; 400 different 
$1000-up; silver (Nice Unc) minimum $40. 
GERMAN. 100 different F-Unc $ 100-up (sell same 
for $149); 300 different $350-up, 1000 different 
$1500- up. 

German POW VF $1.50; 100 different $350 

Thale enameled XF-Unc @ $50; Westfalia Billion, 

Ch.XF $210 

Silver strikes, Nice Unc. (except Marbach, $60) $75-up 

Hard Leather (with town name) $ 150-up 

Coal Money, set of 3, Unc $240 

Naval Tokens. With “SMS,” $50-up (mostly $100- 


TOKENS 

450); other navals (except Karlsruhe 5 & 10 Pf) 
$15-200 

BUYING ENCASED POSTAGE (VF-XF) 

France $6 (mostly $12-up); 20 different $300-up 
Germany $6 (mostly $10-up); 100 different $1200 


Italy $11; 20 different $600-up 

USA souvenir issues, 20 different $220 


Algeria $60; Argentina $60; Belgium $200-up; 
Denmark $25 (WW2 $1); Greece $150-up; Norway 
$16 (square $75-up); Monaco $16; Portugal $60- 
up; Spain write; other forms of stamp money (e.g. 


Bullawayo; French Cols.) WANTED! 

BUYING FOREIGN TRANSPORTATION TOKENS 

Pre-1900 $2-up; pre-1900 pictorial $ 10-up 

Denmark & Sweden, 20th Century, @ 35C; 50 

different $35 

British celluloid @ 30C; 100 different $75; 1000 $1000 
Jamaica. Waggonette, either type, VF . . . $500- up 

Latvia, Liebau, Fine $35 


Switzerland. Geneva. Chemin de Fer Americain, VF 
$25 

BUYING JEHONS 

French-struck. Pre-1816 copper, Good 50C, VG 

$1, F $2, VF $3. XF $5, AU $7 

Coppers, in Unc-63: pre-1701 $25-up; pre-1723 
$22-up; pre-1777 $16-up, pre-1816 .... $ 12-up 
Silvers: pre-1600, VF $30, Unc $100; pre-1723, VF 
$20, Unc $40; pre-1816, VF $10, Unc $20-up 
Dutch/Low Countries (except Bureau des 
Finances issues). Good $2, VG $4, F $7.50, VF 
$10, XF $16, Unc $27; 200 different, add about 
50%; silvers, about 5x. 

All other jettons, spielmarken and rechenpfen- 
nigs bought. 

PAUL BOSCO 

95-B Canal Street, New York, NY 10002 
212/966-5893 (eves: 212/228-6203) 
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Classical Coins of Exceptional Quality 

Over 14 Years of Service to the Collector 
Classical Greek, Roman, Byzantine, 

Medieval & British Coins for Collectors 

Literature on Classical Coins 

Coins & Books Bought, Sold & Valued 

Fixed Price Lists 

Auctions 

(Sample upon request) 

Annual Subscription $30.00 ($40.00 outside the U.S.A.) 

Classical Numismatic Group, Inc« 


Box 245, Dept. A 

Quarryville, PA 17566-0245 USA 

(717) 786-4013, Fax (717) 786-7954 
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The Little Runaway Who Helped Found a Nation 


T here are a few shrines of 
sorts in Denver dedicated to 
the memory of the little run- 
away girl who sought to trade paren- 
tal obstinacy for an education in the 
West. There is the house where she 
found haven— now relocated to the 
Auraria campus of Metropolitan State 
College; and then, her portrait is prom- 
inent among the enshrinees in the Col- 
orado Women’s Hall of Fame. That 
picture, incidentally, is the exact por- 
trait that appears on the currency 
of Israel. 

Biographical sketches of Golda Meir 
often fail to mention the two years, 
1914-1915, the future prime minister 
of Israel lived in Denver. However 
briefly she called this mile-high city 
“home,” Mrs. Meir was to write in 
her autobiography that “At all events, 
to the extent that my own future con- 
victions were shaped and given form, 
and ideas were discarded or accepted 
by me while I was growing, those talk- 
filled nights in Denver played a con- 
siderable role.” 

When Golda Mabovitch graduated 
from Milwaukee’s Fourth Street (ele- 
mentary) School, there was no doubt 
in her mind that she would now attend 
the city’s North Division High School. 
Her parents had other ideas, however. 
In their eyes, Golda was almost a 
woman; she would soon be 1 5 years 
old ! Both father and mother saw little 
promise in further education. Her 
father believed she should get a job; 
her mother had already found a future 
husband for her. 

“An old man! Twice my age!” 
Golda’ s protestations fell on deaf ears. 
When her mother made up her mind, 
little could change it. But, the future 
prime minister, like her older sister. 


Sheyna, had inherited her mother’s 
strong will. 

In Russia, even before the Mabo- 


THE 

OTHER 





vitch family fled in the face of anti- 
Semitic pogroms, Sheyna had been a 
teenage social activist. Safe arrival in 
the United States did little to temper 
her activities on behalf of a Jewish 
homeland. Even the onset of tuber- 
culosis and the need to be admitted to 
Denver’s famed Jewish Hospital for 
Consumptives failed to diminish 
Sheyna’ s fervor. As she recuperated, 
her little home, just a stone’s throw 
from the Denver Mint, became the 
meeting place for leading Zionists of 
the day. Here, almost every evening, 
they debated the anarchist philosophies 
of Emma Goldman and Peter Kropot- 
kin, the role of women in society, and 
the future of the Jewish people. 

On learning of Golda’ s problems at 
home, Sheyna invited her to come to 
Denver, live with her and attend local 
high school. Sheyna even sent a little 
of a scarce commodity called “cash” 
to help with the cost of a one-way 
railroad ticket. 


For weeks, Golda saved her pennies, 
too. When she had accumulated mon- 
ey enough to purchase a one-way 
ticket, she slipped out of the house late 
one evening. She left her parents a 
note, thinking that by the time they 
would be reading it the next morning, 
she would be safely on a train headed 
for the freedom of an education in the 
golden city of the West — Denver. Lit- 
tle did Golda know that trains ran on 
schedules. Long after her parents had 
found her note, she was still sitting in 
the station in Milwaukee waiting for 
the next train to Denver. But her 
parents never thought of looking for 
her there until after she had boarded. 

In Denver, in the evening after 
homework, her share of the house- 
work and the part-time job she held to 
help pay her share of the expenses, 
Golda would settle in a corner and 
listen to the ritual political discus- 
sions. It never crossed her mind that 
someday she would be leader of a 
world state, but she knew from the de- 
bates that she would someday move 
to Palestine. 

While in Denver, she met the man 
she would marry— Morris Meyerson, 
but even he was second choice to the 
Jewish homeland. When Golda Meir 
emigrated in 1 920, she told Morris she 
loved him, but if he wanted to stay 
with her, he would have to follow her 
to Palestine. He did. 

By Golda’ s junior year in high 
school, her parents had come to rec- 
ognize her strong will. She returned 
to Milwaukee to complete her edu- 
cation and then went on to the Mil- 
waukee Normal School (or the 
Teachers’ Training College, as it was 
then known). 

It is safe to surmise that had Golda 
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Meir accepted the dictates of her 
parents, Milwaukee would have had 
one more Jewish mother and one 
foreign state might not exist as it does 
today. Her brief stay in Denver helped 
shape the world and the course of 
history. Her ponrait on the currency 
notes of Israel is fitting recognition, for 
without her there might never have 
been a state to issue the notes. 

Her Denver home has just been 
moved to the Auraria campus from 
another site. It is in the process of be- 
ing remodeled into a museum dedi- 
cated to its most famous tenant. The 
Colorado Women’s Hall of Fame lost 
its home in Denver’s Penrose Club a 
few years ago. It has now been con- 
verted to a traveling exhibit — on view 
by request in schools and libraries 
across the state. 

As for the currency, the notes with 



The life of the 10,000-sheqalim note featur- 
ing Golda Meir*s portrait was shorter than 
her stay in Denver. 


Meir’s portrait reflect the times. Since 
her death in 1979, Israel has experi- 
enced all sorts of trials, including in- 


flation. Shortly after she died, a new 
currency was introduced, based on the 
sheqel system. Currency was author- 
ized to a high value of 50 sheqalim. A 
year later the highest denomination 
printed became the 100-sheqalim note. 
In 1982 a 500-sheqalim note had to 
be introduced; a year later a 1 ,000 she- 
qalim debuted. In 1984 two new de- 
nominations circulated — 5,000 and 
10,000 sheqalim. The latter, the high- 
est value to date, bore Meir’s portrait. 

Failing to stem the tide of inflation, 
a new currency had to be substituted 
within a year. It required a devaluation 
of 1,000 old sheqalim for each “new 
sheqel.’’ Since the largest note of the 
new money was only 100 sheqels, 
Golda Meir’s portrait on the currency 
was shorter lived than her stay in Den- 
ver, but the briefness of both fails to 
diminish the importance of each. • 


BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. We need super quality 

• Type *001(1 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 

Before you sell, call toll-free 

(800) 759-7575 

and ask for our trading room. It'll mean extra money in vour pcKket! 



NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 (800) 759-7575 Fax (714) 540-3817 
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Picture Perfect Security 

COIN SUBMITTAL FORM 
Use Separate Piece Of 
Paper To List Coins 

(Fee $10 Each) 

DATE & DENOMINATION 

MINTMARK & VARIETY 

1 . 

2 

3. 

4 

5. 

6 


9 

10. 

11 . 

12 . 

13 ., , 

14 



For ANA Membership Only. 

THE CHOICE IS YOURS! 


If your coins are listed 
in either one of these books. 
PCI will now grade and 
encapsulate them. 


And 

Slabbed 

For 

^10 Each 


I NOW ACCEPTING FOREIGN AND U.S. COINS 

I We are the first major certification service that has the 
I capability to do this and we accept submittals directly from 
I you. Just think of it . . . over 45,000 different coins can 
J now be submitted. This includes: 


No Minimum For ANA Member Only. 
Total Coins Enclosed x $10 » $ 


Return Postage x $ 50 Per Coin » $_ 

Com Insurance Fee = $ , 
(See Below) 

Total Amount Enclosed = $_.. 


Name 


• All U.S. Colonials . . . plus Americana tokens and 
varieties of virtually every early statehood coins prior to 
the formation of the United States. 

• Over 45,000 non-U. S. coins covering the entire list of 
items listed in the Krause World Coin Catalog. This 
covers coins from 1801-1990. 


ANA # 

PCI will not grade or slab 
counterfeits, altered, cleaned, 
heavily polished, plugged, repaired 
holed or coins with chemical 
damage. If you submit these coins 
you will be informed of their 
condition and charged the grading 
fee as an evaluation charge. 


COIN INSURANCE FEE 


• Modern private issues from World Mints that are non- 
circulating including Panda’s, Isle of Man, and Franklin 
Mint issues ... as long as they are in World Coins. 

• Most error coins (except off-centers and blanks). This 
includes double dates, missing letters or numbers, hub 
doubling, off metals, and other unique errors. Includes 
full step nickels, repunched mintmarks and shifts. 


$ 0.00 to $ 500-$7.28 

$ 500.01 to $2000-$8.48 

$ 2000.01 to $4000-$9.68 
$ 4000.01 to $6000-$10.88 
$ 6000.01 to $8000-$12.15 
$ 8000.01 to S10000-$13.50 
$10000.01 to $20000-820.63 
$2000.01 to $25000-$24.38 


Please enclose check or money order 
payable to Photo-Certified Coin Institute. 

Ship all cofns registered insured mail 
for the total stated owners declared value 
and send to address below. 


• Breen characteristics varieties listed in Breene 
Encyclopedia of Coins 

• Cameo, proof-likes and deep mirror proof-likes. PCI 
accents every “PQ” premium quality coin with the 
highest grades possible. 

• All U.S. Coins listed in the 1991 Red Book. 

PCI • 3952 Brainerd Road • Chattanooga, TN 37411 • 1-800-277-COIN 
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Numismatic /^FineArts 

nra 

INTERNATIONAL. INC 

Now accepting consignments 
for 

Mail Bid Sale - Fall 1990 

& 

Public Auction - Winter 1990 


NFA offers its consignors 

• The best results for coins sold in auction 

• Complete access to the international market 

• Incomparable research by Catherine Lorber and David R. Sear 

• Superlative photography 

We invite you to participate in our success! 




Numismatic Fine Arts International, Inc. 

Mailing address: P.O. Box 3788 • Beverly Hills, CA 90212 
Telephone: (213) 278-1535 
FAX: (213)286-7841 
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Postal Service Clamps Down on “Eagle” Promoter 


T he United States Postal 
Service (USPS) is now con- 
sidering taking further legal ac- 
tion against a Washington, D.C., com- 
pany that it claims has violated its 
cease-and-desist order to stop adver- 
tising a “One Pound Silver Eagle” 
medal. These huge silver bullion pieces 
have been advertised extensively and 
have been the subject of several com- 
ments in this and other numismat- 
ic publications. 

The medals, which are claimed to be 
of “double struck proof” quality, have 
a design resembling the silver American 
Eagle bullion coin, but are BVi inches 
in diameter and weigh one troy pound. 
That equates to 13.17 avoirdupois 
ounces of .999 fine silver, which would 


be valued at somewhere around $90 
today. The “Proof Commemorative” 
pieces, as these are called, have been 


C 9 N S U M E R 

ALERT 

BY KENNETH BRESSETT 


advertised at prices ranging from $ 1 85 
to $269. 

Charges by the USPS allege that 
the company falsely represented affil- 
iation with the U.S. government or 
one of its agencies, that it falsely rep- 
resented that the medal was a legal- 
tender U.S. coin, and that the adver- 


tisement was misleading to the public. 
The company contends that it has not 
violated any laws or regulations and 
has been allowed to continue to con- 
duct its business. 

A final determination in this con- 
troversy should be of concern to all of 
us. The government’s official position 
seems to hold that the medal does not 
violate counterfeiting laws or the Hob- 
by Protection Act because it is more 
than twice the diameter of the coin it 
imitates. Collectors seem to be in- 
trigued by the giant size of this and 
similar bullion-related items, but have 
resisted paying the unusually high 
prices for silver in this form. 

Even acknowledging that the adver- 
tising and fabrication costs must be 




as. COINS FOR 
THE COLLECTOR 

Join the thousands of other 
collectors who receive our 
price lists of U.S. collector 
coins. There’s sure to be 
something for everyone - from 
Half Cents to Silver Dollars and Gold. 


Send us your name and address today for our 
most recent listing of hand-selected and 
specially priced U.S. coins. We will also add 
you to our mailing list for future offerings. 

CALL us WITH YOUR WANT LIST! 

(207) 775-6766 MONDAY-FRIDAY 9-4:30 


NORMAN W. PULLEN, INC. 

ONE MARGINAL WAY PO. BOX 10600, PORTLAND, ME 04104 


Do You Have Coins for Sale? 

Don’t Sell . . . 

Until You Receive Your Free 
Copy of Jake’s Buy List. 

We are very strong buyers and we’re paying 
highly competitive prices for United States 
Coins from Half Cents to Silver Dollars, Gold 
Coins, Commemorative Silver & Gold Coins, 
Proof Sets, Mint Sets and Currency. 

If you sell before seeing our buy list, chances 
are you’re selling for less! Why gamble? Send 
for your copy today! 

Jake’s Marketplace, Inc 

2955 N. Central Avenue 
Chicago, Illinois 60634 
Phone -312-725‘1344 
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Cxet The Coins You Want 
at the Biggest ANA Sale Ever 


N 


ame Your Prices on 
3,500 Lots at the 
Giant $8 Million 
1990 ANA Sale! 


It’s the biggest ANA Sale ever! Up 
to $8 million in coins are waiting for 
your bids at the giant Heritage 1990 
ANA Sale in Seattle this summer, 
August 23-25. Make your plans to 
attend the exciting 1990 ANA Show in 
The Great Northwest and join us on 
the bidding floor to name your prices 
on the coins you want. A huge variety 
of type, rare dates, commemoratives, 
and foreign coins - both certified and 
raw, and many of extraordinary rarity 
and quality - await your bids. The 
coins you want are in this sale, and 
every one will be sold to a bidder like 
you! 

Can’t Attend the Sale? Bid by 
Mail, FAX, or Phone! 



1868 Seated Dollar with motto, 
PR-66 (PCGS). Estimated 
Value: $50,000-1-. Only one of 
3,500 outstanding gems and 
rarities you can bid on in the 
giant Heritage 1990 ANA Sale. 



THE CERTinED DIFFERENCE 

Affiliated with Heritage Rji« Coin GaUcries, 
the world's largest rare coin dealer. 


The ANA Show and Sale, the most 
popular coin event of the year, is not to 

^ Heritage Plaza •HwhlandPiuiiVill^* Dallas, Texas 75205-27B8 

be missed! We’d love to see you there, 2i4-528-35TO.i-8oo-u?coiNS(872^7).Tb«a.wATS:i-8^^ 
but if you can’t attend, you can still bid 
on the coins you want by mail, FAX, or 




onLuvaMMm mmmc.i Ku roinpIctedflnandngSKUnUIOOwockingcipiUl 
forHcriUgrCaptUlCorporatKinand >ubtkllan«t Funds arr now available 
for rsuie punrhaaet • Financial statemenls audited by Arthur Andersen k Co 





phone. Simply fill in your bids on the 
Bid Sheet enclosed with your 1990 
ANA Sale catalog and send it in. If 
yours is the high bid on any lot, we act 
as your agent on the bidding floor. You 
could even pay less than your bid on 
the coins you want, but you never pay 
more! 

Order Your 1990 ANA 
Sale Catalog Today! 

Call: 

1-800-US COINS (872-6467) 
Or Complete and Return 
I ■■ M -This Coupon... — " 

□ YES! I would like a copy of your ANA 
Sale catalog. Enclosed is $10 or an invoice from 
any coin dealer in the amount of $500 or more. 

□ I would like a one-year subscription to all your 
auction catalogs. Enclosed is $50 for the year. 

n 1 have coins I want to sell. Please send me your 
booklet entitled //ow to Sell Rare Coins At 
Auction. 

Name 


Address _ 
City 


State . 


Zip . 


Daytime Phone ( 

Nighttime Phone (_ 
Best Time to Clall _ 


For Faster Service Call: 

1-800-US COINS (872-6467) 

Heritage Plaza • Highland Park Village • Dallas, Texas 75205-2788 
In Texas: 214-528-3500 ‘WATS; l-8(X)-USCOINS (872-6467) 

TX WATS: 214-448-6470 2 0 2 ON 
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sizable, the cost still seems more than 
what should be acceptable to hobbyists 
who generally have easy access to silver 
priced at close to bullion cost. My bet 
is that we haven’t heard the end of this 
one yet. 

File #247 

Anything related to the sunken wreck 
of the Spanish galleon Atocha catches 
my attention because of the exciting 
adventure that I had in 1985 diving at 
the recovery site in search of numis- 
matic details. My interest was aroused 
again recently when I saw an adver- 
tisement in a gift catalog that purported 
to offer for sale “pieces of eight” 
pendants that were said to be part 
of the treasure recovered from the 
1622 wreck. 

The headline of this colorful ad 
promised that I could “own a Piece of 


Sunken Treasure.” I was pleased to 
see that the prices were low enough for 
me to actually consider doing so. In 
fact, the prices were so low that I im- 
mediately knew that there had to be 
a problem somewhere. It did not take 
long to find out, once again, that 
promoters were playing word games, 
and the merchandise being sold was 
not exactly what it seemed to be at 
first glance. 

According to the advertisement, 
these pendant pieces of eight were cast 
from sterling silver bars recovered from 
the wreck of the Atocha and were 
molded from original coins found on 
board. Each piece, they said, is num- 
bered and comes with a certificate of 
authenticity. Just where or how these 
so-called “coins” are numbered, or 
what makes them authentic was not 
revealed. I can only guess that they are 


authentic “pendants.” They certainly 
are not coins. 

The pictures in this ad clearly show 
some attractive replicas of the old coins 
of Mexico and Peru. They seem to be 
about the size of 1-real coins, and yet 
they are called “pieces of eight” 
throughout the promotional material. 
I cannot even guess what was meant 
by the term “Gold Wrapped Sterling,” 
but I think that it might have some- 
thing to do with the bezel holding the 
replica. The prices ranged from 149 
to $89, depending on the style of 
the mounting. 

The “hook” in this scheme is that 
the pieces seem to have been cast from 
some of the silver bars that were re- 
covered from the sunken ship. They 
include a picture of an “official” Mel 
Fisher certificate of authenticity for one 
of the silver bars, so it does seem likely 


WANTED 

HALF CENTS: 1803, 1808, 1808/7 & 1849- 
AU-UNC. 

CENTS: 1856 LARGE CENT-GEM PROOF 
1858 SM. LETTERS-GEM PROOF 
HALF DIME: 1846 -NICE AU 
DIMES: 1814 STATES OF AMERICA, 1859-S, 
1865-S, 1874-S, 1876-S, 1886-S - BR, UNC. 
QUARTERS: 1856-GEM PROOF, 1911-D- 
BR, UNC. 

HALF DOLLARS: 1921-S - BR. UNC.-MS-63 
DOLLAR: 1873-CC - ATTRACTIVE VG 
LESHER DOLLARS: BANK TYPE, ALEXAN- 
DER, GOODSPEED, NELSON & WHITE 

WANT LISTS GIVEN OUR IMMEDIATE 
AND PERSONAL ATTENTION 



C O R I’ O R A T 1 O N 


^ 9465 Wilshire Blvd., Suite 519 

Beverly Hills, CA 90212 
LM 275 213/271-4281 


CM 5 



CURRENCY MUSEUM 

BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 

TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 
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that the replicas do indeed contain 
some of the silver from the Atocha 
treasure, but they are not coins, and 
not anything like the large-size pieces 
of eight that were found on the wreck. 

They are, however, attractive and 
not outrageously overpriced. For my 
pleasure though, I will stick with my 
fond memories of examining mounds 
of the actual coins, and leave the 
jewelry to someone else. 

File #248 

An ad that appeared in The American 
Legion Magazine recently stirred the ire 
of several subscribers. They objected 
to the promotion of a set of coins 
called “Money That Made America” 
that was being offered for sale for only 
$ 1 9.95. Apparently those people who 
really did “make America” did not 
think much of sharing that title with 


a group of junk coins that probably is 
not worth half the price being asked. 

The pieces in this set are nothing 
more than a group of low-grade, ob- 
solete coins that include a Buffalo 
nickel, Indian Head cent. Mercury 
dime. Standing Liberty quarter and 
Walking Liberty half. There is nothing 
wrong with the text, and I even agree 
that these are some of our country’s 
most beautiful coins. Neither can I 
seriously object to the price, even 
though it is much higher than might 
be charged by most local coin dealers. 

This is just another example of how 
the public has to overpay for numis- 
matic items that are promoted in na- 
tional advertisements. As one writer 
said, most of his fellow vets will not 
fall for such a trick. Let’s hope that 
word also gets out to the public to pro- 
tect them from high prices. • 


MEMBERSHIP IN A 

COIN CLUB 

MAKES COLLECTING 
MORE FUN! 


Contact your local coin club 
or ANA regional coordinator 
for details. 


GET THE 

FACTS! 

The ANA Resource Center has an 
expert staff available to conduct 
numismatic research for you. 

For more information, contact the 
Resource Center at 719/632-2646 


THIS AD IS FOR YOU! 


D.P.R. of KOREA (North Korea) 

COIN COLLECTING GROUP 

The D.P.R. of Korea is a relatively new country, but the history of its people and its land span thousands 
of years. Here is your chance to collect many beautiful gold, silver and alloy coins from the D.P.R. of Korea. 

★ Would you like to join other numismatists who are beginning or expanding their collections 
of D.P.R. of Korea coins? 

★ Would you like to purchase D.P.R. of Korea coins at very reasonable prices? 

★ Would you enjoy receiving information on new and limited issues of D.P.R. of Korea coins? 

★ Are you interested in additional numsimatic or philatelic information regarding the D.P.R. 
of Korea? 

If so, take this opportunity to join collectors from around the world in the D.P.R. of Korea Coin Collecting 
Group. Life members will receive five free coins from the D.P.R. of Korea (one silver plus four alloy) and 
a life membership card. To join, please send two recent passport-size photographs of yourself, your perma- 
nent address and a $100 U.S. bank draft payable to “Mr. A.K. Jain” to: 

A.K. Jain (D.P.R. of Korea Coin Collecting Group) 

T.S.T.P.O. Box 96451 • Tsim Sha Tsui Post Office 
Kowloon, Hong Kong 

Telephone: 724-4884/724-3330 • FAX: (852) 722-5152 
Telex: 38665 Ricor HX 

Start your collection today!! 
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WERNER-KLEMES, INC, 

Buying U.S. and Foreign 
Collections 



LM-2673 #430 #068 

LM-920 #249 


Fred S. Werner 

22 N.W. 1st St.. Suite 102 
Miami, FL 33128 
(305) 358-4477 


Jack H. Klemes 

P.O. Box 1038 
2631 Merrick Rd., #300 
Bellmore, NY 11710 
(516) 785-0771 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U. S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charter Member • PNG #358 • SPMC Life Member #1 


JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


U.S. Gold Coins— a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular Interest— we are the top 
buyer of these branch mints In gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business In all parts of the country. When it comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and Is an official distributor 
of the Swiss Helvetlas. Silver also traded in bars, bags, and B.U. rolls. 

Since 1970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


GULDE is GOLD! 



John Guide Coin and Stamp Gallery 

4216 W. DUNLAP, PHOENIX, AZ 85051 


^ ICffi (602) 242-2885 


Coin^t 


AZ-12 
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PANDAAMERICA 

THE LEADER IN MODERN ISSUE WORLD COINS 

PandaAmerica, the exclusive U.S. distributor for the 1988 Platinum 
Proof Koala • the exclusive U.S. distributor for the 
Singapore Mint • an exclusive distributor for China 
Mint • primary agent for Israel Government 
• U.S. distributor for World Wildlife Fund 
commemoratives . . . 
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JOHN DANNREUTHER 

RARE COINS, INC. 


We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 


JOHN DANNREUTHER 
RARE COINS, INC. 

868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 




MEMBER 

LM 2273 



Wholesale 
Specialty 
Medallions 

We are the official distribi 
for all U.S. sports 
medallions, including the 
NFL, NBA, NHL, and Major 
League Baseball. We are also 
official distributors for the 
Cartoon series, Panda and 
specialty items (anniversaries, 
birthdays, etc.). 


Call us for our 
catalog of over 
150 items. 


PCE5 


K3 


“ 1841 ” 

Specialist in U.S. Coins H 

MICHAEL A. GRAHAM m 


P.O. Box 997 • Sisters, OR 97759 
1-800-345-1841 * 1-503.548-4428 » FAX 503.923-1216 


Custom Minting— G ot a client who needs a custom 
minting job? We offer high-quality custom minting in 
gold, silver or bronze. Just call for quotes. 



MARKET MAKERS 


• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. GOLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC. 


15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 
BRAD BOHNERT (818) 981-2723 BRAD RODGERS 
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Tokens Help Cope 
with Hard Times 


by Greg Lyon 

Issued during periods of economic 
panics and depressions from 1825 
to 1845, Hard Times tokens filled 
the need for change that resulted 
when the public hoarded gold and 
silver coins. 



On the cover: What better way to spend a Saturday than 
browsing through your local coin shop! Numismatics is a 
hobby that parents and children can enjoy together. 


Regular Features 

1283 Bits 'n Pieces 
1289 Quiz Quarters 
1294 Collector Spotlight 


First Strike is a supplement to The Numismatist (ISSN 0029-6090), which is published 
monthly by the American Numismatic Association, 818 North Cascade Avenue, Colorado 
Springs, CO 80903-3279. The Numismatist is mailed to all members of the Association (ex- 
cept associate members) without cost other than annual dues. Opinions expressed in articles 
published in The Numismatist or its supplement. First Strike, are those of the authors and 
do not necessarily represent the views of the American Numismatic Association or the edi- 
torial staff. 

© 1989 American Numismatic Association. All rights reserved. Reproduction in whole or 
in part without written permission is prohibited. The Numismatist and First Strike are 
registered trademarks of the ANA. 



818 N. Cascade Ave., Colorado Springs, CO 80903-3279 
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Museum / Library: Mon.-Sat., 8:30 a.m.4 p.m. 
InfoLine / Membership Hotline: 800/367-9723 
FAX: 719/634-4086 


The American Numismatic Association, 
an educational, nonprofit organization, 
is the largest and most active numis- 
matic body in the world. It invites and 
welcomes to membership all worthy 
persons who have a sincere interest in 
numismatics, whether they collect 
coins, paper money, tokens or medals, 
whether advanced collectors or those 
only generally interested in the sub- 
ject. The Association was founded in 
1891, and claims more than 31,000 
members from every state in the Union 
and many foreign countries. The ANA’s 
official journal. The Numismatist, was 
first published in 1888 by Dr. George 
F. Heath. Chartered for 50 years by an 
Act of Congress in 1912 and renewed 
in perpetuity by an Act of Congress on 
April 10, 1962, the Association is a 
mutual organization for the benefit of 
its members. 

ANA Officers 
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Bits ’n Pieces 


YN Exhibitors Excei 
at New York Show 

In April young numismatists 
from New York, New Jersey 
and Connecticut gathered at 
the 34th annual Metropolitan 
New York Numismatic Con- 
vention, held at the Vista In- 
ternational Hotel in the World 
Trade Center. Directed by 
Larry Gentile Sr., the young 
numismatist program boasted 
a record attendance. Among 
the speakers were Matt Zuck- 
erman, Adam Fienberg, Jon- 
athan Tepper, Greg Lyon and 
Donnie Smith. 

Awards were given for the 
mini-exhibits best portraying 
the theme “My Favorite Paper 
Money Note.” Taking first 
place was Adam Fienberg 
with his exhibit featuring a 
complete offset transfer $1 
bill; second place went to John 
Madlon for his “Confederate 
Currency”; and third place 
was awarded to Douglas Chen 
for “The ‘Hawaii’ Five-Dollar 
Note.” The winners received 
silver Statue of Liberty med- 
als; for their participation, 
each entrant was presented 
with a bronze medal. 

Junior collectors also entered 
general exhibits in the conven- 
tion’s Young Numismatist 
category. Best in show was 
awarded to Jonathan Tepper 
for his exhibit “A Selection of 
Gem Uncirculated Franklin 
Halves”; Donnie Smith took 
first place with his “Varia- 
tions of the Treasury Seal on 
United States Currency”; 

Adam Fienberg garnered sec- 
ond place with his exhibit 
“Prooflike Silver Dollars”; and 


David Bodnick earned third 
place for “The Cud.” 

Gold Helps 
Identify Bad Guys 

Gold has applications in many 
fields. According to a report in 
a recent issue of Gold News, a 
newsletter published by the 
Gold Institute headquartered 
in Washington, D.C., gold is 
used in a new technique to lift 
fingerprints from previously 
“impossible surfaces.” The 
technique was discovered by 
George Saunders of Los 
Alamos National Laboratory 
in Los Alamos, New Mexico, 
and has been used by the U.S. 
Secret Service and the Federal 
Bureau of Investigation (FBI). 

Using a technique originally 
devised to sort and quantify 
proteins in human fluids, 
Saunders found that finger- 
prints, palmprints and even 
footprints provide enough pro- 
teins to produce a permanent, 
readily photographable image 
that becomes visible when 
washed with a gold solution 
enhanced with a silver bath. 

The new technique “is the 
only method that works on the 
adhesive side of tape,” says 



A newly developed technique 
employs gold to develop finger- 
prints on paper money. 


John Piper of the U.S. Secret 
Service’s Technical Security 
Division. “This is a real prob- 
lem for the bad guys because 
they wrap their dope, coun- 
terfeit money and bombs 
in tape.” 

Saunder’s fingerprint tech- 
nique also has been success- 
fully tested on computer 
floppy disks, credit cards, 
bullet cartridges, wet and dry 
paper, glass and certain types 
of styrofoam. It reportedly 
works well in the develop- 
ment of fingerprints on 
counterfeit money. 

“Floating” Funds 

An unusual rescue that took 
place in the “South Porcupine 
fire” was noted by Robert J. 
Graham in the April 1990 
issue of The Canadian Paper 
Money Journal, the official 
publication of the Canadian 
Paper Money Society (CPMS). 

In the summer of 1911, fire 
destroyed the gold mining 
town of South Porcupine in 
Northern Ontario. The money 
secured in small safes in the 
town’s bank would certainly 
have been destroyed in the in- 
ferno had it not been for the 
help of local residents. 

Three or four hundred peo- 
ple sought to escape the fire 
by wading into the lake, in 
water up to their necks. In an 
effort to save funds from the 
bank, clerks packed the money 
into satchels, loaded the satch- 
els into canoes, and pushed 
the canoes into the lake. The 
bankers’ decision to entrust 
the money to the residents 
proved a great success. a 
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Before Dollars 
and Cents 


by William Justin DeLeonardis, ANA 131273 


mJm or the collector who prefers the 
historical and cultural aspects of nu- 
mismatics, the “foreign money” that 
circulated in the British-American col- 
onies offers an affordable and interest- 
ing specialized collection. 

English settlers of the early 17th 
century brought along few coins to the 
New World. Until late in the 18th cen- 
tury, the shilling remained chiefly a 
money of account; that is, it served as 
the basis for record-keeping. England 
forbade the export of coins to her col- 
onies, as the mercantile system de- 
pended on an unfavorable balance of 
trade with colonial territories to en- 


The reverse of the Spanish milled dollar 
depicts two columns, representing the 
Pillars of Hercules, the two points of land- 
Gibraltar and Jebel Musa-on either side of 
the Straits of Gibraltar. 


sure that the mother country would 
profit. The American colonies were to 
serve as a source of raw materials for 
manufacturing and a ready market for 
British goods, with payment to be 
made in Spanish, Dutch or French 
money rather than English. 

In the 17th century, and particu- 
larly along the frontier until well into 
the 18th century, settlers resorted to 
barter (the exchange of commodities) 
to meet their economic needs. Early 
substitutes for “hard” money included 
staples such as animal skins, live- 
stock, sugar, rum and tobacco, as well 
as more unusual items like nails, 
musket balls and wampum. These 
items were valued in terms of pounds, 
shillings and pence. 

In Virginia, where tobacco served 
as the principal medium of exchange, 
the barter system officially was pro- 
hibited in 1645. Tobacco continued to 
be valued in terms of English money, 
however, and, along with Spanish 
coin, remained legal tender for goods 
and services. In Massachusetts, wam- 
pum was made legal tender in 1637 
for payment of any debt under 12 pence 
(1 shilling), and in 1642 the value of 
the Dutch leeuwendaalder and the 
Spanish 8 reales was set. When coin 
was available, merchants insisted on 
specie payment rather than so-called 
“country pay.” 
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There was, nevertheless, a scarcity 
of hard money in the 17th century. In 
1640 John Winthrop, governor of the 
Massachusetts Bay Colony, recorded 
an anecdote about a farmer who was 
unable to pay his hired servant in coin: 

The master, being forced to sell a pair 
of his oxen to pay his servant his 
wages, told his servant he could keep 
him no longer, not knowing how to 
pay him next year. The servant an- 
swered, he would serve him for more 
of his cattle. But how shall I do (saith 
the master) when all my cattle are 
gone? The servant replied, you shall 
then serve me, and so may you have 
your cattle again. 

With the development of commerce 
along the seaboard, however, many 
types of foreign gold and silver coins 
circulated in the American colonies by 
the early 18th century. In addition to 
orthodox international trade, smug- 
gling and piracy provided a steady 
flow of foreign coins, particularly 
pieces minted in the Spanish domin- 
ions, as Spanish ships were the prin- 
cipal targets of buccaneering activity 
centered in Jamaica and other islands 
of the West Indies. 

The influx of foreign specie into 
the colonies was attended by the prob- 
lem of valuation, as the values of cir- 
culating coins were not uniform 
among the colonies. The sterling rate 
for the Spanish piece of eight was 
4 shillings 6 pence; but the colonies 
regulated the value of this coin as 
high as 6 shillings to prevent what- 
ever coins they had from flowing out 
of their respective areas. In addition to 
differing valuations for circulating 


coins, the great mixture of foreign gold 
and silver was complicated by counter- 
feiting, clipping (shaving the edges of 
coins to remove small amounts of 
metal for illegal gain), non-adherence 
to legal standards, and changes in 
minting techniques, weight and 
fineness. Exchange tables indicating 
the values of coins occasionally were 
published, but merchants found it ex- 
pedient to have their own coin scales 
as standard equipment. 

The principal coin was the Spanish 
8 reales— the “piece of eight” of pirate 
lore— and its fractional parts. In 1672, 
the General Court of Assizes in New 
York ordered that a “good piece of 
Eight Spanish Coine, wether of Mex- 
ico, Sevill or pillar piece shall be 
valued and go for six shillings ...” 

Eager to exploit the gold and silver 
deposits of the New World, the Span- 
ish had established a mint in Mexico 
City in 1535. At first the mint pro- 
duced coins equal in quality to any of 
the European issues of the time 
(Carlos and Johanna pieces), but, after 
1580 began to produce crude, irreg- 
ularly shaped lumps of metal known 
as “cobs” (from the Middle English 
word meaning “lump”) as rapidly and 
as inexpensively as possible for ship- 
ment to Spain. Gold and silver ingots 
that arrived in Seville from other 
parts of the Spanish empire also were 
made into crude cob pieces (presum- 
ably because the Spanish, in an at- 
tempt to check their eroding position 
in Europe, encouraged mass produc- 
tion of coins at the sacrifice of aes- 
thetic quality). 

Cobs struck in Mexico bore a 
shield with the monarch’s coat of arms 
on the obverse and a cross on the re- 
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The Dutch leewendaalder or “lion dollar” 
also was called the “dog dollar” because 
the rampant lion on the reverse of the 
crudely struck pieces often was mistakenly 
identified as a dog. 


verse. Those struck in Peru bore an 
abstraction of the “pillar and wave” 
design, similar to a tic-tac-toe pattern. 
The vertical lines represented the 
Pillars of Hercules, in reference to the 
mythological strongman who erected 
columns or pillars at the entrance to 
the Mediterranean— one in Spain and 
one in North Africa. The horizontal 
lines symbolized the waves of the sea. 
In the middle three horizontal spaces 
is the Latin inscription PLUS ULTRA 
(“more beyond”), a reference to the 
belief in ancient times that nothing 
existed beyond the Straits of Gibral- 
tar, the end of the known world. 

This point was frequently marked NE 
PLUS ULTRA (“no more beyond”) on 
early maps. 


The milled piece of eight, referred 
to in the colonies as the Spanish 
milled dollar, replaced the cob pieces 
of Mexico in 1732. Struck by a screw 
press, the quality of the coin was a 
vast improvement over the cob pieces. 
The Spanish milled dollar depicted 
conjoined globes of the two hemi- 
spheres between two columns repre- 
senting the Pillars of Hercules. Sur- 
mounting the globes was a crown sym- 
bolizing Spain’s authority over both 
the Old World and the New. The ban- 
ners draped around the pillars form a 
dollar sign with the motto PLUS 
ULTRA. This design remained on the 
Spanish milled dollar and its frac- 
tional parts (called “bits”) of V^, 1, 2 
and 4 reales from 1732 to 1772, when 
it was replaced by a profile bust of the 
king. Today, the term “two bits,” 
meaning a quarter of a dollar, remains 
part of our language; on many stock 
exchanges, prices of stock still are 
calculated in terms of eighths of 
a dollar. 

The mints of the Spanish domin- 
ions also struck gold coins in denom- 
inations of 1, 2, 4 and 8 escudos. The 
8 escudos, known as a “doubloon,” was 
equal to 16 Spanish milled dollars. 

The 2-escudo piece was known as a 
“pistole” in colonial America, and the 
4-escudo piece as a “double pistole.” 

Gold coins from Brazil also formed 
an important part of the currency in 
colonial America. The Portuguese 
8-escudo piece (equal to 12,800 reis) 
with the bust of Johannes V was 
called a “Johannes” or, simply, a “joe”; 
the 4-escudo piece was a “half joe.” 
After production of the 8-escudo coin 
was discontinued in 1732 the half joe 
became the leading Portuguese coin 
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to circulate in the colonies, passing 
under the name of “joe.” Another Por- 
tuguese gold coin to circulate in 
volume was the moidore, a coin of the 
4,000-reis denomination. 

The terminology for and value of 
these coins differed vastly from colony 
to colony. Massachusetts, using the 
terms “double Johannes” and “single 
Johannes” for the 8 and 4 escudos, 
respectively, valued the former at 
3 pounds 12 shillings and the latter at 
36 shillings in 1750. The moidore was 
valued at 35 shillings. In Pennsyl- 
vania, however, the 8 escudos was 
referred to as a “Johannes” and valued 
at 5 pounds 15 shillings, the half 
Johannes at 2 pounds 17 shillings, 
and the moidore at 2 pounds 3 shil- 
lings 6 pence. 

Other gold coins used in the col- 
onies in the middle of the 18th cen- 
tury were the Dutch ducat, German 
ducat (sometimes called “Carolines”), 
the sequin or altun of the Ottoman 
Empire, the Barbary ducat (any gold 
coin issued by the Muslim countries of 
North Africa), and the Venetian ducat 
(a gold piece that served as a trade 
coin from the late Middle Ages). Each 
of these coins was valued according to 
its weight. 

The French coinage reform of 1640 
produced the louis d’or and louis 
d’argent, generic terms for any gold 
or silver coin bearing the king’s por- 
trait. The basic monetary unit contin- 
ued to be the livre, which was divided 
into 20 sols, each of 12 deniers. The 
gold louis, weighing 5 pennyweight 5 
grains, was 1 grain lighter than the 
English guinea. The gold louis, which 
included doubles and halves, circulated 
in the colonies as a “French guinea” 


and tariffed at a sixpence below the 
English guinea. In 1726 the weight of 
the gold louis was reduced to 4 penny- 
weight 4 grains, or slightly less than 
that of the Spanish 2-escudo piece. 

This coin was called a “French 
pistole” in the rate exchange tables 
and was tariffed at slightly less than 
its Spanish counterpart. 

The French ecu (meaning “shield,” 
from the design on its reverse) and its 
fractional parts circulated widely as a 
“French crown” and was valued at the 
same rate as the Spanish milled dol- 
lar. To meet the economic needs of fur 



Having to deal with many types of foreign cur- 
rency created problems for colonists as values 
differed from colony to colony. The ecu, or 
“French crown,’’ was exchanged at the same 
rate as the Spanish milled dollar. Complicating 
matters were counterfeits and clipped coins. 
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trappers and traders in Canada and 
the Ohio and Mississippi valleys, 
France also issued a billon coinage 
designated generically as the “sou.” 
(“Billon” refers to a low-grade alloy, 
usually silver and copper, used to pro- 
duce some minor coins.) Like the 
English, French mercantile policy was 
calculated to minimize the supply of 
hard money in the colonies. The cheap 
billon metal, composed of 50-percent 
silver/50-percent copper, was not read- 
ily negotiable outside the French ter- 
ritories so as to discourage trade with 
foreigners. The sou marque and the 
demi sou marque, issued between 1738 
and 1763 in virtually every mint in 
France and valued at 24 and 12 
deniers, respectively, strayed into the 
northern colonies after the cession of 
Canada to Britain in 1763. As copper 
coinage for small commercial transac- 
tions was scarce, the French sou cir- 
culated as halfpennies and farthings. 

Although the Dutch settlement in 
New York was relatively short-lived 
(1609-64), Dutch money circulated in 
the colonies until well into the 18th 
century. The chief coin was the 
leeuwendaalder or “lion dollar” (from 
the rampant lion on the reverse), 
struck from the 1570s to the 1690s. It 
also was known as the “dog dollar,” 
for it was crudely struck (being North- 
ern Europe’s equivalent of the Spanish 
cob) and the lion often was misiden- 
tified as a dog. Although the fineness 


of the coin was relatively low (87 per- 
cent), Massachusetts valued it at 6 
shillings in 1642. A proclamation 
regulating the value of foreign coins in 
New York in 1708 stipulated with re- 
spect to Dutch coins that “Lyon Dol- 
lars that are good and in no manner 
Defac’d [shall pass at the value of] five 
Shillings and Six pence each and half 
Dollars such as before mentioned Two 
Shillings and Nine pence each.” 

Early America was a land of many 
and varied moneys that played an im- 
portant role in the development of 
commerce. Studying and collecting 
America’s “foreign coins” is a field 
that provides the numismatist with 
glimpses into the social and economic 
history of our colonial past. ■ 

Sources 

Crosby, Sylvester S. The Early Coins 
of America. 1875. Lawrence, MA: Quar- 
terman Publications, 1974. 

Doty, Richard, ed. Encyclopedic Dictionary 
of Numismatics. London: Robert Hale, 
1982. 

Newman, Eric and Richard Doty, eds. 
Studies on Money in Early America. 

New York: American Numismatic So- 
ciety, 1976. 

WUliam Justin DeLeonardis specializes in 
early American coins and English hammered 
coinage. His article “The Liberty Motif on Early 
American coinage” appeared in the October 
1988 issue of THE NUMISMATIST. 
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Quiz Quarters 


In Other Words . . . 


by Marilyn Rehack, ANA 129422 


ANSWERS ON PAGE 1288 


The following words may sound familiar, but their everyday meanings do not apply when talking about numismatic 
items. For each word in Column A, find its correct definition in Column B. 


Column A 

1. ANT NOSE 

2. CARTWHEEL 

3. CUD 

4. ANGEL 

5. FLIP 

6. JUICE 

7. MAVERICK 

8. MONSTER 

9. MULE 

10. SLIDER 


Column B 

a. Primitive copper money of China from around 600 B.C. 

b. The buyer’s fee, usually 10 percent, added on to the “hammer” or sale price at an auction. 

c. The Mint bloom effect on a coin’s surface consisting of radial rays of light in the fields. 

d. A coin, token or medal whose obverse die is not matched with its official or regular reverse die. 

e. A form of die break that leaves a shapeless lump of metal on part of a coin. 

f. A coin, medal or token actually below the grade indicated, but close; for example, an ex- 
tremely fine coin offered as uncirculated. 

g. An unidentified specimen. 

h. A precious-metal bullion and numismatic coin issued by the Isle of Man. 

i. A transparent vinyl or mylar coin holder that folds in half It has two pockets, one for the 
coin and one for a descriptive insert. 

j. A coin possessing incredible eye appeal because of its exceptional luster, surfaces, strike 
and toning. 
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FIRST STRIKE 


Tokens Help Cope 
with Hard Times 


by Greg Lyon, ANA 119916 


he economy of the fledgling 
United States suffered many blows 
during the 1830s. Panics, depressions, 
numerous bank failures and the issu- 
ance of “Specie Circular” (a mandate 
that government land be purchased 
only with gold and silver coinage) 
caused a general uneasiness among 
Americans. To protect their wealth, 
many people cashed in their state 
bank notes and hoarded the specie 
then in circulation. 

As almost all denominations of coin- 
age were withdrawn from circulation 
by the general public, many mer- 
chants faced problems in obtaining 
change for commercial transactions. 
This period of “Hard Times” led many 
merchants, political organizations and 
citizens to issue tokens to prevent the 



The obverse design of this political Hard Times 
token (Low 20) probably refers to President Mar- 
tin Van Buren’s proposed Sub-treasury system, 
dubbed the “Executive Experiment.” The token’s 
reverse mocks a remark from Van Buren’s in- 
augural speech: “1 follow in the steps of my il- 
lustrious predecessor. ” 


American economy from grinding to a 
halt. These pieces, issued by the thou- 
sands, make up a little-known, history- 
filled area of numismatics known as 
“Hard Times tokens.” 

Issued from 1825 to 1845, Hard 
Times tokens included three main 
types: political (which featured propa- 
ganda or satirical viewpoints of oppos- 
ing parties), merchant (which were 
used as change and advertisements) 
and patriotic (which attempted to im- 
itate the large cent then in circula- 
tion). While most were issued in the 
Northeastern and Middle Atlantic 
regions, which were better equipped to 
produce them, specimens exist from 
states from the Atlantic seaboard to 
the Mississippi River. 

The political Hard Times tokens 
were among the first political exonu- 
mia ever produced. More than two- 
thirds were issued by the Whig Party 
to attack the policies and platforms of 
Democrat Andrew Jackson, who was 
partly responsible for the panics of the 
1830s. The tokens played a major role 
in the Presidential campaigns of 1828 
and 1832. 

Many of the Whig pieces mock Jack- 
son’s own words, making fun of his 
“experimental” fiscal program and 
belief that he was within the rights of 
his office (“The Constitution As I Un- 
derstand It”). This continued with 
Jackson’s successor, Martin Van 
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Buren. In his inaugural speech, Van 
Buren said he was proud to “Follow in 
the Steps of [His] Illustrious Predeces- 
sor.” That phrase taunted Van Buren 
throughout his administration. 

An interesting group of political 
tokens is known as “Jackson cents.” 
These tokens are similar to the large 
cent, except they feature Jackson’s 
bust instead of Liberty’s. 

Merchants benefited from producing 
Hard Times tokens in three ways: 
first, they were assured of having a 
supply of “change” on hand to give 
their customers. Merchants who were 
unable to obtain a supply suffered 
drastic losses in sales and many ended 
up out of business. 

Second, as the tokens circulated, the 
business was advertised throughout 
the community. As a merchant’s 
tokens gained acceptance, his stature 
and reputation grew, leading many a 
customer to his door. 

Finally, if a businessman was lucky, 
he could make a small profit on the 
tokens. The average price paid by mer- 
chants for the tokens was 62 cents per 
100. If a businessman circulated all of 
the pieces, he could make a profit of 
more than 60 percent. Considering 
some tokens had mintages in excess of 
30,000, it was possible to make more 
than $100 by using Hard Times tokens 
instead of U.S. coinage. 

A large number of Hard Times to- 
kens issued by merchants came from 
dry goods dealers. Many also were is- 
sued by jewelers and dealers in metal 
(they probably benefited the most, 
since they could usually produce the 
tokens themselves at an even lower 
price). Merchant tokens also are among 
the least known of these pieces. Many 


can be found mixed in with store cards 
issued from other periods. A good eye, 
particularly when assisted by a refer- 
ence book, should allow you to spot 
many of these misidentified tokens. 

Patriotic Hard Times tokens, with no 
advertising or political sayings, were 
issued by several groups. Their main 
purpose was to circulate as a replace- 
ment for the large cent. The obverses 


Businessmen, particularly dealers in metal, 
could make a small profit by issuing tokens, 
because the pieces could be produced for less 
than their face value. John Gibbs, a manufac- 
turer of medals and tokens in Belleville, New 
Jersey, issued this copper token (Low 150). 


of these tokens were replicas of the 
obverse of the large cent, while the re- 
verse differed only slightly. In an ef- 
fort to imitate the large cent, the in- 
scription ONE CENT was kept in the 
center of the wreath and the outside 
legend was changed to read NOT ONE 
CENT or MILLIONS FOR DEFENCE 
[sic] NOT ONE CENT FOR TRIBUTE. 

Most of the patriotic tokens were not 
issued until after the Panic of 1837. 
Production of these tokens was so 
great by late that year that the Treas- 
ury Department began to prosecute 
the manufacturers for counterfeiting 
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Several groups issued patriotic Hard Times 
tokens, such as this example of Low 28, that 
copied the design of the large cent. The reverse 
inscription often was changed to read MILLIONS 
FOR DEFENCE/NOT ONE CENT FOR TRIBUTE. 


U.S. coinage. William A. Scovill was 
the first and most well-known manu- 
facturer indicted. After the Whigs took 
control of the Presidency in 1842, 
charges finally were dropped in the 
long-delayed, politically motivated case. 

Hard Times Tokens by Lyman H. 
Low, the first major reference book on 
these pieces, was published in 1899. 
This book has been reprinted several 
times. In his first edition. Low iden- 
tified 183 tokens belonging to this 
period. Of these. Low thought that 80 
percent (146 tokens) were intended to 
circulate as money (because of their 
size and composition). Of those 146 
pieces, 52 percent (71 tokens) were 
issued by merchants, 29 percent (39 
tokens) were political in nature and 
19 percent (26 tokens) were patriotic. 

More tokens of the Hard Times 
Period were dated 1837 than any other 
year. This can be explained in several 
ways. Although the U.S. Mint pro- 
duced almost twice as many large 
cents that year as the one before, in 
1837 the panics and depression were 


at their worst, causing even more 
hoarding than in the past. Another 
possible reason for the large number of 
1837-dated tokens is that the produc- 
ers were afraid of being prosecuted for 
minting tokens, thus they dated their 
tokens 1837 even though they were 
struck later. The last of the Hard 
Times tokens were minted in the mid- 
1840s, but many continued in circula- 
tion until the small cent was issued 
in 1857. 

While they may not be the most fa- 
mous private currency of the United 
States, they were the first. Their suc- 
cess in general commerce paved the 
way for additional mintings of similar 
material in the economic “Hard 
Times” of the Civil War and, to a 
lesser degree, the Great Depression. ■ 

Sources 

Julian, R.W. Numismatic News, January 
13, 1987. 

Low, Lyman. Hard Times Tokens. 2nd rev. 

ed. New York: author, 1899. Reprint, 1955. 
Reed, Alfred Z. “Hard Times Tokens of 
Large Cent Size.” Coin Collectors Jour- 
nal, January and April 1939. 

Rulau, Russell. Hard Times Tokens. 3rd 
ed. lola (WI): Krause Publications, 1987. 
“Political Hard Times Tokens— A Descrip- 
tive List.” Numismatic Scrapbook, No- 
vember 1951. 

Eighteen-year-old Greg Lyon of Jackson 
Heights, New York, has been a numismatist 
for almost 12 years. An avid exhibitor, he has 
won more than 35 awards, including the 
Charles H. Wolfe Sr. YN Best-in-Show award 
at the 1988 ANA convention in Cincinnati. 

A member of six coin clubs, he has written 
several articles for FIRST STRIKE and COIN 
WORLD. Lyon is a sophomore at Washington 
University in St. Louis, Missouri, majoring in 
computer engineering. 
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Everyone's 
favorite- 
whitman 
Coin Folders! 

Whitman Coin Folders from the 
ANA Money Museum Store. 
Folders open flat for all-at-once 
viewing, then close to book- 
size for convenient storage. 
Each folder includes data per- 
taining to the coins it holds. 
$1.59 each, plus postage as 
follows: 1-2 folders, $1.50: 3-4 
folders, $2.00; 5-6 folders, 
$2.50; 7-10 folders. $3.00: 10 
or more folders, $3.50. Please 
order by number. 

9003 Indian-Eagle Cents- 1857- 1909 

9004 Lincoln Head Cent- 1 909-40 

9030 Lincoln Head Cent- 194 1-74 

9033 Lincoln Head Cent- 1975- 
9000 Lincoln Memorial Cent- 1959- 
9041 Cents-plain, no printing 

9008 Buffalo Nickel-1913-38 

9009 jefferson Nickel- 1938-61 

9039 lefferson Nickel- 1 962- 
9014 Mercury Dimes- 191 6-45 
9029 Roosevelt Dime- 1946-64 

9034 Roosevelt Dime- 1 965- 
9018 Washington Quarter- 1932-45 

903 1 Washington Quarter- 1 946-64 

9040 Washington Quarter- 1965-87 

9032 Franklin Half Dollar- 1948-63 
9699 Kennedy Half Dollar- 1964-85 
9698 Kennedy Half Dollar- 1 986- 
9023 Eisenhower-Anthony Dollar 
9046 20th-Century Type Coins 

To order, write or call: 

Money Museum Store 

818 N. Cascade Ave. 
Colorado Springs, CO 80903 
719/632-2646 

1 - 800 - 367-9723 
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JOIN THE FUN! 


ANA membership is for everyone 

Please accept my application for membership in the American 
Numismatic Association (check one): 

□ Regular □ Junior □ Associate □ Senior Citizen □ 5-Year □ Club □ Life 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club FS-8/90 

Name (please print) 


Street 


City State Zip 

L L 

Country Birth Date 

ANA Byiows require the pubiication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the 
ANA Representative in your area. 

□ Check here if you would like your name provided to companies with offers 
we feel may interest you. 

I herewith make application for membership in the American Numis- 
matic Association, subject to the Bylaws of said Association. I also agree 
to abide by the Code of Ethics adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 

□ Check □ Money Order □ MasterCard GVISA □ American Express 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 


Dues 


Regular (age 18 through 64) $ 26* 

(Outside U.S.) 28* 

Senior Citizen (age 65 or older) 22* 

Junior (17 years old or younger) 11 


Associate (child or spouse of regular or life member living at member’s address) 


4 

5- Year (individual or club) 120 

Club— a^y country 30* 

Life (adult individual) 750 

(Installment plan: $40 with application, plus $60 per month for 12 months**) 

Life (club) $1250 

* Plus $6 application fee, first year only. 

** Includes $10 bookkeeping fee, deducted from final payment if made within 
90 days of application. Life Membership is not effective until full $750 


fee is paid. 

Nonmember annual subscription $ 28 

(Outside U.S.) $ 33 


Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs. CO 
80903-3279. Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 
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Collector Spotlight 


First Strike: How and when 
were you first introduced to 
coin collecting? 

Sanders: I was about 6 years 
old, and my family was moving 
from New York to Florida. My 
uncle gave me a handful of 
coins as a going-away gift. He 
nurtured me through the beginning stages 
(and still does even today). 

First Strike: What area of numismatics do 
you enjoy the most? 

Sanders: I try to look at coins as part of the 
general historical, economic and political 
background of the time they were made. I 
look more at what coins are made of— gold, 
silver, copper— and why and how the choice 
of metal fits into other choices that were be- 
ing made. I take a broad view and see coins 
as a part of history. 

First Strike: What coins do you collect? 

Sanders: Actually, I don’t collect coins . . . 
not at this point. My wallet doesn’t stretch 
that far, but it can get me to the library to 
read about history and economics. 

First Strike: Do you have a favorite area or 
time period? 

Sanders: I’m really interested in the United 
States, especially from the Civil War until 
the turn of the century. I think that’s the 
most fascinating time as far as economics 
and politics are concerned— there are so 
many changes going on and you can see 
them in the coins. Coins reflect that more 
than anything else. 

First Strike: You have just finished your 
third year at Duke University. Do any of 
youl* college courses relate to your interest 
in coins? 

Sanders: Some do. I took a course about the 
American Revolution and a big part of that 
was the monetary trouble during and after 
the war. I also took a course about the 
French Revolution in conjunction with 


France’s bicentennial— there 
has been a lot in the numis- 
matic press about this, too— 
and that sparked my interest 
in French history. 

First Strike: Are you active in 
any coin clubs? 

Sanders: Yes, besides the ANA, I belong to 
the American Numismatic Society, North 
Carolina Numismatic Association and the 
Raleigh Coin Club, which is a fine coin club, 
very devoted to education. 

First Strike: Have you been able to attend 
any coin shows or conventions? 

Sanders: I go to a few local shows. I went to 
the ANA midwinter convention in 1987 
when it was in Charlotte— that was the only 
big show I’ve been to; I looked forward to it 
for a long time. 

First Strike: You have just begun your sum- 
mer internship here at the ANA in Colorado 
Springs. What do you hope to learn while 
you’re here? 

Sanders: I want to get a view of how the 
ANA works and what it does for members. 
I’m especially interested in the library. 

First Strike: When you have more time to 
spend on your hobby interests, how will you 
use it? 

Sanders: I think at some point I’d like to 
start collecting again— nothing too main- 
stream, probably something out of the or- 
dinary, something related to the interests 
I have. 

First Strike: What advice would you give to 
beginning collectors? 

Sanders: I would suggest that they always 
find out as much about a coin as they can— 
what it’s made of, why it was made, what’s 
on it, who made it. By doing that, you’ll find 
something that you’re interested in. You 
don’t have to follow up on everything. Ex- 
plore every possibility. M 


An Interview with 
Mitch Sanders 


HOMETOWN: Charlotte, NC 
AGE: 20 

JOINED ANA: 1983 
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Need Books? Need Supplies? Check out the 

ANA MONEY MUSEUM STORE 


REFERENCES 


Standard Catalog of World Coins, 1990 Edi- 
tion, by Chester Krause and Clifford Mish- 
ler. The countless entries in this huge book 
make it a standard guide to coins of the world. 
Over 1,700 pages, fully illustrated, softbound, 
#BK009, $34.95. 

A Guide Book of United States 
Coins, 44th Edition, 1991, by R.S. 
Yeoman. One of the 10 best selling, 
non-fiction books in general pub- 
lishing history. Known as the ''Red 
Book," it lists prices for United 
States colonial, regular-issue, com- 
memorative and territorial coins 
and is a must for collectors of all 
levels. 274 pages, illustrated, hardbound. 
#BK008, $7.95. 

United States Coin Collector's Check List and 
Record Book. A convenient booklet for cataloging 
and keeping track of your collection. Contains 
complete mint records and lists gold, regular and 
commemorative issues. 96 pages, illustrated, 
softbound. #BK043, $1.95. 


Money: From Cowrie Shells to 
Credit Cards, edited by Joe 
Cribb. Published by the British 
Museum, this book describes 
money in all its forms. Fully 
illustrated in color and black 
and white with items from the 
British Museum's extensive 
collection. 192 pages, soft- 
bound. #BK105, $19.95. 

Coinology by Mort Reed is a collection of arti- 
cles that have appeared in Coin World, arranged 
chronologically and by denomination, covering 
all U.S. type coins. 192 pages, softbound. 
#BK024, $4.50. 

Collecting Paper Money by Colin 
Narbeth provides a comprehen- 
sive guide to collecting paper 
money of all kinds, beginning 
with the practical advice about 
starting a collection, obtaining 
notes, judging condition, storing 
and recording. 168 pages, illus- 
trated, hardbound. #BK055, $17.00. 





SUPPLIES 


2 X 2-inch Paper Coin Envelopes in four colors 
to help organize your collection. Packaged in 
bags of 100. Available in white, kraft, blue and 
cherry. Specify color. #143, $1.95/100. 

Currency Envelopes are clear, inert-plastic enve- 
lopes that offer visibility of both sides with the 
utmost protection for your notes. Electronically 
sealed edges permit easy handling and stack- 
ing. #312, Small-Size Notes 6V4 x 2% inches, $.30 
each. #313, Large-Size Notes 7% x 3V4 inches, 
$.35 each. 


ANCO Coin Holders offer a convenient way to 
handle your coins while offering Mylar protec- 
tion-just fold the holder and staple. Four sizes 
available: Cent/Dime, Nickel/Quarter, Half Dol- 
lar and Silver Dollar. Specify size. #315, $1.49 for 
a package of 25. 

Saflips 2 X 2-inch coin flips are inert, flexible and 
contain no PVC. These flips offer the best pro- 
tection. The double-pocket flip comes with white 
paper inserts to identify your coins. #125a, 50 for 
$8.75. #125b, 25 for $4.40 


To order, write or call 

ANA Money Museum Store 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

1-800-367-9723 


Packing 81 Delivery 


For Orders Totaling Add 

Up to $10.00 $2.25 

$10.00-19.99 $2.95 

$20.00-30.99 $3.95 

$31.00-40.99 $4.95 

$41.00-50.99 $5.95 

$51.00-75.99 $7.50 

$76.00-100.00 $8.25 

Over $100.00 $9.50 


Foreign orders add $5.00 (ground service). Items 
ordered together are not necessarily shipped in the 
same box. 


★ Colorado residents add 3% sales tax. 






Investment Coins & Portfolios® 


MmiOUZtD 

OMUI 

For the Discriminating U.S. Collector/Investor 


Specializing in 

Gold and Silver Commemoratives, 

U.S. Gold Coins and Walking Liberty Halves. 
Send us your want list. 


High buyers of all rare coins, PCGS or not! 

PCGS Submittals 

PCGS grades coins of the U.S., Canada and Switzerland. 

We are only about a mile from PCGS and can offer fast and 
efficient service on submittals — usually the same day as received. 

ASK ABOUT PCGS SUPER EXPRESS 

Please call for easy submittal instructions. 

National (including California): 1'800'521'4CCI 
Local: 714'9554600 

mailing address: 

P.O. Box 2380, Newport Beach, CA 92658 


CCI RARE COIN & BULLION 
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WANTED! 

Collections and Accumulations 


I am constantly traveling the Western 
States buying. If you live in the west 
and want to get top dollar for your 
coins, please contact me. 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 

HOUSE OF STUART, LTD. 

326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
Phone 800-641-3631 

Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 


AflWINHNCI 

SAMPLE 6 ISSUES FOR ONLY $1 

ATTENTION NEW SUBSCRIBERS: If you want the 
most comprehensive coin coverage and price trends _ 

available, you owe it to yourself to sample COIN WORLD!^ 

NO RISK...Y 0 U must be 100% satisfied with COIN 
WORLD — that it presents the most-in-depth coverage ^ 
and the freshest coin news — or your money back. 

Perhaps this reader comment says it best: “ fVhal 
shows through is a lot of enthusiasm for numismatics."' 

— R.F., Hammond, IN 

NO-RISK GUARANTEE. If you are not satisfied with 
COIN WORLD for any reason, write us any time during; 
your regular 52-week subscription term for an 
immediately and unquestioned refund on all unserved 
copies. 

WELL, OF COURSE I’ve enclosed $ 1 for the next 6 
issues of COIN WORLD. I understand my $1 will be 
applied to the regular $26.00 yearly subscription price. 

I understand I’ll receive a bill for $25.00 for 52 
additional issues (58 issues in all). If I’m pleased. I’ll 
honor your bill by the time the 6th issue arrives. If not 
I’ll write “cancel” on the bill, return it and owe nothing. 
ENCLOSE $I with this card and mail to: 

(Offer good in U.S. only.) 
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Introducing 

THE WORLD’S FIRST “PEARL BLACK” COIN TO 
HONOR THE PENNY BLACK STAMP ANNIVERSARY 


In 1990 we celebrated the 150th 
anniversary of uniform penny post- 
age and the Penny Black stamp. The 
Isle of Man government is issuing 
the first “Pearl Black" crown in the 
world, whose reverse reproduces the 
world's first adhesive postage 
stamp. 

Handstruck stamps denoting the 
prepayment of postage were in- 
vented in England in 1662, but ad- 
hesive stamps only became possible 
when Sir Rowland Hill devised the 
system of uniform penny postage 
which came into operation Jan. 10. 
1840. 

To make it easy for the public to 
mail letters when post offices were 
not open, Hill invented the adhesive 
stamp, the so-called Penny Black, 
which became valid for English 
postage May 6, 1840. This 
sesquicentenary, 1840-1990, is 
honored on the new crown com. 

The British Treasury held a na- 
tionwide competition in 1839 to ob- 
tain suitable stamp designs, but 
Hill's own suggestion of using Queen 
Victoria's profile (based on the clas- 
sic Wyon medallic portrait) was fi- 
nally adopted. It proved so popular it 
was used on every British stamp un- 
til 1902! 




The “Pearl Black" technique is an- 
other pioneering metal concept by 
the Pobjoy Mint. Europe's largest 
private mint, It creates a beautiful 
black coloration in either Cupro- 
nickel or Silver by introducing new 
alloying technology developed over 
several years by mint engineers in 
Sutton, England. 

The result is not unlike the rain- 
bow sheen of mother-of-pearl, so 
dazzling in its beauty that it brings 
gasps from surprised veteran numis- 
matists. 

Coin and stamp collectors 
snapped up the few advance speci- 
mens offered at com shows m the 
past few weeks m Singapore, San 
Diego and Chicago. A California col- 
lector told Pobjoy Mint officials this 
was "thL- best development" m 
crown production in a longtime. 

Each crown is full legal tender. 
Each piece measures 38.6 millime- 
ters in diameter, larger than a U S. 
silver dollar, and weighs 28.28 
grams. In the British system, four 
crowns make up one Pound Sterling. 

MINTAGES 

To accommodate expected de- 
mand from stamp and coin collec- 
tors, the government has authorized 
the mint to strike unlimited numbers 
of select Unc. cupronickel crowns 
with the Pearl Black finish, each 
mounted in a protective transparent 
blister on a card. Also to be sold to 
the public are Proof cupronickel 
crowns and Proof sterling silver 
(.925 fine) Pearl Black crowns, lim- 
ited to 50,000 and 30,000 speci- 
mens respectively. 

For collectors wanting a presenta- 
tion strike off the dies, three pre- 
cious metal versions are being of- 
fered. The gold and platinum coins 
are NOT PEARL BLACK, but are nor- 
mal metallic color. 

Edges of all coins are reeded, and 
a small quantity of normal Unc. cu- 
pronickel crowns is being paid out to 
Isle of Man residents by commercial 
banks there. 

Many stamp collectors collect 
coins in a modest way, and many 
coin collectors find stamp collecting 
an interesting sideline. This com, 
honoring the world's first postage 
stamp, bridges the two hobbies. 



REVERSE 


WORLDS FIRST 

Order from your favorite coin or stamp dealer or 
directly from any distributor listed below. 


OFFICIAL GOVERNMENT PRICES 

— PEARL BLACK FINISH — 

Select Brill. Unc. CuNi in Card (Unlimited) $7.50 

Special - 10 pcs. for 69.50 

Glittering Proof CuNi in Card (50,000) 16.50 

Mirror Proof .925 Silver in Case (30,000) 48.95 


— NORMAL METAL FINISH — 


Proof ' ')-oz. 22kt Gold in Case $239.00 

Proof 1 -oz 22kt Gold in Case ( 1 ,000) 1 . 1 00.00 

Proof 1 .6 oz. Platinum in Case (50) P.O.R 

* Prices do not include postage! * 

Allow 3 weeks delivery on Pearl Black 
crowns. Allow 8 weeks delivery on 
precious'metal crowns. 


IOTA 




PHILIP WING & CO. 

P 0. Box 59231 
Minneapolis. MN 55459 


NATIONAL COIN INVESTMENTS 

233 Wilshire, Suite 310 
Santa Monica, CA 90401 
800-937 6244 
(CA) 213-458 4588 


MTB BANKING CORP. 

90 Broad Street 
New York. NY 10004 
800 535 7481 
(NY)212 858 3400 


LONDON COIN GALLERIES 

Suite 132, Mission Viejo Mall 
Mission Viejo, CA 92691 
Ph: 714 364 0990 • Fax: 714 495 5290 


DAVID GOTKIN WORLD COINS 

P 0 Box 1638 
Springfield. VA 22151 
703 978 3556 


POBJOY MINT LTD. 

92 Oldfields Road 
Sutton. Surrey SMI IBR 
Great Britain 01 6410370 



TAISEI STAMP & COIN 

16311 Ventura Blvd. 

Suite 870 
Encino, CA 91436 


POBJOY MINT LTD. 

P.O. Box 153, 
lola, Wl 54945 
715 445 3581 
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SUGGESTED RETAIL PRICE; 
$4.95 

On sale now at your local coin store, 
book store or wherever coin products 
are sold. 


This outstanding price guide has been 
used by sellers and buyers for more 
than four decades. Professional coin 
dealers throughout the U.S. make up 
the panel of distinguished contributors 
to this fine book. 


•Current dealer prices for all U.S. coins 
from 1 61 6 to the present. 

•Complete mintage records. 

•Historical information. 

•Grading and collecting tips. 

•Gold and silver.pricing tables permit 
easy, up-to-the-minute evaluation of 
bullion related prices. 

•Completely illustrated. 


For a free product list write: 

WESTERN PUBLISHING COMPANY, INC. 
WHITMAN® Coin Products, M.S. 438 
Racine, Wl 53401 


<S> 1990 Western Publishing Company, Inc. All trademarks 
are the property of Western Publishing Company, Inc. 
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BOOKMARKS 


■ The Coin Atlas (ANA Library 
Cat. No. AA40.C7c), by Joe Cribb, 
Barrie Cook and Ian Carradice, pro- 
vides the first country-by-country ac- 
count of world coinage, from its begin- 
nings in the 7th century B.C. to the 
present day. More than 100 color 
maps help the reader follow the devel- 
opment of the four separate coinage 
traditions of the Mediterranean, India, 
China and Islam, the expansion of in- 
ternational trade, and the growth of 
monetary systems. The five seaions of 
the book, relating to the five continents 
of the world, enhance rather than 
obstrua the efforts of the casual reader 
or the serious researcher. 

The 814 X 10!/2-inch, 3 37-page book 
is sturdily bound and printed in Sin- 
gapore. The book is priced at $40, but 


HUNGARY 



HUNGARY 

( IK*- f 1 1 rhtrJ I i-ntiiry Ht ■ 
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wluTi raniiniii.i ttanivettun I'v lMibarian> Irnin the rmrlh amhMM. 


This portion of a page from The Coin Atlas illustrates the comprehensive treatment 
authors Joe Crib, Barrie Cook and Ian Carradice give each country's coinage in this 
useful volume. More than 1,800 illustrations and a thoroughly cross-referenced text 
make it a necessary addition to any numismatic library. 


COBS 


Gold Doubloons 
Silver Pieces of Eight 
Treasure Coins 
Shipwreck Artifacts 

$11 (includes postage) will bring you 
the 2nd edition (1990) of our best- 
selling Practical Book of Cobs and latest 
Price List. We help beginners and also 
maintain an inventory for the most 
sophisticated collectors. 

Frank Sedwick 

2033 Cove Trail, Maitland, FL 32751 
Phone 407-644-7037 


“Standing Liberty 
Quarters” 

(Revised) by J.H. Cline 


RARE COINS 


STANDING 

LIBERTY 

(QUARTERS 


Hardbound: $17.95 ppd. 
Softbound: $12.95 ppd. 

Please include payment with 
order. VISA & MasterCard 
accepted. Dealers: Write for 
wholesale quantity prices. 



ACTIVELY BUYING /SELLING 
STANDING LIBERTY QUARTERS, 

XF AND BETTER: ESPECIALLY 
N.G.C. & P.C.G.S. ITEMS. 

Please call or write before shipping. 

Our offices (in the Pioneer Bank Bldg.) are open 
by appointment only. 

Cline’s Rare Coins 

P.O. Box 68 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 

P ICIA ^2 

ilf.if..* MEMBER 

#747" LM 547 /175 
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quantity discounts are available for 
businesses, institutions or sales promo- 
tions. For information, contact Facts 
on File, Inc., 460 Park Ave. S., New 
York, NY 10016, or telephone 800/ 
322-8755 (212/263-2244 in New 
York, Arkansas or Hawaii). 

■ The Banco Popular de Puerto 
Rico Numismatic Collection Catalog 
(ANA Library Cat. No. GA25.B34) 
states that “one of the most practical 
ways to acquire a thorough under- 
standing of a country’s economic 
evolvement is through the study of its 
currency ...” The booklet, written in 
both Spanish and English, explores 
some aspects of the island’s commerce, 
dating from its 1 6th-century coloniza- 
tion to the early 20th century, through 
the numismatic pieces of the coUeaion. 
This is a brief, but informative paper- 
back that introduces the reader to the 


coinage and history of Puerto Rico. 

The 51/2x8 ‘/2-inch, bilingual booklet 
is printed on heavy paper stock. For 
information about the museum or the 
catalog, write to Efrain Archilla-Diez, 
Apartado C, Humacao, PR 0666 1 , or 
call 809/852-1240. 

■ The Russian Numismatic Society 
has published Russian-English Numis- 
matic Dictionary (ANA Library Cat. 
No. JM40.Z3), compiled by Randolph 
Zander. The book begins with a table 
tided “The Russian Cyrillic Alphabet,’’ 
a useful addition for the reader. Zander 
affirms that the book is “designed 
primarily as a practical tool to help 
make more accessible to the western 
student the rich literature in Russian 
dealing with the numismatics of 
that country.’’ 

The 8*/2 X 11 -inch, 96-page dic- 
tionary is paper bound and includes 


many photographs and drawings of 
numismatic items and individuals rele- 
vant to the study. For information 
about the book, write to the Russian 
Numismatic Society, P.O. Box 80- 
3 34, Akron, OH 44308. 

■ The Coin Collector’s Encyclo- 
pedia (ANA Library Cat. No. AA50. 
N3) by Colin Narbeth treats a very 
broad subject with brevity. In three, 
distina sections the author lists a selea 
bibliography and addresses general 
numismatic knowledge, lists more im- 
portant information alphabetically by 
country, and provides a group of tables 
that identify, among other things, com- 
mon numismatic abbreviations. 

The 232-page, hardbound book is 
51/2 X 8‘/2 inches. For more informa- 
tion, contact Stanley Paul and Com- 
pany, Ltd., 178-202 Great Portland St., 
London Wl, England. • 


Blanchard 


AMERICA'S RARE COIN FIRM 


Two Decades of Integrity, Dependability and 
Fairness in Investment-Quality Coins. 


CALL TOLL FREE 
1 - 800 - 877-7633 


2400 Jefferson Highway 
P.O. Box 61740 
New Orleans, LA 70161-1740 
In Louisiana Call (504) 837-3010 
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Complete Accurole Up to Dole 



Loin 

Collectors’ 

♦ **♦**★*♦* * * * * * ***** * 

PRICING GUIDE 

^Collector Coins 

from AG3 to MS63 

Certified Coins 

from MS63 to MS65 


Every month we pubiish the "real" buying price on 
all coins from Half Cents to Doiiars, year by year, in 
all available grades. Aiso 20th Century Goid, Com- 
memoratives. Modern issues 8c more. 


Special Trial Subscription, you can 

receive the next 3 Issues of the CC Guide for only S 1 2, 
send to: 



JerNan Publishing, PO Box 580 A 
San Andreas, CA 95249-0580 
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NUMISMATIC INSURANCE 
FOR DEALERS 


••All-Risk'’ 


1 . At-Business Locatlon(s) 

2. In*Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions. 
Shows & Auctions 

4. Off PremlsesOare, Custody 
and Control <rf Dealer 


Coverage 

5. Transit— via recognized 
armored carrier, Federal 
Express, Express Mail and 
Domestic Rostered Mail 
excess of 25,000 with 
Post Office. 


Expanded Coverages-Now Available 

general liability and all 
personal property (other 
than stock and inventoiy ) 
and other allied 
coverages. 


and conventions. 

7. Errors and omissions 
insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance: 
a.) Package policies cover- 
ing comprehensive 


b. ) Umbrella liability 

c. ) Wcttkman’s compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds. 

including fidelity and 
auction bonds. 


contact: JAY N. EDELSON 

Director of Marine Insurance 


We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 



(icnrgc (^reberick Jlolbc 
^umismattc ^ooks 


GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd., Great Neck. NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All Insurance placed with A1 U.S. companies and Lloyds of London. 


P.O. Drawer 3100 
Crestline, CA 92325 USA 
Telephone (714) 338-6527 
FAX (714) 338-6980 
ANA Life Member 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly Buy or Bid Sale catalogue. 



31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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IS BUYING 

WE ARE MAJOR BUYERS 
OF RARE U.S. COINS 


♦ ♦ ♦ 



ATTENTION DEALERS, 
INVESTORS AND COLLECTORS, 
WE ARE nuriNG TOP DOLLAR 
FOR yOUR RARE U.S. COINS! 





NUMISMATIC 

GUARANTY 


CORPORATION 

OF AMERICA 



OUR BUYING POWER 
IS UNLIMITED 

NO DEAL IS TOO SMALL 
OR TOO BIG FOR US! 


WE SPECIALIZE IN RARE 
U.S. GOLD & SILVER 
P.C.G.S., N.G.C. CERTIFIED 
AND RAW COINS... 



4 = 




e^a NUMISMATIC 
nmn guaranty 

Hwiln CORPORAHON 
CUT J OF AMERICA 



iy 




16311 VENTURA BLVD., SUITE 1100 
SAFRABANK BUILDING, ENCINO, CA 91436 

800-336-6666 • 818-700-0000 • FAX 818-379-9955 




NUMISMATIC 

FikWiLl guaranty 

ykTiM CORPORATION 
■ ' OF AMERICA 


authomizeo oealef^ 


AUTHORIZED DEALER 
CHARTER MEMBER 


^ amemgan 
Numismatic 

EXCHANGE 


LIFE MEMBER 


MSG 

IRAJ SAYAH 
ASSOCIATE 
MEMBER 
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Hills, Slopes and Contour Lines 

continued from page 1224 

Says Verbeek, “The process also 
involves a certain artistic manipula- 
tion in that the transition pixels can 
be edited. [For example,] the artist 
can discard too weak transitions. 
Once this has been done and the com- 
puter has been instructed accordingly, 
there’s another program, ISOINT, 
which turns it into a landscape.” 

ISOINT is an algorithm developed 
and worked out by Verwer especially 
for this purpose. Before the landscape 
“materialized,” however, the pro- 
gram still had to perform a number of 
operations. For instance, the problem 
of the slopes had to be dealt with. 
When all the slopes are given the 
same direction, you get a kind of 
mountain, whereas the aim is to keep 


the coin as flat as possible. The duo 
Verwer/ Verbeek managed to solve 
this problem by folding the slopes 
concertina-like, with 0.2mm as the 
maximum height. 

“The steeper you make them, the 
sooner you reach the 0.2mm contour 
line and you’ve got to fold back 
again,” Verbeek says. “You then get 
so many folds that the result is no 
longer pleasing to the eye. The result- 
ing surface is dark and steep and has 
too many ridges. This gives a satisfac- 
tory contrast when the light falls on 
the coin at an angle of 90 degrees. But 
under any other illumination (that is, 
nearly always) the coin surface is too 
ridgy and the details in the ridges 
are lost. 

“To reduce the number of ridges, 
you start from a less ‘contrasty’ 
photo, one in which the dark parts 


have been made lighter and light parts 
have been left the way they were. 
The final result is a landscape com- 
posed of slopes with 1 1 variations in 
steepness, corresponding with 11 
shades of grey.” 

Another problem arises. If the di- 
rection of the slopes is to be left unde- 
termined, what is one to do with all 
the ravines? “/SO/NT has a certain 
degree of freedom. A ‘hill’ at a given 
point may slope in any direction, but 
this may give rise to a problem relat- 
ing to the abutment of the ‘roof tiles.’ 
However, Ben is an expert in algo- 
rithms— he has improved ISOINT so 
that it’s now clever enough to make 
the roof tiles abut properly. So the re- 
quired directions of the slopes are 
now determined by ISOINT itself. 
That’s the ISOINT trick. I’m still 
amazed that it works,” says Verbeek. 


WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 18 years. Buying gold, 
crowns, minors, as well as mod- 
ern issues (Franklin Mint, Royal 
Mint, etc.). Before you sell, con- 
tact us for a fair offer. We have 
bourse tables at most major U.S. 
coin shows, as well Europe and 
the Far East. 

K.M. Froseth, Inc. 

P.O. Box 23116 
Minneapolis, Minn. 55423 
Phone: 612-831-9550 
FAX: 612-835-3903 

Life member: ANA 994, CNA 137, GENA 85 




QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 
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Specifications 
26 mm • 8.406 grams 
.925 fine silver 


Numismatic News of This Century 

Mexico, for the first time in its long and illustrious history, has 
struck its very first legal tender 25 Peso silver proof coinl For 
collectors and investors alike this means an early opportunity to 
“lock up” a real numi imatic first — a coin with the potential to soar 
in value and importance in the coming years. 

Investors and Collectors Say It’s So . . . 

The popularity of Mexico’s silver coinage has grown at an 
astounding pace. Mexico’s first Libertad coin — released in 1984 in 
ordinary condition with a whopping mintage of 1,000,0(X) coins 
—sold out in a matter of weeks. And it has already increased in 
value. Will Mexico’s first 25 Peso silver proof coin follow in its path? 
Experts believe it could! 

Now you have an opportunity to acquire Mexico’s 25 Peso proof 
coin. With a maximum of only 277,000, it may well outperform even 
the Libertad. And scarcity combined with proven demand drive up 
values. Take heed! 

Proof Coins — the “king” of coinage! 

Proof coins are the ultimate achievement in minting and the most 
desired by collectors for their beauty and value. They are individu- 
ally struck from special dies to produce a coin with a brilliant 
mirrorlike background and contrasting frosted-relief design. Mexi- 
co’s first 25 Peso silver proof coin'was struck to commemorate the 
World Cup soccer championship hosted by Mexico in 1986. Now 
you can be among the first Americans to own Mexico’s 25 Peso 
proof silver coin superbly struck in sterling silver. 


Mexico’s 
First Ever 
$25 Silver 
Proof Coin 

Remarkably Priced 

Just $29 


A Sellout is Expected — Order Now At 
Low Issue Prices 

Mexico’s silver coins are phenomenally popular. Consequently 
this first, low-mintage proof coin is destined to be an instant sellout. 
The official price authorized for this release is only $29 (even lower 
when bought in quantity). You will also receive a Certificate of 
Authenticity and an attractive display case for each coin at no 
additional cost! Satisfaction guaranteed or your money refunded 
immediately. 

Call Toll Free Today on credit card order only 
1-800-327-9853 

Hours: 8:00 a.m. to 5:00 p.m. EST, Monday-Friday 


Mexico Mint Set $10 Value — FREE! 

Mexico’s currency regulations 
prohibit the export of its coins but 
through special arrangements with 
the Central Bank of Mexico, we 
have made it possible for you to 
own this mint set. Purchasers of 
Mexico’s FIRST 25 PESO SILVER PROOF COIN will receive 
these legal tender coins at no additional charge. The set contains 
seven of Mexico’s circulating coins in a sealed display case. You will 
receive 1, 5, 10, 20, 50, 100 and 200 peso denominations. A $10 
value — yours absolutely free with your order if you act now! 



RUSH ORDER FORM 

Limited Supplies — Prices Guaranteed for 30 Days Only! 

Coins of Mexico 

c/o Paramount International Coin Corp. (U.S.A.) 

4307 Vineland Road H-1 

Orlando, FL 32811 

□ YES, send me Mexico’s 25 Peso SILVER PROOF COIN in quantities 
indicated below. Include Certificate of Authenticity and collector’s dis- 
play case plus my free Mexico Mint Set at no additional cost. If not 
satisfied, I may return my coin(s) within 30 days for an immediate refund. 

□ Send one ( 1 ) silver proof coin at just $29 plus $2.00 postage and handling. 

□ Send two (2) silver proof coins at just $28.25 each plus $2.50 postage and 
handling. 

□ Send three (3) silver proof coins at just $27.50 each plus $2.50 postage 
and handling. 


Please indicate payment method: 

□ Enclosed is my check or money order in full amount 

of$ 

□ Bill my credit card: □ VISA □ MasterCard 


3737 


Account # . 
Signature . 


□ Diners Club □ American Express 
Exp. Date _ 


Daytime Phone # . 


Print Name 
Address — 


City 


. State . 


-Zip - 


Paramount International Coin Corporation (U.S.A.) • Official Distributor of the Bank of Mexico 


® 1988, PICC(USA) 
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For optimum recognizability of the 
head, the surface of the ultimate coin 
should be as matte as possible, be- 
cause that will ensure a sort of micro- 
scatter of the reflected light. The 
Dutch Mint assured Verbeek that this 
should present no problem whatever. 

Milling 

The data ihat produced such a 
nice landscape on the screen now had 
to be converted into coordinates 
suitable for commanding a milling 
machine. Although somewhat reluc- 
tant at first, Verwer, who, after com- 
pleting his studies at Delft University 
of Technology also graduated in busi- 
ness administration in Rotterdam, ac- 
tually needed little time to write such 
a program. 

It was quite an effort to find a firm 
capable of doing the milling job. The 


company selected was Delft Spline 
Systems, a small business set up by 
former employees of the Delft Fac- 
ulty of Industrial Design Engineering. 

Delft Spline Systems cut the heads 
of the four queens in Perspex (a thick, 
translucent plastic composite), with 
an accuracy of 10 microns. The 
slopes were cut moving downward 
from the upper edges. The high ac- 
curacy meant, in fact, that the milling 
machine had to cut at 250,000 
points, a job that took no less than 1 9 
hours. The Dutch Mint in Utrecht 
reduced the Perspex model to the ac- 
tual coin size using a pantograph, so 
as to make the punch that eventually 
was used to strike the coin. 

Contour Lines 

While Verbeek and Verwer’s sec- 
ond image-processing technique pro- 


duced a plastic effigy, a derivative of 
the second method yielded a graphic 
one: Queen Beatrix’s head repre- 
sented by contour lines. The land- 
scape used to represent the picture 
was then an intermediate phase in 
producing the contour lines. 

In short, the upper edges of the 
slopes in the plastic effigy became the 
contour lines in the flat, graphic ef- 
figy. Shades are expressed by the dis- 
tances between the contour lines. 
Queen Beatrix’s head was turned into 
a “landscape” in such a way that the 
pattern of contour lines, when viewed 
from a distance, resembles the orig- 
inal photograph. 

The contour lines are used to repre- 
sent light and dark parts. This is anal- 
ogous to their origin: the differences 
in height. Dark parts become steep 
slopes which, rising rapidly to maxi- 



CSC Century Stamp & 


Coin Company, Inc. 


'Free Appraisals 
FAX: (213) 612-0971 


: Authorized buyers since 1947 

L-M ANA #3877 


Top Prices paid for: 

• COINS • STAMPS • ESTATE JEWELRY 

• SCRAP COLD • POCKET & ROLEX WATCHES 
LA's leading buyer & appraiser of: 

• US & FOREIGN COINS • STAMPS 
COLLECTIONS • ACCUMULATIONS • DEALER STOCKS 

Authorized buyers and appraisers for estate or insurance appraisals 
at your home, bank or office. All transactions confidential. 
SPECIALIZING IN CERTIFIED 
GRADED RARE COIN INVESTMENT PORTFOLIOS. 

(PCCS, NGC, ANA) 

COLD & SILVER BARS, BAGS, COINS 
BOUGHT & SOLD 

^Please mail us your name if you would 
like to be on our mailing list 
)r Fax us your want list^ 


"509 W. Sixth Street (6th & Olive), Los Angeles, CA 90014' 

^ ^ ^ ^ 


callx. (213) 626-4027^ 
"toll free^(800) 234;CENJ 


AUGUST 1 9 9 0 • THE NUMISMATIST 


1307 


mum height and then folding back, 
are closely spaced. The 29 contour 
lines forming the head are more nar- 
rowly spaced near the periphery of 
the lower jaw, around the queen’s 
eye and in her hair. A photo of the 
final outcome of this method is a 
“soft” version of the queen’s origi- 
nal photograph. 

Artistic 

The question that now forces it- 
self upon us is who, after all, is the 
artist? Is it Struycken, the visual artist 
who suspects that pattern recogni- 
tion and image-processing techniques 
may be useful for his purpose, or is it 
the scientist who developed the 
methods and who, by writing the 
program, determined the appearance 
of the coin? 

The algorithm ISOINT, for exam- 


ple, has a certain degree of freedom, 
for instance, in determining the slope 
at a given location. Basically, this can 
be any direction, but Verbeek and 
Verwer made this otherwise useless 
unlimited freedom artistically useful 
by offering the artist the choice of 
editing transition pixels to his own 
liking. For the graphic effigy, for ex- 
ample, only the transition pixels of 
the silhouette border were selected. 

Other artistic options include the 
composition of the basic photograph 
and the approximate choice of the 
steepness of slopes. I he density of 
the contour lines is vinually deter- 
mined by the requirements of coin- 
age technology. 

Verbeek thinks that the importance 
of direct cooperation between the ar- 
tist and the scientist during the design 
stage should not be underestimated. 


“We supplied the techniques which 
we expected to produce artistically in- 
teresting results. Struycken would 
then respond at once and on the spot, 
so as to ensure the constancy of ar- 
tistic quality. 

“Thus, the artist’s function as the 
creator of the composition was sup- 
plemented by his decisive influence in 
controlling the techniques employed. 
We submitted possibilities and options 
for Struycken to choose from. I am 
not an artist!” • 

Philip Broos is editor-in-chief of the Dutch 
magazine DELFT INTEGRAAL and its 
international counterpart DELFT OUT- 
LOOK, both of which are published by 
Delft University of Technology in the Neth- 
erlands. After having worked in both Hol- 
land and England in the fields of photog- 
raphy and technology, Broos studied at the 
Academy of Journalism in Tilburg. 


BEAUTIFUL COLOR COIN POST CARDS! 


Sold in packs of 15 cards, 5 each of SAINT GAUDENS DOUBLE 
EAGLE REV., STANDING UBERH QUARTER OBV., and SAN DIEGO 
COMMEMORATIVE OBV. Send lo friends, trade them, or keep 
them. They’re educational and a pleasure to look at. 


Send Check or Money Order for $6.50* per pack of 15 
assorted cards to: 

MBG INDUSTRIES. INC. 

BOX 726 

ROCKVILLE. MARYLAND 20848-0726 
♦Includes shipping. Md Residents add 5% sales tax. 


I Marit Cusack, Vice President. Meinber ANA R- 121276 


CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 
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Introducing premium quality 
post cards featuring 3 
popular American coins. Each 
card has a brief paragraph 
describing the coin’s country 
and denomination, metal 
content, type and period, 
date and mint, condition and 
side of coin shown, as well as 
mintage. 
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ED HIPPS 



GALLERY 



9100 North Central Expressway 


of fcfo Jinc- 

Dallas, Texas 75231 



(214) 696-3688 



Serving the needs of the beginner 



to the most advanced collector. 


• DEALERS IN INVEST- 



MENT QUALITY RARE 

We have price lists available upon request 
for LI.S. and foreign coins. Please send 


COINS 

your name and address for a free copy. 


• PLEASE CONTACT 

We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Kd Hipps first. 


JOHN R. PASCIUTI AT 
(508) 879-5490 OR 

WRITE 

j| Stop in and visit 

with us when in 


• N.A.O.N.E., P.O. BOX 2588 

the Dallas area. 


FRAMINGHAM, MA 01701 



INTERNATIONAL GOLD LABEL 

THE “SIGHT UNSEEN" STANDARD 


STATES 
GAUDENS 
MS-65 


M MISMATIC GHAIUNti SEBV U K 


15-Day 

Tum-Around 

Time. 


COLOR 

PHOTO 


We Grade 
the World . . . 
United States 
and 

World Coins. 


(215) 627-7663 
Fax: (215) 440-0778 



Information: 

1-800-468-7522 


325 Chestnut Street, Box 40173, Philadelphia, PA 19106-5173 
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THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMIPICAN HiPITAGE 
MINTING. INC 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


Kurt R. Krueger 

ANA LM 863 
is buying 

Collections, Estates, 

Hoards, and Singles of 

United States Coins, Foreign Coins «fe 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 

lam in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings , if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 
action with you. 



*Tor 'Discrimirutiy 

160 N. Washington Street 
lola, Wisconsin 54945 
(715) 445-3845 


BUYING 

HIGH GRADE 

Colonials Lg. Bust Quarters 

US Half Cents (1796-1828) 

US Large Cents Bust Silver $1 

$3 Gold AUSO&Up 

Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

1=245 BERNARDSTON ROAD. GREENFIELD. MA 01301 TEL. 413-773-3605 
MEMBER ANA SINCE 1961 ANA #42894 


BUYING 

ORIGINAL BU ROLLS 

Mercury Dimes Walking Liberty 50t 
Washington Quarters Franklin Half Dol. 
(1932-1955) (1948-1955) 
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WE HAVE CASH FOR YOU! 

In 1989 

Oak Tree Numismatics Paid 

$8,500,000.00 

Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or ANACS Rarities 


We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 


Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 


MEMBER 



OAK TREE 


NUMISMATICS 


188 Lafayette Avenue; Hawthorne, New Jersey 07506 


P$5 


nWTFSSIONAI 

COIN 

CRADtNC 

SERVICE 


( 201 ) 423-3701 


iS'^ a NUMISMATIC 1 

'nWiil GUARANTY I 
Ifikwikl CORPORATION , 
OF AMERICA ! 


IOTA 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (214) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 

MIRE FOLLETT RARE COIN CO. 

13101 Preston Road, Suite 110 
Dallas. TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
Texas WATS: (800) 446-01 12 
ANA Life Member 628 
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ANNUAL REPORT • 1989-90 


Exciting & Progressive Things 


T his annual report of 
the American Numismatic 
Association covers the fiscal 
year just past, April 1, 1989, through 
March 31, 1990. Many exciting and 
progressive things have happened dur- 
ing this time, as you soon will learn. 

As ANA president I’ve tried to run 
our board meetings on a “tight ship’’ 
basis. I’ve used ANA past presidents 
Adna G. Wilde Jr. and Q. David 
Bowers as role models, and it’s work- 


ing. Our board meetings are shorter 
and more produaive, and we’ve sched- 
uled only two meetings each year as 
opposed to three, which helps to keep 
costs down. We do have several tele- 
phone meetings a year when necessary. 

I’ve tried to do what a president 
should do, and that is provide leader- 
ship and direaion. This is evidenced 
by the willingness of the Board of Gov- 
ernors and appointed committees to 
work as a team. We’ve put aside per- 


sonal differences and acted together in 
the best interests of the Association, its 
members, and numismatics in general. 

It has been and will continue to 
be a pleasure (and a lot of work) to be 
a part of the ANA team as we make 
a dramatic move out of our first 
and into our second century. Thank 
you, ANA members, for allowing me 
this opportunity. 

Kenneth L. Hallenbeck 
President 


Refocusing Our Direction 


T his past fiscal year has 
been characterized by strong 
financial growth. The growth 
reflects a dramatic turnaround over the 
past two years. Fiscal Year 1989-90 
ended with revenue over expenses of 
1404,000, and an increase in net worth 
of 8 percent. 

Financial growth has not resulted 
from an increase in dues or bourse 
table rates, or an increase in the 
cost of services. (It has been over two 
years since ANA has considered an 
increase in regular membership dues 
or bourse fees.) Rather, the growth 
has come from planning, accenting our 
revenue centers, and finding ways to 
make these revenue centers more finan- 
cially produaive. 

At the same time, we have exam- 


ined our cost centers. We utilized the 
zero-based-budgaing concept and have 
weighed each expenditure in light of 
both its financial impact and its bene- 
fit to members. There has been a 
strong fiscal management approach to 
the organization. 

Last fiscal year, we were in the 
throes of change. There were many 
new members on the ANA staff. The 
entire staff has since begun to pull 
togaher and focus on our members. 

ANACS has been responsible for the 
greatest increase in revenue. Our en- 
try into the encapsulated coin (or 
“slab”) marka turned the operation 
around. ANACS’ share of the coin- 
grading marka had slipped to possibly 
less than 1 percent in December 1988. 
By the end of the fiscal year, March 



The ANA*s committment to education 
is characterized by its conventions, 
which offer extensive exhibits and op- 
portunities for learning. 
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On hand for the ribbon-cutting ceremony that officially opened the ANA*s Early 
Spring Convention in San Diego in March 1990 were (from left) Ron Gillio, vice 
president of the Professional Numismatists Guild (PNG); General Chairman Dorothy 
Baber; Catalina Vasquez Villalpando, Treasurer of the United States; ANA Presi- 
dent Kenneth Hallenbeck; and Donna Pope, Director of the U.S. Mint. The suc- 
cessful show was a joint effort between the ANA and PNG. 


31, 1990, ANACS had increased its 
market share to 8 percent. 

However, the ANA Board of 
Governors has been concerned about 
the propriety of maintaining a com- 
mercial venture and the funding re- 
quired to stay competitive. Of primary 
concern is the inconsistency of 
ANACS’ commercial goals with the 
mission of the ANA. 

Over the past two years we have 
been attempting to refocus the direc- 
tion of the ANA. Our goal has been 
to center on education and to provide 
greater benefits to members. Over 200 
members attended our U.S. Coin 
Grading seminars at seven sites around 
the country. Such renowned dealers as 
Leon Hendrickson, Ron Gillio, Roger 
Bryan and Larry Goldberg— all mem- 
bers of the Professional Numismatists 
Guild (PNG)— served as co-instruaors. 

The Numismatic Theatre held in 
conjunction with the ANA’s 98th An- 
niversary Convention in Pittsburgh in 
August 1989 boasted the largest at- 
tendance ever— some 1,800 collectors. 


There was a dynamic debate regarding 
coin encapsulation. All presentations 
were videotaped and made available to 
our members to purchase or borrow. 

Considerable time and effort has 
been spent on developing a new cor- 
respondence course. Grading seminars 
have been improved, and there has 
been an attempt to reach a broader 
audience by holding a Summer Con- 
ference in the East in addition to 
the annual Summer Seminar in Colo- 
rado Springs. 

Dynamic advertising and public rela- 
tion techniques have allowed us to 
staunch the attrition in membership. 
The total number of members in- 
creased for the first time in six years, 
up 1,000 from 1989. A new and effi- 
cient membership system has allowed 
us to serve members and track mem- 
bership trends. 

Of greater importance are the serv- 
ices that we have been able to provide 
to members. New benefits include the 
ANA Resource Directory, sent free to all 
members, and improved out-of-vault 


insurance coverage for coin colleaions, 
which has been increased to $25,000. 
There is also a senior citizen discount 
of $4 off membership dues. 

Customer service has been partic- 
ularly emphasized. The ANA staff 
has been trained to provide better and 
quicker responses to members’ in- 
quiries. An average of 2,800 calls are 
received on the ANA’s toll-free 800 
number each year. Each letter is an- 
swered in 5 working days, and we 
receive about 250 letters each month. 

The Mediation Department opened 
105 complaint cases, of which 61, or 
58 percent, were resolved. 

Production of First Strike has been 
brought in-house. This engaging pub- 
lication is now a part of The Numis- 
matist, and every member receives a 
copy four times a year. First Strike can 
easily be removed from The Numis- 
matist to share with others. 

The ANA’s conventions in Pitts- 
burgh and San Diego were very suc- 
cessful, and brought the Association 
and its educational programs closer 
to members. 

We have endeavored to work more 
closely with the Professional Numis- 
matists Guild, such as on the Early 
Spring Convention, to improve the 
hobby. We feel that the relationship 
has prospered and benefited members. 

The ANA staff is professional. It has 
become adept at understanding and 
helping members. But, the ANA is a 
volunteer organization. It requires as- 
sistance from the members— you. And 
you have helped. Without the coop- 
eration of members, the conventions 
in Pittsburgh and San Diego, as well 
as the many programs ANA has under- 
taken, would not have been a success. 

Our goal for the forthcoming fiscal 
year is to stabilize our finances, pro- 
vide a greater focus on education, and 
demonstrate a greater understanding of 
member needs and respond to them. 

Robert J. Leuver 
Executive Director 
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ANA Membership for Fiscal Year 1989-90 


STATE OR 
COUNTRY 

INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

STATE OR 

COUNTRY INDIVIDUALS CLUBS 

SUBSCRIBERS 

Alabama 

256 

5 

0 

North Dakota 

68 

1 

1 

Alaska 

97 

2 

0 

Ohio 

1,376 

31 

12 

Arizona 

125 

7 

5 

Oklahoma 

248 

10 

1 

Arkansas 

497 

3 

1 

Oregon 

273 

12 

1 

California 

3,641 

73 

22 

Pennsylvania 

1,633 

38 

6 

Colorado 

838 

11 

4 

Rhode Island 

104 

2 

2 

Connecticut 

618 

13 

1 

South Carolina 

216 

4 

1 

Delaware 

89 

4 

1 

South Dakota 

47 

4 

0 

District of 

69 

2 

2 

Tennessee 

400 

8 

2 

Columbia 




Texas 

1,689 

30 

9 

Florida 

1,876 

31 

9 

Utah 

122 

3 

0 

Georgia 

576 

10 

0 

Vermont 

86 

1 

0 

Hawaii 

164 

3 

1 

Virginia 

766 

8 

4 

Idaho 

79 

4 

0 

Washington 

507 

13 

3 

Illinois 

1,398 

36 

13 

West Virginia 

169 

6 

1 

Indiana 

526 

20 

4 

Wisconsin 

472 

17 

1 

Iowa 

304 

15 

6 

Wyoming 

63 

1 

0 

Kansas 

301 

11 

2 

American Samoa 

1 

0 

0 

Kentucky 

262 

3 

2 

Guam 

5 

0 

0 

Louisiana 

328 

6 

1 

Puerto Rico 

77 

0 

1 

Maine 

138 

4 

0 

Virgin Islands 

9 

0 

0 

Maryland 

709 

19 

5 





Massachusetts 

1,011 

14 

7 

United States 

29,918 

615 

181 

Michigan 

1,009 

28 

6 

Canada 

273 

17 

8 

Minnesota 

423 

9 

2 

Mexico 

25 

3 

0 

Mississippi 

176 

4 

1 

Other Countries 

680 

6 

8 

Missouri 

523 

7 

3 

Class Total 

30,896 

641 

197 

Montana 

72 

2 

1 





Nebraska 

210 

8 

1 









Total Members & Clubs 


31,537 

Nevada 

167 

2 

1 

(excluding subscribers) 



New Hampshire 

231 

3 

1 

1988-89 Membership (though 3-31-89) 

30,528 

New Jersey 

1,365 

16 

9 

Members Joined (4-1-89 to 

3-31-90) 

5,403 

New Mexico 

195 

3 

2 

Members Deceased 


207 

New York 

2,752 

35 

18 

Members Resigned 



4,187 

North Carolina 

562 

13 

5 

Total 



31,537 
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Dollars & Cents 


A pril i, 1 989, to March 31, 
1990, was without a doubt 
one of the most financially 
eventful years in the history of the 
American Numismatic Association. 

New ground was broken by the 
Finance Committee and, after ex- 
tremely hard work by staff, the Asso- 
ciation was presented with a budget 
that the Finance Committee knew was 
less than balanced, but presumed could 
be brought back into the black if the 
staff worked hard, slashed costs, in- 
creased membership, and if the Cer- 
tification Service had a successful year. 

Those who have participated in 
the Finance Committee meetings are 
aware that a “bet the company” budg- 
et was presented based upon the 
success of the American Numismat- 
ic Association Cenification Service 
(ANACS), and AN ACS Direaor 
Leonard Albrecht did not disappoint 
any of us. In fact, he was so successful 
that at midyear the Finance Commit- 
tee met and accepted from him a revi- 
sion of budget figures that substantially 
exceeded expeaations. 

Suffice it to say that the encapsula- 
tion program conceived by the Board 
and implemented by Executive Direc- 
tor Bob Leuver and Len Albrecht— 
and a very able staff— proved to be 
outstanding in every respect. Our col- 
laboration with the Professional Nu- 
mismatists Guild in the Cache^^ pro- 
gram has been highly beneficial to 
both organizations. 

Extensive advertising programs for 
ANACS, and for membership, were 
conducted during the year with ex- 
cellent results. ANACS submissions 
rose to record levels, and membership 
increased and met a targeted goal of 98 
new members each week. 

As in the past, a pre-budget meeting 
was held with the Executive Director, 


the Controller, and the Chairman of 
the Finance Committee. Budget drafts 
were received several weeks in advance, 
and it was relatively easy— though time 
consuming— to go through the budget 
line by line. Zero-based budgeting had 
been implemented at the request of the 
Executive Direaor, and the result was 
surprising: “guesstimates” were elimi- 
nated, and the clear beneficiary was the 
Association’s membership. 

The Controller and the Chairman of 
the Finance Committee speak on a 
weekly basis. The Chairman receives 
a written report of Association activ- 
ities on Monday of each week, fol- 
lowed by a Tuesday morning tele- 
phone conversation, ensuring that the 
Association’s financial guidance is given 
strict scrutiny. 

When some concern was evidenced 
about a decline in new members dur- 
ing historically poor months, expenses 
were pared. In faa, during the year ex- 
penses ran well below budga. 

For the first time, a bonus pool 
created by the Board was implemented 
and distributed to the Association staff. 
Distribution is done stricdy on the basis 
of merit, determined by supervisors. 

The Finance Committee has ma 
four times during the fiscal year and 
anticipates doing so in the future. Such 
meetings are useful not only for pur- 
poses of oversight, but also for reasons 
of planning. Prior to each Finance 
Committee meeting, the staff at Asso- 
ciation headquarters expends substan- 
tial effort in the preparation of reports 
and compilation of data that the Fi- 
nance Committee has requested. We 
think it is a useful exercise, because, 
after all, as a membership association 
our goal is to take seriously our 
fiduciary obligations to the organiza- 
tion’s resources and our members. 

The Finance Committee pushed 


hard for the introduaion of several 
new and important innovations that 
will benefit members of the Associa- 
tion in years to come. During the fiscal 
period, at the Early Spring Convention 
in San Diego, an extended public rela- 
tions program— aimed at assisting in 
obtaining new memberships and 
decreasing attrition — was enthusias- 
tically endorsed. Hill & Knowlton, 
the world’s largest public relations 
firm, has been engaged to represent 
our Association. 

It is the hope of the Finance Com- 
mittee that increased awareness of the 
American Numismatic Association, its 
goals and its aspirations will cause a 
greater sense of pride among Associa- 
tion members when they read about 
it in the daily press. Hopefully, this will 
translate into new members, as well as 
a decrease in attrition, which we think 
is still too high. 

Last year, the Finance Committee 
recommended that life membership 
dues be increased to $750 per person. 
We also recommended that advertis- 
ing rates in The Numismatist be in- 
creased. The Board agreed to raise the 
cost of life membership and initially 
voted against an advertising increase- 
something rectified in San Diego. In 
the past year, more than 100 new life 
members were added to ANA rolls— 
all at the new rate. These memberships 
assist the Association in achieving 
financial solvency and endowment. 

The finances of the Association 
touch every employee, every aspea of 
service that the Association offers, and, 
ultimately, every member. The Fi- 
nance Committee is proud of each 
employee of the Association and of 
their efforts to reduce the cost of main- 
taining all our members from around 
$42 per member last year to approx- 
imately $ 3 8 per member this year. 
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Because so many of the functions of 
our Association are educational, they 
are not profit-bearing. The result, the 
Finance Committee feels, is the need 
for a major capital campaign, to be an- 
nounced in the near future. Mean- 
while, contributions of cash and in 
kind are always welcome. Rest assured 
that the vigilance of the Finance Com- 
mittee will ensure that the funds are 
put to good work. 

David L. Ganz 
Chairman, Finance Committee 

Audit Committee 

The ana Audit Committee met 
formally twice during the past fiscal 
year. The first meeting was held in late 
January to select the independent au- 
ditors Deloitte & Touche to conduct 
the 1990 and 1992 audits. The second 
meeting was held in late May upon the 
completion of the audit. At that time 
we reviewed both the audit report and 
the auditors’ management letter. In- 


terspersed with these meetings were 
conversations with the independent 
auditors and ANA staff concerning 
plans for the audit, audit results, inter- 
nal accounting systems and budget pro- 
cedures, etc. 

The Audit Committee’s main func- 
tion is to report to the Finance Com- 
mittee and the Board concerning the 
audit performed by the outside audi- 
tors and to make any necessary rec- 
ommendations to improve the fiscal 
integrity of the Association. The Com- 
mittee also aas as liaison between 
the outside auditors, the ANA Fi- 
nance Committee, ANA Board and 
ANA staff 

Gary E. Lewis 
Chairman, Audit Committee 

A Note from the Treasurer 

At the end of Fiscal Year 1989-90, 
the Association had 42 certificates 
of deposit, with a total value of 
$4,181,981, an increase during the 


past 12 months of $497,981, or 14 
percent. The average rate of interest 
is 8.8 percent. The maturity dates 
vary from April 10, 1990, to February 
17, 1992. 

The ANA Trust Account, managed 
by a local bank in Colorado Springs, 
Colorado, remains in force. 

Market Value of the Trust 

DATE VALUE CHANGE 

3/31/89 $1,001,159 - 

3/31/90 $1,1 14,668 + 11.3% 

Money market accounts are main- 
tained in three local banks, in which 
funds are held pending payments 
of liabilities. 

This report was prepared prior to the 
completion of the auditor’s exami- 
nation of the Association’s fiscal rec- 
ords. For futher information about 
the Association’s financial status, con- 
sult “Financial Statements and Inde- 
pendent Auditors’ Report.’’ 

Adna G. Wilde Jr. 

Treasurer 


Financial Statements and Independent Auditors’ Report 


We have audited the balance sheet 
of the American Numismatic Associa- 
tion as of March 31, 1990, and the 
related statements of support and rev- 
enue, expenses, and changes in fund 
balances and of cash flows for the year 
then ended. These financial statements 
and the supplemental schedule dis- 
cussed below are the responsibility of 
the Association’s management. Our re- 
sponsibility is to express an opinion on 
these financial statements based on our 
audit. The financial statements of the 
Association as of March 31, 1989, were 
audited by other auditors whose report, 
dated June 6, 1989, expressed an un- 
qualified opinion on those statements. 

We conduaed our audit in accord- 
ance with generally accepted audit- 
ing standards. Those standards require 
that we plan and perform the audit to 


obtain reasonable assurance about 
whether the financial statements are 
free of material misstatement. An audit 
includes examining, on a test basis, 
evidence supporting the amounts and 
disclosures in the financial statements. 
An audit also includes assessing the ac- 
counting principles used and significant 
estimates made by management, as 
well as evaluating the overdl financial 
statement presentation. We believe 
that our audit provides a reasonable 
basis for our opinion. 

In our opinion, such 1990 financial 
statements present fairly, in all material 
respects, the financial position of the 
Association at March 31, 1990, and 
the results of its operations and its cash 
flows for the year then ended in con- 
formity with generally accepted ac- 
counting principles. 


Our audit was made for the purpose 
of forming an opinion on the basic 
financial statements taken as a whole. 
The supplemental schedule of changes 
in designated fund balances for the year 
ended March 31, 1990, is presented 
for purposes of additional analysis and 
is not a required part of the basic finan- 
cial statements. Such supplemental 
schedule has been subjected to the 
auditing procedures applied in our 
audit of the basic financial statements 
and, in our opinion, is fairly stated in 
all material respects when considered 
in relation to the basic financial state- 
ments taken as a whole. 

Deloitte & Touche 
Colorado Springs, Colorado 
May 17, 1990 
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Balance Sheet— March 31, 1990 
(with comparative totals for 1989) 


ASSETS 


GENERAL 

FUND 


. . . .MARCH 31 . 1990 . 
CAPITAL 

ASSETS MUSEUM 

FUND FUND 


DESIGNATED TOTAL ALL 
FUND FUNDS 


MARCH 31, 

. . .1989. . . 


TOTAL ALL 
FUNDS 


CURRENT ASSETS: 

Cash 6 

Investments 2 

Receivables (net of 

allowance for doubtful 
accounts of $5,847 in 

1990 and 1989) 

Inventory 

Prepaid expenses 

Total current assets 

NUMISMATIC COLLECTION 3 

REFERENCE GRADING SETS 

PROPERTY AND EQUIPMENT - 

Net ^ 

TOTAL 

LIABILITIES AND FUND 

BALANCES 

CURRENT LIABILITIES: 

Accounts payable and 

accrued liabilities 

Deferred revenue: 

Current portion of 

deferred life membership 

fees 

Other 

Total current liabilities... 

DEFERRED LIFE MEMBERSHIP 
FEES 

COMMITMENT 6 

FUND BALANCES: 

Unrestricted : 

Designated for future use. 
Designated for certifica- 

t ion services 

Designated for life 

membership 

Undes ignated 

Restricted 

Net investment in property 

and equipment 

Total fund balances 

TOTAL 

See notes to financial statements. 


$ 68 $ 68 $ 228,992 

$3,347,716 $ 13,187 $398,742 1,769,551 5,529,196 5,029,480 


123,906 

69,881 

141.436 

3 , 682,939 


2,044 


9,298 

2,193 


13,255 400,786 1,781,110 


172,732 


1 . 325 .114 


|3_^_68^^jJ3J. |^jJ_38jJ^ i57J^i=a $7.375.936 


$ 396,695 


101,296 
574 ■ 159 

1 .072 . 150 


1 . 027 ■ 881 


$122,289 $1,652,124 


199,395 


301 , 380 
1,082,133 


1 . 582 . 908 


13,255 278,497 


1 . 325 .114 

1 . 338 ■ 369 


172.732 

573.518 


128,986 


1 . 781 .110 




135,316 

72,074 

141.436 

149,812 

76,915 

127.280 

5,878,090 

5,612,479 

172,732 

52,403 

1 . 325 .114 

1 .412.310 


$7 .077 . 192 

$ 396,695 

$ 290,696 

101,296 

100,594 

574 . 159 

745.128 

1.072.150 

1 .136 .418 

1 . 027 . 881 

1 . 068 . 963 

1,774,413 

1 , 703,975 

199,395 

135,949 

301 , 380 

212,567 

1,373,885 

1,240.823 

128,986 

113,784 

1 .497 .846 

1 . 464 .713 

5 . 275 . 905 

4 .871 .811 

S7 .375.936 

$7 .077 .192 
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Statement of Support and Revenue, Expenses, and Changes in Fund Balances for the Year Ended March 31. I WO 
(with comparative totals for 1989) 


SUPPORT AND REVENUE: 

Service fees 

Membership dues and fees. . . . 

Advert! sing 

Interest income 

Sales 

Seminars 

Donat ions 

Other 

Total support and revenue . . . 

EXPENSES : 

Salaries and benefits 

Printing and mailing 

Cost of sales and services. . 

Advert! sing 

Professional fees 

Supp I ies 

Depreciation 

Occupancy 

Travel 

Computer services 

Insurance 

Education 

Accessions, net of 

deaccessions 

Other 

Total expenses 

SUPPORT AND REVENUE OVER 
(UNDER) EXPENSES 

FUND BALANCES, BEGINNING.... 


NOTES 


3 


5 


6 


3 


GENERAL FUND 
LESS LIFE 
MEMBERSHIP 


$2 , 866 , 384 
706 , 004 
533 , 990 
248 . 630 
146 . 822 
145,057 
16,827 
253 . 979 

4,917. 693 


1 , 969 , 448 
710 , 390 
372,170 
336 , 889 
316,063 
192 ,205 
186,874 
160 , 494 
148,616 
120 , 625 
91 , 760 
68 , 658 


203 , 386 

4,877, 578 


$ 40,115 


LIFE 

MEMBERSHIP 

TOTAL 

GENERAL 

FUND 

CAPITAL 

ASSETS 

FUND 

MUSEUM 

FUND 

DESIGNATED 

FUND 

TOTAL ALL 
FUNDS 

TOTAL ALL 
FUNDS 

$100 ,872 

88,813 

$2 , 866 , 384 
806 , 876 
533 , 990 
337,443 
146 , 822 
145 , 057 
16,827 

253,979 

$ 618 
2,917 

$ 136 

74,431 

36 , 588 

$ 90,938 

85 , 294 

$2 , 866 , 384 
806,876 
533 , 990 
429 , 135 
224 , 170 
145,057 
138 , 709 
253 , 979 

$1 , 468,633 
719,928 
412, 311 
395,940 
186,721 
92,670 
1 , 362, 787 
141,059 

189 , 685 

5,1 07 ,378 

3 , 535 

111,155 

176 .232 

5 , 398 , 300 

4 , 780 , 049 


1 , 969 , 448 



1 , 969,448 

1,564,464 

710 , 390 



710,390 

628 ,831 

372,170 



372 ,170 

308 , 528 

336 , 889 


33,331 

370 , 220 

232 ,830 

316 , 063 



316,063 

135 , 604 

192 , 205 



192 , 205 

179 , 420 

186 ,874 



186 ,874 

176,205 

160 ,494 


1 

160,495 

132 , 020 

148,616 


7 ,539 

156 , 155 

88 ,810 

120 , 625 



120 , 625 

57 ,739 

91 , 760 



91 , 760 

88 , 187 

68 , 658 


13,787 

82,445 

60,112 


33,170 


33,170 

1,014, 824 

203 , 386 

6 , 366 

22.434 

232 . 186 

187 . 205 

4,877, 578 

39 , 536 

77 .092 

4 . 994 . 206 

4 . 854 . 779 


$189,685 229.800 

3,535 

71,619 

99,140 

404 ,094 

( 74 , 730 ) 

1 ,372, 741 

1,422,030 

381 , 570 

1 , 695 , 470 

4 , 871,811 

4 , 946 , 541 


FUND BALANCE TRANSFERS: 

Depreciat ion 

Reference grading sets. . . 
Purchases of property and 

equipment 

Other 


186,874 (186,874) 

(120,329) 120,329 

(99,678) 99,678 

13,500 


(13 , 500 ) 


FUND BALANCES, ENDING 




$1 , 781 ,110 


$4,871,811 


See notes to financial statements. 


Statement of Cash Flows for the Year Ended March 31, 1990 
(with comparative totals for 1989) 


I3M 


CASH FLOWS FROM 

OPERATING ACTIVITIES; 
Support and revenue over 

(under) expenses 

Adjustments to reconcile 
support and revenue over 
(under) expenses to net 
cash provided by operat- 
ing activities: 

Deprec iat ion 

Gain on sale of equipment. 

Recovery of bad debt 

Donated common stock 

Increase (decrease) in 
cash from changes in 
assets and liabilities: 

Receivables 

Inventory 

Prepaid expenses 

Accounts payable and 

accrued liabilities 

Deferred revenue 

Net cash provided by 

operating activites 

CASH FLOWS FROM INVESTING 
ACTIVITIES: 

Investment maturities over 
(under) amounts 

invested 

Purchases of property and 

equipment 

Purchase of reference 

grading set 

Proceeds from sale of 

property and equipment. . . . 
Net cash used by investing 
activities 

Fund transfer 

NET INCREASE (DECREASE) 

IN CASH 

CASH, BEGINNING OF YEAR 

CASH. END OF YEAR 




. . . 1990 . . . 



. . . 1989 . . 

GENERAL 

FUND 

CAPITAL 

ASSETS 

FUND 

MUSEUM 

FUND 

DESIGNATED 

FUND 

TOTAL ALL 
FUNDS 

TOTAL ALL 
FUNDS 

$ 229,800 

$ 3.535 

$ 71,619 

$ 99,140 

$ 404,094 

$ (74,730) 


186 ,874 
(1.325) 

( 120 . 329) 




186 ,874 
(1.325) 
(120 , 329) 

176 , 205 

(197 , 802) 

(34,119) 

7 ,034 
(14 . 156) 

(31) 

36 ,774 

11,872 

(2,193) 

14,496 
4,841 
(14 , 156) 

(37 , 982) 
21 ,135 
(27,279) 

105 , 999 
(211 . 349) 




105,999 
(211 . 349) 

87 , 284 
211 . 351 

148 .429 

(292 .499) 

3 . 504 

108 . 393 

108.819 

369 .145 

158 . 182 

(3.504) 

(108,393) 

(95,320) 

(499.716) 

9,839 

(101,270) 




(101,270) 

(49.425) 






(26.978) 

2.917 




2.917 


( 390 . 852) 

( 3 . 504 ) 

(108 . 393) 

(95 . 320) 

(598 .069) 

(66.564) 

1 3 . 500 



(13.500) 



(228.923) 



(1) 

(228,924) 

91,618 

228 . 923 



69 

228 . 992 

137 . 374 

S -0- 

4,^ 

S -0- 

S 68 

$ 68 

$ 228.992 


SUPPLEMENTAL DISCLOSURE OF NONCASH TRANSACTIONS 

During the years ended March 31. 1990 and 1989. the Association received reference grading 

sets valued at $120,329 and $2A,425, respectively, in satisfaction of amounts receivable. The 
reference grading set received during the year ended March 31, 1990 was in satisfaction of a 

receivable which had been previously written off; therefore, the receipt of the grading set 
was recorded as a recovery of bad debt. 

During the year ended March 31, 1989, the Association received donated common stock with a 

fair market value of $197,802 at the date of gift. 


See notes to financial statements. 
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Supplemental Schedule of Changes in Designated Fund Balances 
for the Year Ended March 31, 1990 



BEGINNING 





ENDING 


FUND 




FUND 

FUND 


BALANCES 

INTEREST 

DONATIONS 

EXPENSES 

TRANSFERS 

BALANCES 

BOARD DESIGNATED FUNDS: 







ANA Designated 

$1,020,856 

$63 , 183 

$33,072 

$ (4,989) 

$(13,500) 

$1,098,622 

Library 

237,916 


3 , 931 

(13,787) 


228,060 

Y.N. Scholarship 

153 , 285 

10,193 

10 , 427 

(7,539) 


166,366 

Reward 

78 , 460 

5 , 108 




83,568 

1891 Club 

57 .892 

3,372 

6,777 

(11,883) 


56,158 

Education 

16,010 

1 , 069 

925 



18,004 

Other 

17 . 267 

541 

16 . 896 

(33 . 358) 


1 . 346 

Total board designated 

funds 

1 . 581 . 686 

83 .466 

72 . 028 

(71.556) 

(13.500) 

1 .652.124 


DONOR RESTRICTED FUNDS: 

Exhibit awards 

Harry Bass 

Sharon R. and David L. 

Ganz 

61,460 

37 . 782 

14 . 542 

4 , 020 

2 .431 

1 . 021 

5,165 

3 , 000 

5 . 101 

(A, 276) 

(1.260) 

66,369 

41 , 953 

20 . 664 

Total donor restricted 

funds 

113 . 784 

7.472 

13.266 

(5,536) 

128 . 986 

TOTAL 

$1 . 695 ,470 

$90 . 938 

$85 . 294 

$(77,092) $(13,500) 

$1 , 781 ,110 


Notes to Financial Statements 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Organization 

The American Numismatic Association (the Association) was organized in 1891 and was chartered by an aa of Con- 
gress to advance the knowledge of numismatics, encourage communication and cooperation among numismatists, ac- 
quire and disseminate information bearing upon numismatists and promote popular interest in the science of numismatology. 
The Association is considered to be the largest numismatic organization of its kind. 

Federal Income Taxes 

For Federal income tax purposes, the Association qualifies as a tax-exempt organization under Section 501(c)(3) of the 
Internal Revenue Code and, accordingly, is not subject to Federal income taxes. 

Fund Accounting 

To ensure the observance of limitations and restrictions placed on the use of resources available to the Association, 
the accounts of the Association are maintained in accordance with the principles of fund accounting. The fund groups 
utilized by the Association are as follows: 

General Fund— The General Fund is the general operations fund of the Association. It is used to account for all 
financial resources except those required to be accounted for in another fund. 

Capital Assets Fund— The Capital Assets Fund is used to account for the property and equipment owned by the 
Association. 
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Museum Fund— The Museum Fund is used to account for the Association’s collection of numismatic material and 
funds specifically designated for the Museum Fund. 

Designated Fund— The Designated Fund is used to account for funds which are either restricted for a specific pur- 
pose by the donors of the funds or designated for a specific purpose by the Board of Governors. 

Investments 

Purchased investments are carried at cost and donated investments are carried at market value as of the date of gift. 
On an aggregate basis, the market value of the Association’s investments exceeds their carrying value. 

Inventories 

The Association’s inventories are stated at cost, on a specific identification basis. 

Reference Grading Sets 

Reference grading sets recorded in the Museum Fund are not depreciated as they are considered to be inexhaust- 
ible collections. 

Property and Equipment 

Property and equipment are stated at cost. Depreciation is provided on the straight-line and accelerated methods based 
upon the following estimated useful lives: 

Buildings and land improvements 15-40 years 

Furniture and equipment 5-20 years 

Museum galleries and cases 5-20 years 

Deferred Life Membership Fees 

Revenue recognition for life membership fees is deferred upon receipt and recognized over the life of the membership. 
Such recognized revenue is included within membership dues and fees. 

Reclassifications 

Certain amounts for the year ended March 31, 1989 have been reclassified to conform to the current year format. 

2. INVESTMENTS 

Investments at March 31, 1990 consist of the following: 



CARRYING VALUE 

MARKET VALUE 

Purchased corporate stocks 

$ 556,363 

$ 679,712 

Corporate bonds and notes 

349,045 

334,2 10 

U.S. government obligation 

50,453 

49,469 

Money market 

51,277 

51,277 

Total fund investments 

1,007,138 

1,114,668 

Certificates of deposit 

4,181,981 

4,181,981 

Donated corporate stock 

340,077 

803,980 

Total 

$5,529,196 

$6,100,629 


The estimated fair market value of the donated corporate stock was determined on the basis of recent stock sales because 
the stock represents an equity interest in a closely-held corporation and therefore is not actively traded. 

3. NUMISMATIC COLLECTION 

The Association maintains a numismatic collection in its museum and library. The items included in the collection are 
not recorded as assets as their value is not reasonably estimable. 

The cost of purchased items and the value of items acquired by donation, for which a value can be reasonably estimated, 
are reported as donations in the Museum Fund. Such accessions to the Museum, less proceeds from deaccessions, are 
also reported separately as an expense to the Museum Fund. During the year ended March 31, 1990, accessions totaled 
$33,170 and no deaccessions occurred. 
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4. PROPERTY AND EQUIPMENT 

Property and equipment consists of the following at March 31, 1990 and 1989: 


1990 

Buildings and land improvements $1,809,544 

Furniture and equipment 1,388,714 

Museum galleries and cases 267,390 

Total 3,465,648 

Less accumulated depreciation 2,140,534 

Property and equipment— net $1,325,1 14 


1989 

$1,751,857 

1,449,930 

267,390 

3,469,177 

2,056,867 

$1,412,310 


5. EMPLOYEE BENEFIT PLANS 

The Association has a noncontributory, defined benefit pension plan covering all employees who have completed at 
least 1 ,000 hours of service during a twelve consecutive month period and who have attained the age of 2 1 . Contributions 
to the plan are actuarially determined using the Individual Aggregate Level Dollar Amount method and totaled $55,401 
and $88,63 1 for the years ended March 31, 1990 and 1989, respeaively. Accumulated plan benefits and plan net assets 
as of June 1, 1989, the most recent aauarial valuation date, are as follows: 

Aauarial present value of accumulated plan benefits: 


Vested $110,625 

Nonvested 42,369 

Total $152,994 

Net assets available for benefits $383,146 


The assumed rate of return used in determining the actuarial present value of vested and nonvested accumulated plan 
benefits is 7.0 percent. 

Net pension cost has not been computed in accordance with the provisions of Financial Accounting Standards Board 
Statement No. 87. However, net pension cost, as determined by Statement No. 87, would not be materially different 
from the recorded net pension cost. 

Additionally, during the fiscal year ended March 31, 1990, the Association established a deferred compensation plan 
which covers certain employees. Costs incurred for the funding of life insurance policies pursuant to this plan totalled 
$18,231 during the year ended March 31, 1990 and were recorded as salaries and benefits in the General Fund. 

6. COMMITMENT 

The Association leases the land for its primary operating facilities under a 99 year operating lease which provides for 
lease payments of $ 1 per year. The lease expires on December 3 1 , 2064, at which time the lease may be extended 
for an additional 99 years. Only 68 of the S 1 annual lease payments remaining under the lease agreement have been 
funded by donors. These funds are maintained in the Designated Fund. Upon termination of the lease, the land and 
facilities will revert back to the lessor. 


Gifts & Bequests 


G ifts and bequests to the 
Association totaled $ 1 38,709 
for the fiscal year April 1, 
1989, through March 31, 1990, com- 
pared with a total of $1,362,787 for 
the fiscal year April 1, 1988, through 


March 31, 1989. These gifts to the 
ANA include those from member 
clubs as well as from individuals. The 
total figure for gifts and bequests for 
this past fiscal year is not as large as 
the preceding fiscal year because of the 


extremely generous gifts from two 
donors in the previous year. 

Many important gifts were received 
this past year, including a gem uncir- 
culated Kellogg & Co. double eagle of 
1854 from Adeline Bebee who, with 
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This 1854 Kellogg & Co. $20 gold piece 
was donated to the ANA Museum by 
Adeline Bebee. The specimen may be 
the finest known and once belong to 
Dr. J. Hewitt Judd of Omaha, numis- 
matic author and former president 
of the ANA. 


her husband, Aubrey, gave the Associa- 
tion in the previous fiscal year numis- 
matic material valued at more than 
$ 1 ,000,000. This 1854 Kellogg & Co. 
S20 gold piece may be the finest 
specimen known and, before being in 
the personal colleaion of Adeline 
Bebee, was in the personal colleaion 
of Dr. J. Hewitt Judd of Omaha, a 
former president of the ANA. Also in 
this past fiscal year Adeline and Aubrey 
Bebee gave the ANA a very rare piece 
of Swedish copper plate money (8 
daler), one of the very few in the 
United States. 

A substantial cash donation was 
made by an ANA supporter who 
wishes to remain anonymous. Also in 
the past fiscal year numerous items, 
including duplicates from the very val- 
uable Werner A. Amelingmeier Col- 
lection previously donated to the Mu- 
seum, were sold at public auaion, and 


$74,431 was realized. This amount 
was allocated for use by the Museum. 

In the past fiscal year numerous 
books and catalogs were given to the 
ANA Library, and those not needed 
for the Library colleaion were sold, 
with the proceeds allocated for ANA 
Library use. 

Members of the ANA are also re- 
minded that the Internal Revenue 
Service has determined that the Amer- 
ican Numismatic Association is a tax- 
exempt organization under seaion 
501(c)(3) of the Internal Revenue 
Code. All donations to the ANA, 
both of cash and material with es- 
tablished “fair market value,” qualify 
as charitable contributions for in- 
come tax purposes. 

John Jay Pittman 
Robert Hendershott 
Co-Chairmen 
Gifts and Bequests Committee 


Donations Received during Fiscal Year 1989-90 

The ANA would like to thank the following individuals, companies and coin clubs who donated $10 or more 
in cash or material to the American Numismatic Association between April 1, 1989, and March 31, 1990. 


A-Mark Precious Metals 
Helen L. Abels 
Jose Acosta 
Alfred C. Adams Jr. 

Daniel Coffie Agbohlah 
Joe Alesi 
John C. Allbright 
David Allegretti 
Amos Press/Own World 
Jerry Amspacher 
Jon Bruce Amspacher 
Harold A. Anderson 
Mark E. Anderson 
Ron Anderson 
Terry D. Andrews 
Antioch Coin Club 
Donald Apte 
Donald G. Arnold 
Robert Astrich 
Floyd C. Ates 
Atlantic Rare Coins 
Richard August 
Aurora Coin Club 
Daniel J. A vena 
Aztec Numismatic Society 
Constance M. Bainbridge 
A1 Baldauf 
Sandor Bali 
Banca Serfm 


Charles M. Band 
Ernest Barlow 
Charles D. Barnes Jr. 

Don J. Barnes Jr. 

Col. Douglas Barnes 
Lyman C. Banee 
Harry W. Bass Jr. 

Bass Foundation 
George Russell Bassett 
Pierre Bastien 
Michael C. Batdorf 
Donald A. Bauder 
John E. Bauer 
William J. Bauer 
Jack M. Baxter 
Baxter & Dempsey 
Brian V. Beardsley 
Aubrey & Adeline Bebee 
Robert F. Becker 
Robert G. Beebe 
John J. Beecher 
Howard Beiderman 
Robert W. Belknap 
William Travis Bell 
Albert L. Berg 
Gordon W. Berg 
Jeffrey P. Bergelt 
Herbert M. Bergen 
John F. Bergman 


Harlan J. Berk 
Leonard H. Berkeley 
George J. Berletic 
Herman W. Bernard 
Stephen A. Bernard 
Francis Bessenyey 
Paul U. Bettman 
Andrew G. Bigos 
Don Bingaman 
Lucien L. Birkler 
Blanchard & Company 
David Bland Jr. 

Aloma Blaylock 
Clarence O. Blecha 
Steve Blum 
Harvey S. Bodker 
Boeing Employees Coin Club 
Stanley W. Bokota Jr. 

Paul J. Bosco 
John D. Boudreaux 
Bowers & Merena 
Galleries, Inc. 

Charles P. Bowman 
Harrell Boyd 
Bobby Boyer 
Peter A. Braell 
James L. Braswell 
B.F. Brekke 
Marvin E. Brenner 


Kenneth E. Bressett 
William F. Brier 
Donald E. Brigandi 
Larry Briggs 

Brighton Coin Company 
Bernice W. Brown 
Charles O. Brown 
Hy Brown 
Gregory G. Brunk 
Roger P. Bryan 
Christopher J. Budesa 
R.G. Bullard 
Catherine E. Bullowa 
Alan Burgheimer 
Albert C. Burzo 
Gerald E. Bushrow 
Eddie H. Butler 
David Caciola 
F.C. Cain 
West W. Callender 
PhUip W. Callier 
Douglas G. Cameron 
John P. Campbell 
David Cannon 
Capital Plastics 
Roberto Rios Cardona 
David E. Carmack 
Winthrop Brooks Camer 
John R. Cates 


Cathy’s 
E.V. Catoejr. 

Central Florida Coin Club 
Central Wisconsin Coin 
Company, Inc. 

Jesse M. Charlton III 
David J. Chermesino 
Susan Cherry 
Mark D. Chouinard 
Brian D. Christian 
Clayton L. Christiansen 
Robert Christie 
Norman Chrzanowski 
James Ford Clapp Jr. 
William S. Clark 
Neil Clasen 
Ritchie Clay 

Coin & Bullion Reserves 
J.B. Collier 
Francis Lee Collins 
Colonial Coin Club 
John H. Comstock 
Coral Springs Rare Coin 
Galleries, Inc. 

Richard Corkran 
Rick Costello 
Ronald M. Coulson 
WH. Cowper 
Robert H. Crawford 
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Crtdit Card Collector 
Creek Coins, Inc. 
Grover Criswell Jr. 
Grover Criswell III 
Walter Lee Crouch 
Anonymous 
Frank J. Crump 
CSV Numismatic 
Investments 
Kenneth V. Cullison 
Lewis M. Culver 
Paul A. Cunningham 
Donald K. Daniels 
Robert L. Davidson 
H.S. Davis 
Lester G. Davis 
Leo E. Deland 
Steven P. DeMint 
George J. Denti 
Jack E. Denton 
Robert F. Devin 
Devonshire Rare Coin 
Galleries 
Don Devore 
Ben John Dias 
James Digeorgia 
Joseph E. Dillon Jr. 
John L. Dinkins 
Richard W. Doughty 
Arthur R. Doumaux Jr. 
Augusto Dragoni 
W.G. Drewry 
Stan Durin 
Sanford Durst 
Dutch Mint 
Ed’s 

Alma M. Eichmann 
Jonathan R. Eller 
J. Eric Engstrom 
Ron Epstein 
Charles N. Erb 
Tim Eriksen 
Steve Estes 
John Steele Eunson 
Eureka Coin Club 
David P. Everman 
Bradford Ewing 
George Elliott Ewing Jr. 
James W. Fairfield 
Mark Feld 
Harvey Feldman 
Mark A. Ferguson 
Gerhard K. Fichtel 
Jeff Fisher 
William F. Fivaz 
Marvin Fleischman 
Joseph N. Flynn 
Irving M. Ford 
Harry J. Forman 
Arthur J. Foulkes 
Ronald J. Fournier 
Arthur G. Fovargue Jr. 
Charles R. Fowler 
George W Fray 
Free State Numismatics 
Daniel M. Freeman 
Bernard J. Frenette 


Paul Frese 
Kent Froseth 
Howard Frydman 
Michael Ray Fuljenz 
Dr. Harold W. Fuller 
Robert Gaarder 
Alfred J. Gabriel 
John W. Galuchie 
David L. Ganz 
Ganz, Hollinger & Towe 
George J. Gardner 
Morton E. Garfmkel 
Henry G. Garrett 
Gary B. Garris 
Steven A. Gates 
Gateway Coin Club of 
Merced County 
Stephen W. Gaunt 
Thomas P. Gavin 
Roben R. Gay 
Ronald S. Gelb 
Lawrence J. Gentile 
Salvatore Germano 
Dorothy Gershenson 
Terry B. Gholson 
John E. Giles 
Lee Giles 
Ronald J. Gillio 
Harry Ginelson 
Michel Glaser 
S.M. Glass Jr. 

Leonard Glazer 
Glendinings 
Hercules Glover Jr. 

Hugh D. Godard 
Gold Dust Coin, Inc. 

Ira M. Goldberg 
Leonard S. Goldberg 
Mark E. Goldberg 
Robert M. Goldberg 
Golden Eagle Coin Exchange 
Morris Goldman 
Edward A. Golia 
Nancy C. Gordon 
Dieter E.G. Gorney 
Alfred J. Graham Jr. 

Michael A. Graham 

Gravarte Gravadores 

Great Lakes Coin Company 

Frank Greenberg 

Jack L. Greenwald 

James M. Greer 

Michael S. Grodecki 

Rolf F. Gronvik 

Karen Grotberg 

Paul E. Grove 

Henry Grunthal 

Patrick Grzenia 

Louis John Guide 

Gene F. Haberstich 

Timothy J. Haddon 

Haddon Numismatics 

David Hall 

Franklin L. Hall 

Robert Hall 

Kenneth L. Hallenbeck 

James L. Halperin 


Hanks & Associates 
Elizabeth C. Harper 
David N. Harris 

N. Neil Harris 
Jake Harshbarger 
William Hanley 
Lee R. Hanz 
Richard Heller 

O. David Hemphill 
Brian Hendelson 
Roben L. Hendershott 
Reid Henderson 
Leon E. Hendrickson 
Tom Henley 

A.M. Hennes 

Heritage Capital Corporation 
Adam J.A. Hermann 
Walter C. Herold 
Rodger E. Hershey 
Edward T. Hesse 
Mark W. Heumann 
M L. Hicks 
WF. Hicb 
Wayne L. Higbee 
Thomas M. Higgins Jr. 
Irving Hill 
James N. Hill 
Charles E. Hilpl 
Manin A. Hinote 
C. Edward Hipps 
Louis B. Hoffman 
Roben W. Hoge 
Eric Holcomb 
Tom W. Holz 
Roben W. Howell 
Glenn Roy Hudrlik 
Louis Hudson 
Everett W. Hull 
Wayne Hummel 
Dorothy M. Humphrey 
Susanna C.M. Hunt 
Cornell C. Hunter 
IBM Matching Grants 
Program 
Nick lordache 
Jeff Isaac 
Jesse Iskowitz 
Israel Government Coins 
& Medals Corporation 
Phillip A. Iversen 
Roy T. Iwata 
Andy Jackson 
Donald E. Jackson 
Wesley E. Jackson 
Theodore C. Jacoby 
Patrick D. James 
John E. Jameson 
Floyd O. Janney 
Gordon Jarman Jr. 

James J. Jelinski 
Adele Jencius 
A.E. Johnbrier 
Howard E. Johnson 
Robert R. Johnson 
Harry E. Jones 
William D. Jordan 
Glen Jorde 


Art Jorgensen 
J & D Coins 
Samuel H. Kaeppel 
A.M. Kagin 
Joseph Kane 
Merrill S. Kaplan 
Geneva R. Karlson 
Allen Kam 
Ron Karp 
Andy Kasten 
EUeen K. Kelly 
Kirk V. Kelly 
John Kemnitz 
Joseph C. Kennedy 
Keystone Coin & Stamp 
Exchange 
Lyndon King Jr. 

Mark King 
Joan Ann Kitchen 
Raymond E. Klabnik Jr. 
Lowell E. Klatscher 
Lyn F. Knight 
L. Donald Koontz 
Stephen Joseph Kophazi 
Harold Kopp 
Bradford S. Kosnoff 
Krause Publications 
Alan Kreuzer 
Robert Kruse 
Michal Kulka 
Julian M. Kurtz 
Robert A. Kvederas 
Gerald W.G. Kwock 
Thomas S. LaMarre 
Alexander J. Laslo 
William S. Lavick 
Sylvia Leasure 
Milton M. Leichter 
Arthur C. Leister 
C. Richard Leister 
Leroy Lenhart 
Frank Lerario 
Robert J. Leuver 
Elias Levine 
Stuart Levine 
S.L. Levinson 
Lexington Coin 
John F. Lhotka Jr. 

Liberty Coins 
Hazel Lindstrom 
Kevin Lipton 
Nancy Lipton 
Kenneth Little 
Bernard Loebe 
Hans Loew 
Barbara F. Lofquist 
John M. Longo 
Samuel Lopresto 
Rolf Loter 
John B. Love 

Love, Hildenbrand & Ratner 
Judy Lucas 
Alan Luedeking 
Anna M. Lynas 
Deborah Madison 
Charles “Mike” Maloney 
Arnold B. Margplis 


Richard Margolis 
V.R. Marshall III 
Jose A. Martin 
Mary P. Maruna 
Harriet T. Mason 
Marvin P. Matlock 
Matthey Johnson, Ltd. 
Chester W. Mattocks Jr. 
George May 
Chris McCawley 
Robert D. McCreery Jr. 
Ralph L. McDowell 
James R. McGuigan 
Robert T. Meintire 
Thomas P. McKenna 
McLaughlin & Robinson 
Coins 

Sidney E. McLaughlin 
Thomas E. McMaster 
Harold F. McQuaid 
Philip G. McQueen 
Richard Melamed 
Dennis H. Membrino 
Francis N. Mengel Jr. 
Thomas T. Merritt 
Mid-American Rare Coin 
Auaions 

Mid-Continent Coins, Inc. 
Keith Mikeman 
Edward Milas 
George F. Miller 
Robert Minichino 
Ron Mirr 
Robert Mish 
Donald A. Mituzas 
Per Ivan Mocn 
Michael C. Moline 
David H. Moore 
Randall J. Moore 
Eugene A. Mortensen 
Michael Mortorano 
Robert P. Moss 
MTB Banking Corporation 
Gerard Muhl 
Thomas A. Mulvaney 
Barbara C. Murphy 
Stanley R. Murphy 
Sylvia F. Murphy 
Museum of the Rockies 
Ronald Myers 
Richard N. Nachbar 
National Coin Investments 
National Gold Exchange, Inc. 
George F.H. Nelson 
New Queensland Mint 
Eric P. Newman 
Douglas P. Nicolary 
Richard C. Nilsson 
Northeast Numismatics, Inc. 
William J. Novak 
Allen E. Nye 
Dean Oakes 
Kenneth Oates 
Old Time Assay Commis- 
sioners Society 
Optima Preferred Investment^ 
Alvin R. Ostroff 
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Vernon H. Oswald 
Kenneth L. Payne 
W. Donald Pennington 
Robert Perry 
Joseph F. Person 
Anthony M. Pesha 
Jess Peters 
William R. Peterson 
Cyrus H. Phillips 
Neale Phillips & Son 
Wallace A. Pickett 
Francis A. Plough 
Pobjoy Mint 
Roger K. Pollock IV 
Susan S. Pond 
Ponterio & Associates, Inc. 
Richard H. Ponterio 
Robert F. Powell 
Premier Coin Investments 
Presidential Coin & Antique 
George K. Pretsch 
Blanton L. Price 
Prince Georges County 
Coin Club 

Professional Numismatists 
Guild 

R.E. Pszczolkowski 
Manha J. Puckett 
Norman W Pullen 
Ronald Purcell 
Robert N. Pursel 
Toby Lee Qualls 
Alexander Radichevich 
Philip E. Ragina 
Edward J. Randell 
Rare Coin Investments, Inc. 
The Rarities Group 
John L. Rayl 
Richard O. Read 
Red Roie Coin Club 
Harry H. Reder 
Clifford A. Reed 
Jack W. Reed 
William A. Reppucci 
Joel D. Rettew 
Jack Reybold 
John T. Reynolds 
Tom Reynolds 


Robert J. Rhue 

Daniel Rich 

Gilbert R. Richardson 

Richard W. Richardson 

Roben J. Riethe 

Rijks Munt 

Sara M. Rinaldo 

Gilroy Roberts 

Emory M. Robinson 

Frank S. Robinson 

Edward C. Rochette 

Kenneth J. Rodeghero 

Jay Roe 

John F. Rogers 

Don C. Romano 

William M. Rosenblum 

John H. Rosengren 

The Ross Family Foundation 

John Rowe 

Lennis E. Rufer 

Anthony F. Sabestinas Jr. 

Salisbury Coin Club 

Clark A. Samuelson 

San Diego Coin Exchange 

Barbara Sanders 

Warren N. Sargent 

Louis C. Sass 

Barry I. Saul 

Richard W. Saxen 

Iraj Sayah 

Henry W. Schab 

Chris Schenkel 

Art Schlette 

Gerald A. Schmidt 

David W. Schnellbacher 

John T. Schott 

Robert Schreiner 

B.A. Seaby, Ltd. 

Franklin P. Seacord 
David R. Sear 
Frank Sedwick 
Teo Hok Seng 
Earl E. Shappell 
Donald W. Sharp 
Gordon Shaw 
Richard J. Shepler 
Theodore H. Shiff III 


J. Duane Shimmon 
I.R. Shirrod 
Glenn T. Shono 
N.B. Shuler 
Robert H. Siewen 
Alan Silver 

Silver Dollar Investors 
Clay S. Simpson 
Boris R. Sincich 
Jas Skalbe 
Albert C. Smith 
Craig C. Smith 
E.O. Smith 
Fred S. Smith 
Herman R. Smith 
James R. Smith 
James D. Sneddon 
Gary F. Snover 
William S. Snyder 
Southwest Numismatic 
Corporation 
Southwestern Gold 
H.G. Spangenberger 
Kurt Spanier 
Dr. H. Gladys Spear 
William E. Spears 
William F. Spengler 
John Sperduti 
Donald J. Spillane 
Charles G. Springbom 
Todd Sprinkman 
Harvey G. Stack 
David C. Stagg III 
Terry M. Stahurski 
Leonard W. Stark 
Sherry Stasek 
Joseph J. Stavis 
Mel Steinberg 
Robert A. Steinegger 
Steinmetz Coin & Currency 
Karl C. Stephens 
Martha V . Stevenson 
Edwin J. Stewart 
William E. Stockum 
Steven Stolar 
Maurice A. Storck 


Ronald Stoutjesdyk 
Charles A. Stowers 
Loniel C. Strang 
Janelle R. Strombeck 
E. Thomas Sturges 
Christen Sveaas 
Fred Sweeney 
Roland Swett 
Anthony Swiatek 
Swiss Bank Corporation 
E. Szczepanski 
Tampa Coin Club 
J.R. Tannehill 
Blaine Tanner 
William V. Tascher 
James M. Tatum 
Beulah L. Taylor 
Richard P. Taylor 
Stephen R. Taylor 
Louis M. Teller 
Anthony Terranova 
William G. Tesmer 
Texas Numismatic Invest- 
ments, Inc. 

Harold T. Thurston 
Jack F. Till 
Gordon P. Towle 
Gar Travis 
Florencio V. Tromp 
Grady C. Truitt 
Hannes Tulving 
Greg Tunks 
Anita Uhl 
Selby Ungar 
Philip F. Vancleave 
Raul Gutierrez Velez 
Ernie Verina 
Steven J. Vesely 
A C. Vick 

Vicksburg Coin Club 
Harlan L. Vogel 
Carl Vogt 

William A. Vonasch 
Edward Waddell Jr. 

John Walters 
Tony Wangen 
Allen C. Ward 


James Warmus 
Frederick Warner Jr. 

Jack D. Waterfield 
Chewning Watkins 
Dennis G. Weathers 
Keith Weddell 
Edward L. Weigle 
Fred C. Weinberg 
Stanley Weiner 
Viaor Weiner 
Harold B. Weitz 
David C. Welsh 
Wemer-Klemes, Inc. 
Thomas R. Wesling 
Ula V. West 
West Palm Coin Club 
Western Publishing Com- 
pany, Inc. 

Kerry K. Wetterstrom 
Michael Whelan 
Maurice White 
Larry Whitlow 
Paul Whitnah 

Lt. Col. Adna G. Wilde Jr. 
Dale Williams 
Williamsport Area 
Numismatic Society 

R. H. Williamson 
Lillian S. Willins 
William O. Wisslead 
Dennis C. With 

S. P. Witham 
Zbigniew Wojcik 
Dennis M. Wolfson 
Dehaven Woodcock 
Jack E. Wright 
William W. Wyman 
Susan A. Yarwood 
Ron Yeager 

Fred Yee 
Donald Young 
Robert L. Young 
Willie J. Young 
Waldemar 2^bczynski 
Albert J. Zaloom 
Gregory J. Zeigler 
Caryl 2^imetz 
Alice W. Zerof 
Frederick R. Zinkann 


ANA Government & Legislative Involvement 


Bylaws 

The bylaw amendments adopted 
during Fiscal Year 1989-90 may be 
summarized as follows: 

During the ANA Board meeting 


held in Pittsburgh in August of 1989, 
the Board revised Article VI of the 
bylaws relating to the eleaion pro- 
cedure in the following respeas: 
a) A new section was added pro- 


viding that any person who has an- 
nounced his or her candidacy for the 
ANA Board and/or has received suf- 
ficient nominations to qualify as a can- 
didate for the ANA Board is not per- 
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mitted to submit an article or letter to 
the editor for publication in The Nu- 
mismatist during the period from 
January 15 of the year in which the 
election is to take place to a date 20 
days prior to the opening day of the 
ANA convention for that year. 

b) The period for the submission of 
nominations for an ANA eleaion was 
advanced by approximately 1 5 days to 
the period from January 1 5 through 
March 3 1 of the election year. 

c) In order to be eligible as a can- 
didate, a nominee must transmit a writ- 
ten acceptance of his or her nomination 
to the Executive Director in sufficient 
time to be received by him on or 
before April 7 of the election year. 

d) A new section was added pro- 
viding that no present or former em- 
ployee of the Association shall be eli- 
gible for nomination as a candidate for 
the office of president, vice president 
or governor during the term of his or 
her employment or at the first election 
occurring after the termination of his 
or her employment. 

e) The Board adopted a resolution 
to the effect that the envelope con- 
taining the election year ballot must • 
be received by the independent tab- 
ulating firm at least 20 days prior 
to the opening day of the election 
year convention. 

0 The Board adopted an amend- 
ment providing for an eleaion recount 
and establishing the mechanism therefor. 

As the title “Assistant to the Ex- 
ecutive Director” is no longer in use, 
the Board, during the Pittsburgh mea- 
ing, deleted the provisions relating to 
that office from the bylaws. 

During the Pittsburgh meeting, the 
Board amended Seaion 3 of Article X 
of the bylaws to restate the donor 
categories as follows: 


Grand Benefactor 
Sustaining Benefaaor 
Grand Patron 
Benefaaor 
Patron 


$500,000 or more 
$200,000-1499,999 
$100,000-$ 199,999 
$25,000- $99,999 
$5,000- $24,999 


On January 29, 1990, the ANA 
Board by telephone vote amended the 
bylaws to eliminate the requirement 
that the age of a life member be 18 
years or more. 

At the ana’s Early Spring Conven- 
tion held in March 1990, the ANA 
Board amended the eleaion procedure 
in the following respeas: 

a) The call for nominations is to be 
published in the December issue of The 
Numismatist immediately preceding the 
election (rather than January as pre- 
viously provided). 

b) The ballots are no longer to be 
mailed to the members, but are to be 
transmitted to the members with The 
Numismatist, under the supervision and 
guidance of the seleaed accounting 
firm, with appropriate provision to be 
made for the mailing of the ballots to 
foreign and associate members. 

c) The provision relative to the re- 
quirement that the members affix post- 
age to the envelopes in returning the 
ballots has been clarified. 

d) A provision was added allowing 
the ballots to be destroyed by author- 
ity of the Executive Director 30 days 
after the announcement of the results 
to the candidates and to any represent- 
ative of the numismatic press, unless 
a recount application is made. 

During the March 1990 meeting, 
the Board created a “Special Member- 
ship” to be conferred on any non- 
member who has rendered special 
service to the Association. Such mem- 
bership is to be limited to one year, is 
to be free of dues, and confers all priv- 
ileges of membership other than the 
right to vote and hold office. 

The bylaws heraofore provided that 
any member who has been suspended 
for non-payment of dues or who has 
resigned may be reinstated and retain 
his original membership number only 
upon paying all dues in arrears. In the 
absence of such payment, he has been 
obligated to apply for a new mem- 
bership and receive a new membership 


number. During the March 1990 
meeting, the Board established a new 
policy whereby such a suspended or 
resigned member may be reinstated 
with his original membership number 
upon paying a flat fee in an amount 
to be determined by the Board, plus 
the current year’s membership dues. 
Such policy is to be in effect only 
from March 1, 1990, to the conclu- 
sion of ana’s centennial year. Lon- 
gevity awards, however, will still be 
based upon continuous paid years 
of membership. 

During the March 1990 meeting, 
the Board established a “Sustaining 
Membership” to be conferred upon 
application therefor and the payment 
of such fees and dues and the com- 
pliance of such terms and conditions 
as may be established from time to 
time by the Board. Such dues are 
to be placed in a separate fund for 
such Association purposes as may, 
from time to time, be designated by 
the Board. 


George D. Hatie 
General Counsel 


Legislation 

The office of Legislative Counsel 
was founded in 1978, and thus this 
report marks the third decade in which 
a report has been written to members 
of the ANA on the position and how 
it has evolved. 

As in the past, it has served in a non- 
panisan manner, answering inquiries 
about historical coin legislation, as 
well as assisting in the drafting of 
new legislative endeavors. Testimony 
during the past fiscal year was submit- 
ted to at least one state legislature in 
person, and to another by mail, favor- 
ing the repeal of sales tax on numis- 
matic purchases. 

At the request of the staff of several 
members of Congress, drafting was 
undertaken for new commemorative 
coin bills, and the Legislative Counsel 
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has cooperated fully with the Coin 
Coalition (ably led by Senator Jim Ben- 
field) as it moves toward the elimina- 
tion of the paper dollar and the crea- 
tion of a new small-sized dollar coin. 

One of the things that the Legislative 
Counsel’s office was able to obtain was 
the continuation of the printing of 
$ 1 bills for colleaors. More recently, 


assistance was sought— and given— 
with respea to the drafting of pro- 
visions relative to the metal content 
of the proposed new small-sized dol- 
lar coin. 

For those who say that numismatics 
is not history, or politics, or economics, 
or any of the other social sciences, the 
office of Legislative Counsel— and its 


busy activity— is proof positive that 
they are wrong. Numismatics is sub- 
stantially more than how much an en- 
capsulated coin is wonh. In the many 
hours spent during the last fiscal period, 
it is evident from the comments made 
that many others feel the same way, 
David L. Ganz 
Legislative Counsel 


Your Committees at Work 


U NDER THE LEADERSHIP 
of Charles J. Ricard, the 1 89 1 
Club now claims more than 
660 members, a number of whom at- 
tended the club’s meeting in Pittsburg 
in August 1989. Attendees were asked 
to encourage local coin clubs to be- 
come involved in ANA centennial 
projeas, such as the medal design com- 
petition, time capsule and special con- 
vention exhibits. Says Ricard, “The 
countdown to the ANA 1991 Centen- 
nial Convention looks encouraging as 
1891 Club members and Centennial 
Committee members continue to do 
their part to ensure that this conven- 
tion will be the largest and most 
numismatically informative ever.’’ 

“Education is the ANA’s most im- 
portant funaion,’’ affirms Nancy 
Wilson, chairman of the Education 
Committee. She reports that ANA 
seminars have proved popular, and, as 
such, several were scheduled through- 
out the country during Fiscal Year 
1989-90. Wilson also targets National 
Coin Week as an excellent vehicle 
for introducing schoolchildren to 
the hobby. 

Robert Kriz, chairman of the Ex- 
hibits Committee, reports that several 
changes in the exhibit rules have been 
approved by the Board of Governors. 
For example, individuals can mount up 
to four competitive exhibits at ANA 
conventions, but the total number of 
cases cannot exceed 14. A new exhibit 


category— Primitive, Odd and Curious 
Money— was added, bringing the total 
number of classes to 2 1 . 

The Membership Committee, led 
by Chairman James L. Halperin, has 
kept a sharp eye on membership 
programs and recruitment efforts. Dur- 
ing Fiscal Year 1989-90, ANA mem- 
bership increased by more than 3 per- 
cent. Says Halperin, “Advertising the 
benefits of ANA membership in vari- 
ous numismatic publications produced 
1,187 new members and convinced 
381 current members to renew.’’ The 
second most successful campaign was 
the “Dealer Contest,’’ in which coin 
dealers secured 678 new members for 
the Association. (See the membership 
report on page 1315.) 

The ANA Museum experienced 
substantial growth in Fiscal Year 
1989-90 as a direct result of several 
significant donations and some suc- 
cessful new endeavors, reports Florence 
M. Schook, chairman of the Museum 
Committee. The Museum benefited 
from 146 acquisitions (136 gifts and 10 
purchases), totaling 7,958 items. 

The Numismatic Hall of Fame 
Committee looks forward to the 
announcement of the newest Hall 
of Fame induaees at the ANA’s up)- 
coming convention in Seattle, August 
22-26, 1990. Chairman Florence M. 
Schook states that the ballots have been 
counted and confirmed by Deloitte & 
Touche, independent auditors. 


The Representative Program, un- 
der the direction of National Coor- 
dinator Ralph Langham, has been 
expanded to include 14 regions. In ad- 
dition to facilitating communication 
between members and ANA offices in 
Colorado Springs, the program has 
been successful in encouraging coin 
clubs to retain their ANA member- 
ships. However, according to Lang- 
ham, “there are clubs that are ceasing 
to exist. We have been able to help a 
few of them keep going, but it is 
not encouraging.’’ 

George S. Cuhaj, chairman of the 
Special Committee on Scouting, and 
a crew of volunteers represented the 
ANA at the National Scout Jamboree 
held in Fort A.P. Hill, Virginia. Cuhaj 
reports that over a nine-day period, 
more than 8,000 visitors stopped by 
their booth for information about 
the Association and how to go about 
earning the Coin Collecting Merit 
Badge. Under Cuhaj’s guidance, the 
ANA also conduaed a successful Merit 
Badge Clinic at its 1989 convention 
in Pittsburgh. 

“Youth are the future of this hob- 
by,’’ asserts Stephen Taylor, chairman 
of the Young Numismatist Program. 
Under his direaion, the program helps 
fund special convention activities for 
young colleaors, among them a “kids- 
only’’ auction of numismatic material 
and awards for outstanding exhibits 
and literary endeavors. • 
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Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can ap- 
pear in several consecutive issues. Type or print 
clearly and include zip code in address. Send 
to Calendar of Events, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279. 


EAST 


AUGUST 

5 SOUTH WILLIAMSPORT, PA. 

Zafar Grotto Club, 2nd St. Williamsport 
Area Numismatic Society Coin Show. 
William Clarke, 1322 Louisa St., Williams- 
port, PA 17701, telephone 717/323-2206. 

SEPTEMBER 

1-2 HAGERSTOWN, MD. Venice 

Ballroom, E. of Hagerstown on U.S. Rt. 
40. Coin Show sponsored by the Interstate 
Coin Club. Robert K. Brechbiel, c/o ICC, 
P.O. Box 1901, Hagerstown, MD 21742. 

6-9 NEW YORK, NY. Park Central 
Hotel, 7th Ave. & 56th St. American Israel 
Numismatic Association Convention. Moe 
Weinschel, P.O. Box 277, Rockaway Park, 
NY 11694, telephone 718/634-9266. 

8-9 HARRISBURG, PA. River Rescue 
Headquaners, 1 1 19 S. Cameron St. Har- 
risburg Coin Club Coin Show. Marian E. 
Smith, 849 Highland St. (Steelton), Har- 
risburg, PA 171 1 3-1535. 

9 ALBANY, NY. Polish Community 


Center, Washington Ave. Extension. Cap- 
ital Distria Coin Dealers Association Show. 
LF. Marcelli, 28 Locust Ave., Troy, NY 
12180. 

9 TOMS RIVER, NJ. Toms River Elks 
Hall, Washington St. & Clifton Ave. 20th 
Annual Jersey Shore Coin Show sponsored 
by the Ocean County Coin Club. Archie 
A. Black, P.O. Box 63, Brick, Nj 08723. 

15-16 INDIANA, PA. Best West- 
ern University Inn, 1 545 Wayne Ave. (Rt. 
119 S.). 32nd Annual Fall Coin Show 
presented by the Indiana Coin Club. John 
F. Busovicki, 72 Walcott St., Clymer, PA 
15728, telephone 412/254-2471. 

21 - 23 CHERRY HILL, NJ. Hyatt 

Cherry Hill, Rt. 70. 28th Annual Conven- 
tion sponsored by the Great Eastern Nu- 
mismatic Association. William H. Honon 
Jr., P.O. Box 175, Keyport, NJ 07735. 

22 - 23 LANCASTER, PA. Farm & 

Home Center, Arcadia Rd. off Rt. 72, N. 
of Lancaster. Red Rose Coin Club hosts 
its 3 1st Annual Coin Show. Tom Schell, 
P.O. Box 621, Lancaster, PA 17604. 

30 CAMDEN, DE. Camden-Wyoming 

Fire Hall, Camden-Wyoming Ave. 19th 
Annual Coin Show presented by the Kent 
Coin Club. Thomas Mercer, c/o Kent 
Coin Club, P.O. Box 894, Dover, DE 
19903. 

3 0 UTICA, NY. Conson Horizon 
Hotel, Oneida County Airport. Fall Coin 
Show conducted by the Mohawk Valley 
Coin Club. Dale Cleckner, 207 W. Court 
St., Rome, NY 13440, telephone 315/ 
339-1412. 

OCTOBER 

5-7 PITTSBURGH, PA. David L. 

Lawrence Convention Center, 1001 Penn 
Ave. Pennsylvania Association of Numis- 
matists Annual (Convention. Richard Cross, 
P.O. Box 548, Fogelsville, PA 18051, 
215/285-2757. 


6-7 CHARLESTON, WV. Holiday 

Inn— Charleston House, 600 Kanawha 
Blvd. E. Charleston Coin Club presents the 
Charleston Coin Show. Donald K. Clif- 
ford, P.O. Box 65, St. Albans, WV 25177, 
304/727-4062. 

6-7 NEW STANTON, PA. Days Inn, 
127 W. Byer Ave. (Exit 8, Pa. Tpk.). 
Greensburg Coin Show sponsored by the 
Greensburg Coin Club. Isabelle McGinnis, 
212 N. 4th St., Youngwood, PA 15697, 
telephone 412/925-3882. 

7 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital Distria Coin Dealers Association Show. 
J.F. Marcelli, 28 Locust Ave., Troy, NY 
12180. 

7 LOCKPORT, NY. The Club House, 
6886 S. Transit Rd. Coin, Stamp, Postcard 
and Sports Card Show hosted by the 
Lockport Coin & Stamp Club. Norman A. 
Trimmer, 6452 Hatter Rd., Newfane, NY 
14108. 

12-14 WHITE PLAINS, NY. 

Westchester County Center, Bronx River 
Pkwy. & Tarrytown Rd. Westchester 
Stamp & Coin Show “WESPNEX” spon- 
sored by the White Plains Coin Club. Earl 
H. Peltin, Box 122, Eastchester, NY 
10709. 

1 3 CRANSTON, RI. Meshanticut 
Park Church, 180 Oaklawn Ave. Coin 
Club of Rhode Island Coin Show. Jeffrey 
E. Wight, c/o CCRI, P.O. Box 8495, 
Warwick, RI 02888. 

1 9-2 1 WORCESTER, MA, Mount 

Carmel Recreation Center, 28 Mulberry 
St. (Exit 16, Rt. 290). NENA (New 
England Numismatic Association) 46th An- 
nual Conference hosted by the Worcester 
County Numismatic Society. Ted Barret, 
c/o NENA 1 990, P.O. Box 7061, Worces- 
ter, MA 01605. 

20 MONTV ALE, NJ. St. Joseph Re- 
gional High School, 40 Chestnut Ridge Rd. 
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(Exit 172, Garden State Pkwy). Coin, 
Stamp & Baseball Card Show presented by 
the Northern Valley Coin Club. Frank 
Koeller, P.O. Box 148, Demarest, NJ 
07627, telephone 201/385-7229. 

2 8 WEST GLENS FALLS, NY. Vet- 

erans of Foreign Wars, Post 6196, Luzerne 
Rd. 12th Annual Coin & Stamp Show 
sponsored by Cooper’s Cave Coin Club. 
Philip A. Mahoney, 2 Linden St., South 
Glens Falls, NY 12803. 


SOUTH 


AUGUST 

4 “ 5 * AMARILLO, TX. Civic Center, 

3rd & Buchanan. Collectors Show hosted 
by the Golden Spread Coin Club. Nela 
Runkle, 4304 Jennie Ave., Amarillo, TX 
79106, telephone 806/355-1702. 


4-5 BELLAIRE, TX. Bellaire Com- 

munity Hall, 7000 S. Rice Ave. Coin 
Show presented by the Bellaire Coin Club. 
A.J. Lanier, 5906 Lawn Ln., Houston, TX 
77088. 

11-12 MERIDIAN, MS. Holiday 
Inn Northeast, 1-59 & 1-20 (U.S. Highway 
1 1 & 80). Meridian Area Coin Club’s 26th 
Annual Coin & Currency Show. Luciana 
Brewer, P.O. Box 951, Meridian, MS 
39302, telephone 60 1 /48 3 - 1 8 3 3 or 60 1 / 
644-3801. 

1 9 CORAL SPRINGS, FL. Coral 

Springs Mall, 3 3 3 3 University Dr. Fon 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/ 
791-6198. 

24-26 TAMPA, FL. Holiday Inn, 

4500 W. Cypress St. Tampa Bay Coin 


Club’s 35th Anniversary Coin Show. John 
Douty, P.O. Box 273555, Tampa, FL 
33688-3555. 

25-26 IRVING, TX. Airport Inn, 

120 W. Airport Fwy., Hwy. 183 between 
Carl & O’Connor Rds. Dallas-Fort Worth 
Metroplex Coin Exposition (The Texas 
Show) sponsored by the Dallas Coin Club 
& Numismatics International. Paul Gamer, 
Box 224584, Dallas. TX 75222-4584, tele- 
phone 2 14/262-4491 (6 to 9 p.m. CST). 

25-26 VICKSBURG, MS. Holiday 

Inn, 1-20. 41st Vicksburg Coin Show pre- 
sented by the Vicksburg Coin Club. Cason 
Schaffer, Rt. 11, 107 Eastview Dr., Vicks- 
burg, MS 39180. 

SEPTEMBER 

8-9 FAYETTEVILLE, NC Howard 
Johnson Plaza Hotel, 1-95 at Exit 49 (Hwy. 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 

> 

L 

^ V SOCIETV 

IbfONEY 
. 5) COUICTOtS 
j V INC 

0(/e sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

EN and JEAN GLAZER 

Fractional Currency Inc. 

P.O. Box 1 1 1 

Forest Hills. NY 11375 

Send business size SASE for listing. 
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53/210). Semiannual Coin Show presented 
by the Cumberland County Coin Club. 
Charles L. Kimber, 3705 Florida Dr., Fay- 
etteville, NC 283 1 1. 

16 CORAL SPRINGS. FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/ 
791-6198. 

28-30 ORLANDO, FL. Expo 

Center, 500 Livingston St. Central Florida 
Coin Club Coin Show. Glenn Meyers, 107 
Skogen Ct., Sanford, FL 32771, telephone 
407/323-7448. 

OCTOBER 

5-7 MEMPHIS, TN. Airport Park 

Hotel, 3896 Lamar at Getwell. Memphis 
Coin Club’s Fall Coin Show. Ray W. 


Brown, P.O. Box 40572, Memphis, TN 
38104. 

6“ 7 NATCHEZ, MS. Ramada Inn 
Hilltop, 1 30 John R. junkin Dr. Mississippi 
Numismatic Association presents the 
Natchez Hilltop Show & Sale in conjunc- 
tion with the Natchez Fall Pilgrimage. Lu- 
ciana Brewer, P.O. Box 951, Meridian, 
MS 39302, telephone 601/48 3-183 3 or 
601/644-3801. 

19-21 VIRGINIA BEACH, VA. 
Pavilion Convention Center, adjacent to 
Hotel Radisson. Middle Atlantic Numis- 
matic Association (MAN A) Coin Show. 
Paul Singleton, P.O. Box 1 145, Norfolk, 
VA 23501. 

2 1 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fon 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 


Plantation, FL 3 3 3 1 7, telephone 305/ 
791-6198. 

26-28 GREENVILLE, SC. Hyatt 
Regency Greenville, 220 N. Main St. 18th 
Annual State Convention & Coin Show 
sponsored by the South Carolina Numis- 
matic Association. SCNA, P.O. Box 
12163, Columbia, SC 2921 1-2163. 

26-28 PALM BAY, FL. Holiday 
Inn, 1881 Palm Bay Rd. N.E. Space Coast 
Coin Club Show. Herbert R. Hogue, Box 
43 35, Patrick, FL 32925. 


CENTRAL 


AUGUST 

10-12 ST. LOUIS, MO. St. Louis 
Airport Marriott, 1-70 at Lambert Interna- 
tional Airport. 30th Annual Coin Festival 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Silver, 
Clad Halves, Canadian Silver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid "Sterling" or 
"Coin”), Ladies and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 
Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade only! Call for quotes. 

Two Stores to Better Serve You” 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue, Brooklyn. NY 11218 (718) 436-1605 
47 West 47th Street. New York. NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard Hellcher, President 

Ufe member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 



IMPORTANT NEW BOOK.!! 

“COLLECTING GREEK COINS” 

by David Van Meter 

This beautiful book is destined to become the standard intro- 
ductory and intermediate reference on Greek coins. With 
almost 200 fact-filled and interesting pages and numerous illus- 
trations, this book will certainly entertain and enlighten you! 
Contents include: 

• The Origins and History of 
Greek Coins. 

• A Photo-Guide to Grading Greek 
Coins, to include style, die and 
strike factors. 

• A Guide to Identifying Greek Coins. 

• A Catalog of Greek Coin Values. 
This book is a crucial investment in 
building and enjoying your collection! 



FREE COIN 

Oder now and we will send 
you absolutely free a genuine 
ancient Greek bronze coin (an 
$8 value)!! To order this valua- 
ble book and your free coin, 
send $17.95 plus $3 shipping to: 


LAII^ICN NtJAilMiAIM 

427-3 Amherst Street, Suite 259 
Nashua, NH 03063 
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of the Missouri Numismatic Society. John 
Foster, P.O. Box 13498, St. Louis, MO 
63138. 

18-19 CEDAR RAPIDS, lA. Sher- 
aton Inn, 525 3 3rd Ave. S.W. 1990 Iowa 
Numismatic Association Convention 
hosted by the Cedar Rapids Coin Club. 
Robert Hamling, 200 First St., Suite 101, 
Cedar Rapids, lA 52401, telephone 319/ 
364-0859. 

1 9 BARABOO, WI. Holiday Inn 

(Holidome), Hwy. 13. 26th Annual Bar- 
aboo Coin Club Coin Show. Robert 
Blaschke, P.O. Box 420, Baraboo, WI 
5391 3. 

SEPTEMBER 

1 “2 OMAHA, NE. Ramada Inn Air- 
port, Abbott Dr. & Locust St. 8th Annual 
Active Token Colleaors Organization Na- 


tional Token & Medal Show hosted by 
the Omaha Coin Club. Steven C. Drake, 
c/o OCC, P.O. Box 1003, Omaha, NE 
68101-1003, telephone 402/571-5421. 

7-9 CHICAGO, IL. O’Hare Holiday 

Inn, 5440 N. River Rd. 3 1st Annual Coin 
Convention of the Illinois Numismatic 
Association. Joe DeModica, 5N105 Rt. 53, 
Itasca, IL 60143, telephone 708/2504)029. 

15-16 LENEXA, KS. Lenexa Com- 
munity Center, Pflumm Rd. at Santa Fe 
Trail Dr. 1990 Coin, Stamp & Baseball 
Card Show presented by the Johnson 
County Numismatic Society. Joe Scarlett, 
12612 W. 104 Terr., Overland Park, KS 
66215, telephone 91 3/492-7973. 

28-30 MILWAUKEE, WI. Mil- 
waukee MECCA Convention Center, 4th 
& Kilbourn. 56th Anniversary Coin Show 
sponsored by the Milwaukee Numismatic 


Society. Robert Korosec, 8307 W. Becher, 
West Allis, WI 53219, telephone 414/ 
774-0601 or 414/541-7028. 

3 0 ELGIN, IL. Days Inn, 500 W. River 
Rd. (Rt. 31 & 1-90). 28th Annual Coin 
Show hosted by the Elgin Coin Club. ECC, 
P.O. Box 183, Elgin, IL 60121. 

30 MERRILLVILLE, IN. Serbian 
American Hall, 8700 Taft St. (State Hwy. 
55). Tri-Cities Fall Show co-sponsored by 
the Ck>odfellow, Hoban & Valparaiso Coin 
Clubs. Delmer L. Henning, P.O. Box 44, 
Porter, IN 46304, telephone 219/ 
926-4878. 

OCTOBER 

6“ 7 OMAHA, NE. Western Heritage 
Museum, 801 S. 16th St. Omaha Coin 
Club 31st Annual Show. Ralph Reeves, 
1027 S. 90th St., Omaha, NE 68114. 


PCGS • NCI 
NGC • ANACS 


(wholesale) 


(516) 829-3333 




—M JEFF ISAAC RARE COINS 

lNte)KI’OKAIEI) 




P.O. BOX 2214 
GREAT NECK, NY 11022 




NCI 


c6i.iei(Ar«. I 

LM 3152 


RELAX 


■ As a hobby, numismatics pro- 
vides an enjoyable escape from 
the stresses of daily life. 

■ Dealing with a coin company 
shouldn't conflict with that. 

■ At J.J. Teaparty we pledge to 
make your collecting experi- 
ence a pleasant one. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 


51 Bromfield St. 
Boston, HA 02108 
MEMBER Leventhal 



PMQ *255 AMA LM »65A 


Committed to the fine art of numismatics. 
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6-7 SAUNA, KS. VFW, 1108 W. 

Crawford. Coin & Stamp Show presented 
by the Salina Coin Club. Carl E. Adrian, 
Box nil, Salina, KS 67402, telephone 
91 3/827-9766 or 913/827-2024. 

1 3 MONROE, MI. Frenchtown 

Square Mall, 2121 N. Monroe St. 19th 
Annual Coin & Collectible Show spon- 
sored by the Monroe Coin Club. Mary 
Gail Beneteau, 15 E. Front St., Monroe, 
Ml 48161. 

13-14 NEW PHILADELPHIA, 

OH. Best Western Motel, 1 3 1 Bluebell Dr. 
S.W. (Exit 81, 1-77). 31st Annual Coin 
Show conduaed by the Tuscarawas 
County Coin Club. TCCC, P.O. Box 83, 
New Philadelphia, OH 44683. 

1 4 FAIRFIELD, IL Nonh Side Grade 

School, 806 N. First St. Fairfield Coin Club 


20th Annual Fall Coin Show. Cecil Draper, 
Rt. 3, Fairfield, IL 62837. 

2 1 GREEN BAY, WI. Midway Motor 
Lodge, 780 Packer Dr. 31st Annual Fall 
Show presented by the Nicolet Coin Club. 
Roger A. Bohn, 1345 Ponderosa Ave., 
Green Bay, Wl 543 1 3. 

2 1 ROCHESTER, MN. Elks Lodge 
1091, 917 S.E. IJth Ave. 30th An- 
nual Southern Minnesota Coin & Stamp 
Show presented by the Rochester Coin 
Club. Jerry Swanson, P.O. Box 565, 
Rochester, MN 55903, telephone 507/ 
289-5099. 

27-28 FORT WAYNE, IN. Con- 
vention Center (Grand Wayne Center), 
downtown. Old Fort Coin Club’s Annual 
Coin & Stamp Show. Marvin Mericle, c/o 
OFCC, P.O. Box 11051, Fort Wayne, IN 
46855, telephone 219/749-2539. 


WEST 


AUGUST 

10-12 SAN FRANCISCO, CA. 
Cathedral Hill Hotel, Van Ness Ave. & 
Geary St. 29th Annual Coin Show spon- 
sored by the Nonhern California Numis- 
matic Association. Ron Miller, 3769 Per- 
alta Blvd., Fremont, CA 94536, telephone 
415/792-151 1. 

12 SCOTTSDALE, AZ. Knights of 
Columbus Hall— Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Colleaibles 
Show hosted by the Camelback Colleaibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 

SEPTEMBER 

1-2 SPRINGFIELD, OR. Red Lion 



Report 


The Official Publication of » Professional Numismatists Guild Inc. 





iaA*. 


qcW ^ stj' 


The PNG Report^^ 
is the business journal 
for the entire 
numismatic 
business community. 

Printed four times 
a year. 


SUBSCRIPTION 
ORDER FORM 


Dealer’s Special 

1 Year (4 Issues) $4.00 


Amount enclosed . 

Name 

Address 

City 

State 


. Zip_ 


O Box .Ci? lola Wi 5444,S 


VVisitiiism rcsuliMilN pli-dsr Jikl S'K- sales lax 
Oil lorcien urdcrs iiuliKliiig C'anaila and Mrxiin 
.iild $7 sO piT yi'.ir |u r suhst. riplinn 


PNG Report, P O. Box 337, tola, Wisconsin 54945 
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Inn, 3280 Gateway. The Eugene Coin 
Club’s Annual Labor Day Coin Show. 
Patrick N. Hogan, c/o ECC, P.O. 2 305, 
Eugene, OR 97402. 

9 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall— Post 720, 4208 N. 82nd St. 
Coin, Baseball Card & Collectibles Show 
hosted by the Camelback Colleaibles Club 
of Phoenix. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/990- 
1007. 

1 6 OAKLAND, CA. Hyatt at Oakland 
International Airport, 455 Hegenberger 
Rd. Bay Area Coin Show sponsored by the 
San Francisco Coin Club. Tom Kelly, 1335 
Sixth St., San Francisco, CA 94107. 

1 6 VENTURA, CA. Holdiay Inn, 450 
E. Harbor Blvd. 30th Annual Ventura 
County Coin Club Show. VCCC, P.O. 
Box 3263, Ventura, CA 93003. 


2 3 CORDELIA, CA. Solano Commu- 
nity College Student Center, Building 
1400, 4000 Suisun Valley Rd. (on 1-80 
halfway between Vallejo & Fairfield). First 
Annual Fairfield Coin Show presented by 
the Fairfield Coin Club. FCC, P.O. Box 
944, Fairfield, CA 9453 3. 

28-30 SAN JOSE, CA. Hyatt 

House, Mediterranean Center, 1740 N. 
First St. 87th Semiannual Convention of 
the California State Numismatic Associa- 
tion. Ken Barr, P.O. Box 32541, San Jose, 
CA 95152. 

OCTOBER 

6-7 MOUNT VERNON, WA. Elks 

Lodge, 2111 Riverside Dr. Annual Skagit 
Valley Coin Show sponsored by the Skagit 
Valley Coin Club. John Osman, 32 3C E. 
College Way, Mount Vernon, WA 98273, 
telephone 206/3 36-9717. 


6-7 SACRAMENTO, CA. BPO 

Elks #6, 6446 Riverside Blvd. Sacramento 
Valley Coin Club Annual Fall Show. Bob 
De Cesaris, P.O. Box 160122, Sacramento, 
CA, telephone 916/351-5769. 

6-7 SEDONA, AZ. Elks Lodge, Air- 
port Rd. (off Rt. 89A). 4th Annual Show 
presented by the Camelback Collectibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 

1 4 SANTA ROSA, CA. Veterans Me- 
morial Building, 1351 Maple Ave. Red- 
wood Empire Coin Club 2 3 rd Annual 
Coin-a-Rama. William Feist, P.O. Box 
2811, Santa Rosa, 95405. 

1 4 SCOTTSDALE, AZ. Knights of 
Columbus Hall — Post 720, 4208 N. 82nd 
St. Baseball & Colleaibles Show conduaed 
by the Camelback Collectibles Club of 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 


\m 


Selling Quality 
Numismatic Items 

Send your hard*to-find list to: 


JOHN PAUL SAROSl, INC. 

NUMISMATISTS 

1101/2 MARKET STREET, JOHNSTOWN, PA 15907 'fTn 

(800) 334-1163 • (814) 535-5766 

Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSl. LM ANA 2505; KATHY SAROSl. LM ANA 3178 
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Phoenix. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/ 
990-1007. 


FOREIGN 


AUGUST 

16-19 VANCOUVER, BC, CAN- 
ADA. Hyatt Regency Hotel, downtown. 
1990 Convention of the Canadian Nu- 
mismatic Association. Ray Mah, c/o North 
Shore Numismatic Society (NSNS), Box 
863 15, North Vancouver, BC V7L 4K6, 
Canada. 

SEPTEMBER 

6-9 HONG KONG. Hong Kong In- 

ternational Coin Show. Sanctioned by 
ANA. Auction by Pacific Coast Auctions, 
Division of Ronald J. Gillio Inc., 1013 State 


St., Santa Barbara, CA 93101, telephone 
805/962-3197 or 800/235-6937. 

30 HEIDELBERG, WEST GER- 
MANY. Elementary School, Patrick 
Henry Village. Coin Show sponsored by 
the Heidelberg Coin Club. Harley G. 
Miller, Im Kreuz 18, 6927 Wollenberg, 
West Germany, telephone 06268/555. 


ANA EVENTS 


AUGUST 

1 9-2 1 SEATTLE, WA. West Coast 

Roosevelt Hotel. U.S. Coin Grading 
Seminar. Judith J. Padgett, ANA Educa- 
tional Services Depanment, 818 N. Cas- 
cade Ave., Colorado Springs, CO 80903- 
3279, telephone 800/367-9723. 

22-26 SEATTLE, WA. Washing- 
ton State Convention Center/Seattle 


Sheraton Hotel & Towers. 99th Anniver- 
sary Convention hosted by the Pacific 
Northwest Numismatic Association. Larry 
Rowe, General Chairman, 11012 N.E. 
Sherwood Dr., Vancouver, WA 98686. 
Auaion by Heritage Numismatic Auaions, 
Inc., Heritage Bldg., 311 Market St., 
Dallas, TX 75202, telephone 800/872- 
6467 (in Texas call 214/742-2200). 

SEPTEMBER 

5-7 NEW YORK. NY. Omni Park 

Central Hotel. U.S. Coin Grading Seminar. 
Judith J. Padgett, ANA Educational Serv- 
ices Department, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, 
telephone 800/367-9723. 

OCTOBER 

8-10 LONG BEACH, CA. Hyatt 
Regency Long Beach. U.S. Coin Grading 


Before You Sell Contact... 

KEYSTONE COIN 

We are always interested in large 
collections, small collections and in- 
dividual numismatic rarities. 
United States or Foreign 

We are a full-time PCGS 
and NGC dealer. 

For a fair, honest offer, contact: 

Kenneth Kellar Stephen Gehringer 

ANA R115779 ANA LM 2714 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilgman St. 
Allentown, PA 18104 
ANE/FACTS D59 
Phone: (215) 770-9500 


TOWER 

COIN & STAMP EXCHANGE 

Specialists in U.S. & Foreign Coins 



Investments • Counseling • Appraisals 
Leading Buyer — Coins & Stamps • Gold & Silver 


Send for our free fixed price list 


JOHN BAUER, ANA LM 2378 

1 Lincoln First Square, Rochester, NY 14604 
(716) 546-3810 / Mon. thru Sat., 10-5 
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Seminar. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

MARCH 1991 

1-3 DALLAS, TX. INFOMART Con- 

ference & Exhibition Center. Early Spring 
Convention. ANA Convention Depart- 
ment, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279, telephone 
800/367-9723. 

AUGUST 1991 

1 3-1 8 CHICAGO, IL Rose- 

mont/O’Hare Convention Center. 100th 
Anniversary Convention hosted by the 
Chicago Coin Club. Auaion by Bowers & 
Merena. John Wilson, General Chairman, 
P.O. Box 27185, Milwaukee, WI 53227. 


MARCH 1992 

6-8 DALLAS, TX. INFOMART Con- 
ference & Exhibition Center. Early Spring 
Convention. ANA Convention Depart- 
ment, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279, telephone 
800/367-9723. 

Club Activities 

The Annual North Carolina Azalea 
Festival Coin Show, conducted on 
March 6-8 by the Lower Cape Fear 
Coin Club (C-51079), was very suc- 
cessful. Club members reported a 
record number of dealers; an additional 
room was rented just to accommodate 
them. The exhibit area featured the 
International Nickel Company’s 
“World-Class Nickel Exhibit,’’ on loan 
from a Charleston, West Virginia, 
museum. The exhibit featured hun- 


dreds of world coins struck from pure 
nickel. Club member Mike Wallace 
won best of show for his error exhibit 
“Nobody’s Perfect,’’ and Bob 
Williams won the People’s Choice 
award for his exhibit “Relics Found 
near Wilmington.’’ 

Vincent Grubb received a plaque in 
recognition of his many years of serv- 
ice to Texas’ Gateway Coin Club 
(C-48065) at the club’s April 5 meeting 
in San Antonio. Jim Weber presented 
a program about coin investments, and 
the meeting concluded with an auction 
conducted by Steve Young. The sec- 
ond monthly meeting of the club for 
April featured an educational program 
by Raymond Tate and a lively dis- 
cussion about slabbed coins. The club’s 
publication, The Gatepost, was desig- 
nated Best Club Newsletter for 1989 
at the 32nd convention of the Texas 



If you are currently buying, or contemplating rare U.S. coins 
because you enjoy them, as an investment vehicle, or both, you 
should discuss your situation with us. Consider the following; 

• Portfolios assembled, maintained, and sold on a custom and 
very personal basis. 

• Experienced and thoroughly professional investment advice and 
assistance. 


• Use of industry-wide, nationally accepted grading systems for 
accuracy and safety. 


• Active presence and participation 
in virtually all major U.S. coin 
markets. 

• Long term investment relationships 
developed through mutual trust, 
proven credibility, and a common 
interest in rare coins that trans- 
cends the investment potential. 


Fountain 
L Square 
iStamp&Coin 
£ Inc. 


27 Fountain Square Plaza 
Cincinnati, Ohio 45202 
(513)621-6696 


Rare Coins • Rare Expertise * Rare Access 


COINHUNTER lm355 


Ancient, U.S. and World Coins, 
Medals and Currency. 


Since 1952, we have dedicated our services to serious 
numismatists around the world. 

We are always happy to provide professional advice and 
counsel to advanced and new collectors. 

We are always seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 
***** 

Buying agent at major international auctions 
***** 

APPRAISAL SERVICE 



***** 


For appointment, please call us 
at (215) 735-5517 or 735-5518, 
or write to: 

1616 Walnut St., Suite 2112 
Philadelphia, PA 19103 
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Numismatic Association. 

A wooden nickel was issued to com- 
memorate the Ogden Coin Club’s 
(C-60683) 18th Annual Northern 
Utah Coin Show, held March 30, 3 1 
and April 1 . Collectors can order the 
wooden nickels for 25 cents, plus a self- 
addressed, stamped envelope, from the 
Ogden Coin Club, Box 9783, Ogden 
UT, 84409. 

New York’s White Plains Coin 
Club (C-4709 1) featured a program in 
April about “The Coin Market To- 
day’’ by Dave Runfeldt. According to 
WPCC President Natalie Santulli, the 
club is “an informal educational group 
of people who collect many different 
items in the numismatic field.’’ Future 
club meetings will highlight stamp col- 
lecting and will feature a fund-raising 
auction and a program about investing 
in coins and jewelry. The club, a 


member of the Garden State Numis- 
matic Association, co-hosted the 
Westchester Coin and Paper Money 
Show on April 6-8. The club meets the 
second Tuesday of every month at 
7:30 p.m. at St. Matthews Lutheran 
church. For more information, write 
to White Plains Coin Club, P.O. Box 
613, White Plains, NY 10603. 

I'he North Shore Numismatic So- 
ciety (C-45606) has announced names 
of committee workers involved in plan- 
ning the Canadian Numismatic As- 
sociation’s (C- 17099) 1990 show in 
Vancouver, British Columbia, Canada. 
The City of Vancouver has issued a 
proclamation declaring the show dates 
August 16-19 as “Coin Week Van- 
couver.’’ Ray Mah is general chairman 
of the show; Don Harper is in charge 
of registration; Duff Malkin and Jerry 
Glasser will handle the souvenir pro- 



North Shore Numismatic Society 
members serving as committee chair- 
men for the Canadian Numismatic 
Association show in Vancouver are (back 
row, from left) Don Harper, Duff 
Malkin, Derrick Dong, Ed Goldberg, 
George Heyer, Leo Sargent, Ray Mah, 
Norm Williams, Jerry Glasser and jerry 
Monahan, and (foreground, from left) 
George Storey, Mae Mah, Wally Cichosz 
and Joyce Glasser. Not pictured are Les 
Copan, Mike 0*Hanlon, John Phipps, 
Fred Pierce and Richard Nelson. 



NATIONAL 
'A GOLD A 
EXCHANGE 


• Competitive two-way markets on PCGS AND NGC coins. 

GOLD-TYPE-DOLLARS AND COMMEMS 

• Major importer and supplier of C.S. Gold. 

• Low population, rare dates, and better types always 
wanted. 

• Authorized PCGS dealer and ANE market-maker with 
large inventory for your needs. Call today to learn 
how we can make the difference in your rare coin 
acquisitions and trades. 

• All transactions are held in strict confidence and your 
satisfaction is guaranteed. 
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gram; Derrick Dong will supervise pre- 
registration and accommodations; Ed 
Goldberg will oversee show exhibits; 
and George Heyer will serve as bourse 
co-chairman and show co-chairman. 
Leo Sargent and Les Co pan are in 
charge of security for the event; Norm 
Williams is the CNA coordinator; and 
Jerry Monahan is in charge of dis- 
play pre- registration. George Storey 
and Mae Mah will coordinate travel 
and activities , and Joyce Glasser, Wal- 
ly Cichosz and Mae Mah comprise the 
hospitality committee. Mike O’ Han- 
lon is the treasurer, John Phipps is in 
charge of publicity and Fred Pierce is 
planning the banquet. Richard Nelson 
is the bourse co-chairman and auction 
chairman for the event. 

A special presentation and auction 
are held at each meeting of Colorado’s 
Denver Coin Club (C-5100). Mem- 


bers and guests are eligible for door 
prizes and raffles, and buy-sell-trade 
bourse tables are available free to 
members at each meeting. The public 
is invited to attend the monthly meet- 
ings of the club, whose newly elected 
president, Alvin Muklebust, was se- 
lected 1989 Man of the Year by the 
Colorado -Wyoming Numismatic As- 
sociation. For more information, write 
to Denver Coin Club, P.O. Box 934, 
Louisville, CO 80027. 

The South Shore Coin Club 
(LC-24) and the Milwaukee Numis- 
matic Society (LC- 1 5) issued a special 
wooden nickel to commemorate Na- 
tional Coin Week 1990. The two 
clubs co-sponsored National Coin 
Week events in Greater Milwaukee. 
ANA Club Representatives Mark 
Scott and Bill Mross assisted ANA 
Regional Coordinator John Wilson 


with a coin clinic at the Forest Home 
Library in Milwaukee. The clinic 
featured short numismatic programs by 
two Milwaukee area coin dealers, Russ 
Konig and Robert Korosec, and includ- 
ed exhibits, handouts, advertising 
notes, door prizes and refreshments. 
To obtain a wooden nickel, send a self- 
addressed, stamped envelope to John 
Wilson, P.O. Box 27185, Milwaukee, 
WI 53227. 

A program about Olympic com- 
memorative medals highlighted a re- 
cent meeting of The Downey Numis- 
matists (C- 188 3 2) of California. 
Medallist Alex Shagin spoke to the 
group about his work and displayed 
some of the medals he has produced. 
As part of a plan to increase club mem- 
bership, an exchange visitation pro- 
gram with other area clubs has been 
initiated. Members of the club visited 


IF YOU ARE INTERESTED IN 

CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS; 


FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGUES ANNUALLY 

Featuring rare and choice gold and silver coins of the world and Mexico, as 
well as ancient coinage and world paper money. A sample catalog is $ 1 5 
postpaid, including prices realized. An annual subscription is also available. 
The cost is $45 within the U.S. and $60 outside the U.S. 
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Ponterio & Associates, Inc. 

Richard H. Ponterio 


ANA OIN SIN Nl 

1818 Robinson Avenue, Box 33588, San Diego, CA 92103 
(619)299-0400 (800)854-2888 


MEMBER 

LM-2163 
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the Covina Coin Club to kick off 
the program. 

The Missouri Numismatic Society 
(C-7183) is encouraging its members 
to begin thinking of ways they might 
participate in the 1991 Central States 
Numismatic Society Convention to be 
held in St. Louis. Jim Moors at the 
Missouri Numismatic Society (MNS) 
library can be contacted for informa- 
tion about competitive and non-com- 
petitive displays. The library also is 
open on Saturdays from 9:30 a. m. un- 
til noon. Write or visit the MNS 
Library at 5005 S. Grand Blvd., St. 
Louis, MO 63111. 

The May and June meetings of 
Pennsylvania’s Red Rose Coin Club 
(C- 3 5575) featured educational forums 
complete with guest speakers. Bob 
Wazilycsak of Arlington, Virginia, 
spoke about souvenir cards, using his 


own slides and some prepared by the 
Souvenir Card Collectors Society to 
show the 80 members and guests in at- 
tendance both turn-of-the-century and 
modern-day varieties. “Numismatic 
Literature’’ was the topic chosen by 
Frank Katen of Silver Spring, Mary- 
land. Katen covered the early history 
of the Numismatic Bibliomania So- 
ciety, bibliographies of early dealers, 
numismatic libraries, and numismat- 
ic publications of value to collectors 
and libraries. 

The coin club will hold its 32 nd an- 
nual show in September and will re- 
lease its 1990 medal recognizing the 
1 00th anniversary of trolley electrifica- 
tion in Lancaster, Pennsylvania. Mint- 
ing of the 1-ounce, l!/ 2 -inch diameter 
medals, issued in both silver and 
bronze, is scheduled to be completed 
in mid-September. 


The club meets monthly at the Farm 
and Home Center in Lancaster, Penn- 
sylvania. For more information, con- 
tact the Red Rose Coin Club, P.O. 
Box 621, Lancaster, PA 17603. 


Membership Report 

The following applications for member- 
ship, representing numbers 150491 
through 150867 inclusive, and LM- 
4434 through LM-4439 inclusive, were 
received before May 1 7, 1990. Unless ac- 
companied by one of the following codes— 
A (Associate), J (Junior), LM (Life 
Member), CLM (Converted to Life Mem- 
bership)— all applications are for Regular 
Membership. Absence of a state heading 
indicates that no applications were received 
from that state. Proposers are noted follow- 
ing the applicant ’s name and code; if no 


THE KIKO 

OF 

CARSON cm 
DOLLARS 

BCTING& SELLING 
CC’s 

In ■■('.GS, IVGCA & GSA Holders 

Call For Current Prices: 

718 / 837-6221 • 718 / 837-7426 



Selby Ungar, Inc. 

8644 18th Ave. 
Brooklyn, NY 11214 



LOUISIANA 
NUMISMATIC 
PORTFOLIOS, LTD. 

P.O. BOX 3045 

MONROE, LOUISIANA 71210 
(318) 322-2646 
1-800-992-0601 

LNP is making buy/ sell markets in 
PCGS, NGC and ANACS commems, 
dollars, and U.S. gold in MS63 thru 
MS67. We are also strong buyers of 
estates and collections. Please contact us 
for prices and availability. 

Wayne Hummel, LM 3543 • Steele Eunson, LM 3544 

Ifyni 

iVliP MEMBER ™ 
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proposers are listed, the applicant was spon- 
sored by a member of ANA headquarters 
staff. Upon receipt of their application, ad- 
mission fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 
than the right to vote. If written objection 
to the admission of an applicant is received 
by the Executive Director within 30 days 
of this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant's receipt or rgection of the notice. 
After the expiration of this 20-day period, 
the Executive Director shall present the 
written objection, along with the appli- 
cant's response, if any, and all other in- 
formation relating thereto, to the Board 
of Governors for a determination as to 
whether or not to revoke the applicant's 
membership. In the event that such mem- 


bership is revoked, the admission fee and 
dues shall be refunded. If membership is 
not revoked or if the objection is not upheld, 
the applicant's membership will remain 
in effect, and the applicant shall have the 
right to vote. 

ALABAMA 

Fred Hubbard 

Robert W. Schofield-Mitchell A. Yee 

ALASKA 

Paul Schaffer Jr. (J ) 

ARIZONA 

George E. Church 
Daniel P. Dolata 
Joe Giannitd 
Judy Hayes (J) 

Ernie Jones 

Brian D. Lockhart — Steven C. Drake 
Charles B. Marsh 

ARKANSAS 

Murray V. Burleson 


Drew Mebane (J) 

Benny C. Reed 
Raymond B. Stroud 

CALIFORNIA 

Ray Adamson— V.R. Marshall III 
Tom Alderson 
Herbert E. Anderson 
Mark G. Beane 

Craig Betts (J )— Patricia E. Davis 
Craig Blackwood (CLM) 

Pat Botts 

Philip J. Brazier— V.R. Marshall 111 

Alfred B. Burroughs Jr.— John Paul Sarosi 

Charles Burton— John Sperduti 

Allen Bushnell— Lewis C. Cole 

Allen R. Camacho— Louis J. Coles 

Stanley K. Coates— Joel D. Rettew 

Eugene C. Dawson 

Lorna L. Dayen 

Vernon E. Denny 

Marc DoUinger— Larry Whitlow 

Dale J. Durham 

Joseph Ehardt 

Bud Fish— Robert H. Cornell 

Patrick John Gaynor 

WilUam Gendron — V.R. Marshall III 


WEB S COINS LTD. 



728 New Loudon Rd. 



Latham, NY 12110 



(518) 783-8939 


... an important name 





in numismatics. 



Coins appraised, auctioned, 

r 


bought and sold. 



RARE COIN COMPANY 

SPECIALIZING IN: 


OF AMERICA, INC. 

• PROOFLIKE MORGAN 


6262 South Route 83 

DOLLARS 


Willowbrook, Illinois 60514 

• PROOF GOLD 


Phone 708-654-2580 

• ALL BETTER U.S. COINS 






Webster Nesbitt, ANA Life Member 


MEMBER 


1340 


THE NUMISMATIST • AUGUST 19 90 



Jim Greenwood 
Ronald M. Grider 

Ryan Hamilton (J)— Patricia E. Davis 
Todd Hamilton (J)— Patricia E. Davis 
Harry C. Harlow 
Matthew Heath— V.R. Marshall 111 
Carolyne Heckmann (A) 

Wanda A. Henry (A)— Michael j. Henry 
William H. Hoefler— Louis J. Coles 
Richard Izumi 
Flynn E. Jones ( J ) 

Donald Lee- V.R. Marshall 111 

Jerry Maness 

William D. Manos 

Eric Linnaeus Noah 

Gaylor P. Norris— Harold T. Miller 

Anthony Ordona 

Vadim Polyak— Anthony Calcagno 

Roger M. Prasser 

Joseph Rongone 

Joe Slattery 

Laura M. Smith 

Terry M. Smith 

Dwight Martin Triplett 

John T. Wade 

J.T. Waller— Chris van Draanen 
Richard Walters 
Clyde G. Wierman 


Frances Wierman (A) 

Curtis Wood— Joel Anderson 

COLORADO 

Samuel R. Atencio 
Bruce Jay Beringer 
G. Kenneth Brashar 
Merrill R. Crocker 
Richard E. DiMeo 
Anita Fahs 
Egon Gerson 
Gary Gertie 
Dwight Giess 

Nick Holquest ( J )— Jerry Nostrand 

T.R. Jennaway 

William Ketchum 

John A. Pierce 

Ken Rittich 

Michael D. Rudd 

J. William Smallwood 111 

Mac Smith ( J ) 

Dennis J. Willmore 

CONNECTICUT 

Jim Dixon— Robert B. Walter 
Barbara Dunkin 
Thomas H. Korn Sr. 

Jamie Mordarski ( J ) 


Hedda Silkoff ( J ) 

Gary A. Viscione 

DELAWARE 

Steve D. Johnson 

DISTRICT OF COLUMBIA 

Robert F Willis 

FLORIDA 

Bill J. Brownrigg 
Vincent Chimato 
Craig Colonna 

Marshall L. Daley (J)— Will Moore 
Armand DeAngelis 
Rene Delannoy 

Charles J. Dorbert— Will Moore 
Cedric Dunbar 
Sam Flores 

Milton A. Foot- M.P Hagerty 
Leslie V. Hoppen (A) 

George Jankowski 
Ron Johnson— John Wells 
Russell Lefebure 

Andrea Maurice— Thomas A. Mulvaney 
Harry McLachlan 
Jeffrey J. Miller 

Mitchell R. Newman— Leon E. Hendrickson 


The Right 
Auction Choice! 


■ Extremely Competitive Commission Rates 

■ Your Coins Catalogued by Recognized Numismatic Experts 

■ The Finest Numismatic Photography of All Significant Items 

■ Generous Cash Advances Available 
■ P.C.G^. Auction Express Grading Available (Call for Information) 
■ Friendly, Personalized Service 

Choose the Right Course when it comes time to 
sell your rare and valuable coins. Mid- American is one 
of the Top-Five Rare Coin Auction Firms in terms of 
Prices Realized. We know how to professionally 
present your holdings to thousands of interested and 
eager buyers. Call Tom Mulvaney, Dino Payne or Jeff 
Garrett at 1-800-223-5954 for complete consignment 
information and upcoming deadlines. 



MIT>-AMERICAN RARE COIN AUCTIONS, INC 
1707 Nicholasville Road • Lexington, KY 40503 * 

(606) 276-1551 • (800) 223-5954 
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Colleen F. Newshott 
Lloyd W. Owens 
Louis J. Razzano 
Gene Sherwood 
Rita Sissel 

Johnnie Stephens Jr.— John Sperduti 
John M. Taggart 
Wdlard J. Williams 

GEORGIA 

Edward Church 

David W. Kazanowski— V.R. Marshall III 
J.B. Mitchell 

Bruce L. Parsons— Chris van Draanen 
Annie R. Pridgen 
Erik R. Sandin ( J ) 

Lloyd Schnuck 

Michael J. Schwarz 

Agustin Sepulveda 

Kathryn S. Tomlinson 

James E. Turk— V.R. Marshall III 

HAWAII 

Kent Leon Schaeffer— Joel Anderson 

IDAHO 

David R. Humpherys 

Juel L. Melstad— Robert Lee Mertens 


ILLINOIS 

Ralph Davis— Joel D. Rettew 
Peter Freisem 

Martha J. Green— M R Hagerty 
David Hendrickson 
Sheldon Kischner— Michael Winquist 
Darrell Lund 

Chuck Peck— M.P. Hagerty 
Ellen Terrill 
Phil Vick 

INDIANA 

Taylor Bell 
Robert Clements 
Ryan Clements (A) 

Vicki Dinsmore (J ) 

Clyde Jones— James L. Halperin 
Ronald Lowry 
Charles Purdy 

Carl E. Stamm— V.R. Marshall III 
Monte Tosser 

IOWA 

Doug Butcher— V.R. Marshall III 
Morrell D. Coover 
Adam Doll ( J ) 

P.J. Perry (J )-V.R. Marshall III 


Max Plumb 

KENTUCKY 

Robert E. Dodson— Jay W. Krugjohann 

Raymond D. Jarvis 

Edward J. McAndrews 

James H. Walker-V.R Marshall III 

Edward H. Wallace Jr. 

LOUISIANA 

Jay Appurao 

Thomas B. Carson— V.R. Marshall III 
Jack E. Rogers 
Karl J. Victor 

MAINE 

David R. Bolduc— John Sperduti 
Rodney J. Waldron— Richard C. Minoty Sr. 

MARYLAND 

Marshall Rex Butcher— John Wells 
Fred Daniels 
Newton J. Mallard 

Thomas J. Murphy — Chris van Draanen 
Garrett Toft ( J ) 

MASSACHUSETTS 

Christopher Abram (J )— Arthur L. Friedberg 


PCGS - ANACS - NCI - NGC 

CERTIFIED COINS 

BUYING and SELLING • Call (201) 304-0520 


also buying the following items: 

STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

1936-42 GEM ORIGINAL PROOF SETS 
AU55 TO MS65 U.S. GOLD 
CC DOLLARS IN ORIGINAL GOVERNMENT PACK 



S.G. RARE COINS, INC. 

625 LAFAYEHE AVE. 
HAWTHORNE, NJ 07506 

SAL GERMANO, ANA LM #3580 

RARE COINS 


American 

Numismatic 

Exchange 

Member Firm 


NCI 

"rr" 
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Thomas J. Chappell— Edwin Leventhal 

Alan L. Hughes 

Margaret Maddock 

Vincent O’Brien— Dick Armstrong 

Gerald M. Stein 

Leslie White 

MICHIGAN 

Claude Cowles 
John Paris 
Francis E. Ivie 
Robert Saint Germaine 

MINNESOTA 

Arnold H. Antony 

John T. Bialke-V.R. Marshall 111 

William R. Dorry 

Ronald Erickson 

Allan Greenwood— Larry Whitlow 
Jerome C. Merrill-V.R. Marshall 111 
Andy Mudrak 

MISSISSIPPI 

Clyde O. Hagood Jr. 

Wyatt H. Weatherford 

MISSOURI 

Michael Phelon— G.M. Croft 


MONTANA 

David L. Carpenter (CLM) 

Robert W Petrick 

NEBRASKA 

Bill Whitaker 

NEVADA 

L.C. Meredith 

NEW HAMPSHIRE 

Jeffrey V. Boivin— John Paul Sarosi 
Arthur Morrow 

NEW JERSEY 

Arthur Friedberg (CLM) 

Frank Greco 
Paula M. Grossman 
John Kominos 

Charles Kozak— V.R. Marshall 111 

Lawrence Nelson 

Michael Passamenti 

Ronald N. Ravelle 

Richard Sanders— V.R. Marshall 111 

Leonard W. Streeper 

Bruce Weinstein— Desiree Van Seeters 

Victor Yosco 


NEW MEXICO 

John M. Brabson 

James C. Gabbard— M.P. Hagerty 

H. Dodge Shuler 

NEW YORK 

Uche Akwuba 
Robert Altman 
Louis Anhalt 

Jose R. Baerga Jr.— Natalie Santulli 
Chauncey Barrymore 
Howard E. Berg 
Michael Boscia 
Frank W. Britt Jr. ( J ) 

Gilbert Celli 

Robert P. Drum— FA. Meinrenken Jr. 

Kostas G. Fatsis (J)— M.P. Hagerty 

Patrick Feeney 

Mark Glazer 

Samuel E. Goods 

Albert J. Goodwin Jr. (LM) 

Robert Greenberg 

Sanjay Gupta ( J )— Lawrence J. Gentile 
Donald Hannaburgh— Chris van Draanen 
Lawrence Hawtverk 
James H. Hupp— Joel D. Rettew 
James lanuzi 


HARLAN WHITE 

IS BUYING 

SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

F 

VF 

XF 

AU 

BU 

78-CC 

$14 

$17 

$22 

$25 

$ 32 

$ 60 

79-CC 

17 

25 

45 

115 

240 

800 

80-CC 

20 

27 

35 

58 

80 

105 

81 -CC 

40 

52 

65 

75 

105 

130 

82-CC 

17 

20 

25 

33 

43 

57 

83-CC 

17 

20 

25 

33 

43 

57 

84-CC 

32 

40 

50 

60 

63 

57 

85-CC 

125 

140 

150 

160 

175 

180 

89-CC 

87 

110 

170 

400 

1600 

4500 

90-CC 

14 

18 

22 

30 

50 

150 

91-CC 

14 

19 

24 

30 

50 

125 

92-CC 

19 

22 

32 

45 

100 

200 

93-CC 

23 

34 

70 

210 

440 

640 


NO SCHATCHES-NO CLEANED-NO PROBLEMS 


HARLAN WHITE 

2425 El Cajon Boulevard 
San Diego, California 92104 
(619) 298-8211 (619) 298-8318 

LM ANA 565, PNG 132 


''KEY" 
DATE 

SPECIALIST 

We can handle your 
needs from VF to 
MS63 + . Raw, Color 
Certified or Slab. 

We are a full-service ASC 
dealer/submission center. 

All coins purchased from us are guaranteed 100% 
to be as described or full refund. 

Our shop also buys and sells general line U.S. and 
accepts quality consignments of such material at 
modest commission. All transactions held in 
confidence. 

LOOKING FOR A DEALER "REALLY" 
interested in the collector? Give us a try! 

TRIAD INVESTMENTS 

P.O. Box 49, Sterling, PA 18463 
(717) 689-2497 

Ed Coggins ANA R148275 • ASC C-0083 


The 191 1-D 



%lVi Indian 
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Rosario Imburgia— Michael Whelan 
James B. Kane 
Gertuode Kapito 

Keflavik Coin Club, Box BB, FPO New York, 
NY 09751 

Stanley Kulmaczewski 
Robert J. Magee 
Fabio Martinez 
Edward Matalevich 
Wes McLaughlin 
Michael Mehmet 
Arthur Mester 
Donald E. Nathan 
Crossette Nesbitt 
Gary Panietti 
Luigi Pedabno (J ) 
jane A. Pine 

Gary W. Radovich— Robert E. Brandt 
George Rahner 
Marc E. Reiners (J ) 

Jose Rivera 
Thomas A. Siblo 
Willie Snyder ( J ) 

Carl G. Sopchak 
Ray Szumski— John Paul Sarosi 
Michael Varrone— John Paul Sarosi 
Jeffrey P. Walls 


Erwin Zirkis 

NORTH CAROLINA 

Douglas C. Berckman 
Tom Bishop 
Jane Fountain 

Troy L. Haney— Chris van Draanen 
Ricky S. Lee 

William H. Mobley-V.R Marshall 111 
Kenneth E. Scronce 
Andy Shaffer— James Pappas 
Tomio Ushioda 
Ruth S. Weir 

OHIO 

Margaret T. Amico— V.R. Marshall 111 

Isabelle M. Brown 

Frederick M. Finney 

William F. Gross- Chris van Draanen 

Richard Hann— Leon T. Lindheim 

Bill Keim-V.R. Marshall 111 

John R. Lemke 

Michael Mann ( j ) 

Frank Mencin— Leon T. Lindheim 
Zoilo F. Pedrozo 
Donni L. Ross 
Earl A. Schory 

Michael L. Young— V.R. Marshall 111 


OKLAHOMA 

John R. Davis 

Dwight D. Haskin— Mike Queen 
John Macintosh 
Frank Norman 
Vernon Williams 

OREGON 

Todd Gardner 

Abe Goldman-Armstrong (J ) 

Fred Kaufman 

PENNSYLVANIA 

Raymond C. Fox 
Wilbam Freeman 

Joseph M. Heckman— V.R. Marshall 111 

Ron Hodge 

Mark R. Johnson 

Dale L. Keairns 

Danny Lebo ( J ) 

David Miller— Chris van Draanen 

Marc Morgandale 

Soccorso Musi— V.R. Marshall III 

Barry L. Schultz— Stephen J. Gehringer 

Chuck Sherwood 

Mike Walsh 

Jonathan Warren 



Etenrob 

COINS 

^ INCOKrOKAI l-l) 


RENROB IS BUYING 
Gem Quality 
Numismatic Material 

VVe are especially interested in Choice and 
Gem quality coins. VVe will purchase your 
entire collection in order to obtain the ma- 
terial we need: 


Bob Rose 
P.O. Box 788 

East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 

Phone: 201-238-3080 
Outside NJ 800-526-2450 

MEMBER 


Rare Date United States 
Gold Coins . . . Our Specialty 
for More Than 20 Years. 

Market makers in all U.S. dated gold, com- 
memorative gold and PCGS gold in all denom- 
inations from $l-$20. 

Our dated and PCGS gold inventory numbers 
more than 3,000 coins and is always chang- 
ing and growing with numismatic rarities. 

WANT LISTS OUR SPECIALTY. 
Give us a call at 
1-800-327-5010 

WE’RE NOT JUST FOR DEALERS. 

Teletype: FACTS K-82 Members ANA-PNG, FUN 
Coinnet FL-46 PCGS-Level 1 Marketmaker 


i^liani 


RARE COINS 
PRECIOUS METALS 
William Youngerman, Inc. 
P.O. Box 177 (Mailing) 
Boca Raton, FL 33429-0177 


(407) 368-7707 (in Fla.) • (800) 826-9713 (Fla. WATS) 
(800) 327-5010 (outside Fla.) 

FAX: 407-394-6084 


1344 


THE NUMISMATIST • AUGUST 1990 


Scott Whary— Robert A. Schaeffer 

RHODE ISLAND 

Howard T. Knox 
Charles Phillips 
Ronald A. Sears 

SOUTH CAROLINA 

George J. Schneider 
Robert Whitaker 

TENNESSEE 

David Gravely— John Wells 
Donald C. Reagan 
Virginia Redford 

TEXAS 

Martin Albright 
G. Konrad Brown (j) 

Aaron Bryant ( J ) 

Matthew J. Conte 
Joseph E. Graham 
Zelda Granberry 
Garland Harper 
Robert Lettner 
Gregory Lisso 

Brandi Lofland ( j )— M. Randall Schroeder 
Steve Loukas— V.R. Marshall III 


Roland Martinez 

Mitchel Rasansky— Mike G. Brownlee 
Eric Russell (J)— Chris van Draanen 
Walter Sanders— Joel Anderson 
Deborah J. Smith*W right 
Mac Teakell 

Greg L. White— M. Randall Schroeder 
Eugene W. Wright (A)— Deborah J. Smith- 
Wright 

William M. Yates 

UTAH 

Robert Dobson— Bob Campbell 
Mark R. Kasteler— Bob Campbell 
Loey Y. Newren— David Sundman 
Verl D. Spendlove 

VIRGINIA 

William K. Burns 

Anthony A. Ceresi 

Kevin C. Germer— S.P. Witham 

Thomas J. Libbus 

Leigh W. Morton 

John Moxley 

WASHINGTON 

David Ceranova 


Trudy Ceranova (A) 

Robert James Coit 
O.L. Dachs-V.R. Marshall III 
Thomas D. Harris— Delmer L. Cushing 
Greg Hodgson 
Abdel Jabbar 

Nancy C. Keefe— William G. Henderson 
Sam Keehn 

James A. Kienast Sr.— William G. Henderson 
Robert F. Kirkendall— Mary E. Fray 
Lester Kleinberg— Larry Whitlow 
Alan W. Langer— John P. Konrad 
Robert L. McCammant 
James McGovern 
Ron Orr 

Mark A. Sherman 

Gordon H. Wilkinson 

Linda L. Zaring— John Sperduti 

WEST VIRGINIA 

Michael C. Holderby 

WISCONSIN 

Jeff Baas 

Andrew Blossfeld (J) 

Charles Dyrkacz 

John M. Lerza— V.R. Marshall 111 


Downtown 

520 Wood St. 

Pittsburgh, PA 15222 Harold B. Weitz, Inc- 

Rare Coins 


We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 

• Stamps and stamp collections 



• We also make markets in the new U.S. Silver and 
Gold Eagle Coins 


Well also help you with Investment Counseling and Estate Appraisals 


We are open Monday-Friday, 9:00 to 
4:30. Saturdays by appointment only. 


MEMBER 


LM 2003 


Please call for our quote before you buy or sell: 

412-391-4053; 800-245-4807 Toll Free 
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PUERTO RICO 

Maria Madas Navedo 

FOREIGN 

David G. Cashin, Bangladesh 

Lawrence R. Duncan, Canada— Jean C. Levesque 

Arnaldo Nobre Ferreira, Hong Kong 

Richard Greenan, Canada— Jean C. Levesque 

Kamel Lahham, Qatar— Grover Criswell Jr. 

Pervin T. Nasir, Pakistan 

Maria Arami Pratt (LM), Paraguay— Miguel 

Angel Pratt 

Frank Standford, Canada 

Luigi A. Tamborini, Canada— Jean C. Levesque 

Maria Teresa Venialgo (LM), Paraguay— 

Miguel Angel Pratt 

Wan Sek Wah, Malaysia 

DECEASED 

A 92118 Thomas M. Armstrong, Chatta- 
nooga, TN 

R 38502 E.H. Bixler Jr., Mobile, AL 
R 61891 Charles Buchwald, Redwood 
City, CA 

R 6977 Albert G. Deishl, Spokane, WA 
LM 482 Nathan Eisenberg, Margate, FL 
LM 347 Bernard Gimelson, Ft. Washing- 
ton, PA 


R 54388 Sol Halegua, New Port Richey, 
FL 

R 9302 Richard T. Hoober, Newfound- 
land, PA 

LM 137 Edwin Hydeman, Miami Beach, 
FL 

LM 3998 William L. McLane, Tolono, IL 

R 140801 William T. Rudd, Reidsville, NC 

R 61668 James Walker, North Cape 
May, NJ 

R 3193 Frank Windier Jr., Memphis, TN 

EXPELLED 

R 136087 Barry Boston, Los Angeles, CA. 

Expelled for failure to respond to 
official ANA correspondence re- 
garding a complaint. 

R 144321 Charles Southwick, Revere, MA. 

Expelled for failure to respond to 
official ANA correspondence re- 
garding a complaint. 

Obituaries 

NATE BROMBERG-ANA 60734 

Nate Bromberg, an ANA member 


since 1968 and an active member of 
the Whittier Coin Club (WCC), died 
March 17, 1 990, at his home in Whit- 
tier, California. 

Bromberg was a prominent member 
of many clubs and organizations and 
served as both officer and volunteer in 
most. The “Junior Numismatic 
Bourse” developed by Bromberg be- 
came a fixture at Southern California 
coin shows, including the Long Beach 
Expo and the Numismatic Association 
of Southern California show. 

He is survived by his wife of nearly 
50 years, Esther; two daughters, Bon- 
nie and Janis; three grandchildren and 
one great-grandson. 

TOM ARMSTRONG-ANA 92118 

Tom Armstrong, ANA member and 
club representative, died April 30 in 
Chattanooga, Tennessee. He was 78. 


WE ARE ACTIVELY 
BUYING & SELLING 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T&G 

75 Main St., Manasquan, NJ 08736 
(201) 223-4969 • 800-433-3732 

Eugene T. Yotka, President 

ANA #87889, PCGS #82, PNG #417 


^oiman £iitEijiiiA£.±, Xtl 


COMPLETE NUMISMATIC 
SERVICES FOR THE: 

• Collector • Investor • Dealer 

WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money 

• BU Rolls • Proof Sets 

• Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide 
you with confidence 

P.O. Box 5756, Philadelphia, PA 19120 
(215)663-1814 

MEMBER 

Harry J. Forman / Ruth W. Bauer 
—ANA Life Members— 
—Serving Collectors Since 1955— 
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The Roman Coin Project 

can be your pass to the world of ancient coins . . . 

Earn 10 FREE Roman, Byzantine & Greek coins 
just for being active in numismatics! 

Originated by ANA member David R. Cervin, the Roman Coin Project is designed 
for all members of the ANA. Juniors can join free! For adults, the cost is only $12. 

For more information, contact: 

ANA Educational Services Department 
818 North Cascade Avenue, Colorado Springs, CO 80903-3279 


Armstrong, known throughout the 
region for his exhibits, was an active 
numismatist at both the local and state 
level. He edited Tenncoin News, the of- 
ficial publication of the Tennessee State 
Numismatic Association (TSNA), and 
was on the organization’s board of 
governors. Armstrong was past presi- 
dent of TSNA and also served on the 
board of governors of the Blue Ridge 
Numismatic Association. He and his 
wife, Ruth, were the 1986 recipients 
of Krause Publications’ Numismatic 
Ambassador Award. 

He is survived by his wife, Ruth, and 
a daughter. 

RICHARD T. HOOBER-ANA 9302 

Richard T. Hoober, numismatist and 
author, died at his home in South 
Sterling, Pennsylvania, at the age of 78. 


Hoober was a graduate of I'emple 
University, former president of the 
Philadelphia Coin Club, and author of 
many numismatic articles and books 
specializing in paper money. In 1953 
he received an ANA Heath Literary 
Award and in 1964 he was presented 


an ANA Medal of Merit. He was also 
a member of the ANA Numismatic 
Hall of Fame elector panel. 

He is survived by his wife, Elizabeth; 
a son, Richard; a sister. Marguerite 
Prince; seven grandchildren and one 
great-granddaughter. • 



BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal &■ Want List 
Gold Jewelry & Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 


P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 


MEMBER 


Owners: lm 995 

Leon E, Hendrickson, David Hendrickson 


Attention Dealers 

Write or call 
for Littleton’s 24-page 
U.S. Coin Buy List! 

If you deal in U.S. coins full-time or part-time, we’d 
like to send you a free copy of our big 24-page month- 
ly U.S. Coin Buy List — offering up-to-date Littleton 
buy prices for rolls and bags, as well as individual 
dates and grades for a wide range of 20th Century 
Coins. Dollars, Type. Commemoratives and Gold. 

We buy more coins than any other retail dealer in 
America, from Good through Uncirculated grades. 
We offer expert appraisals, and fair payment for 
sound material. Send for our complete buy book and 
take advantage of our new higher prices! 


^nd nam e & addr ess to: 

Littleton 

Coin Compan y 

Dept. BYAD84, 
Littleton, NH 03561 


Or phone 
(603) 444-5386 
Weekdays 7:30-4:00 
Eastern Time 

Tele typ e: 

FACTS (D-97). 

Coin Net (NH07) 


Serving collectors nationwide since 1945 
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Pelco Coins 


UNITED STATES COINS 

SERVING THE COLLECTOR & INVESTOR 

• Honesty & Reliability 

• Managed Portfolios Available 

• Facts, Coin Net & CompuServe 
BUY — SELL — TRADE 

• Certified & Raw 

• Bullion to Rare Coin Trades 

• Want Lists actively worked 
CALL US FIRST — TOLL FREE 

• 800/FOR PELCO (800/367-7352) 

• Ask for our quarterly mailings, 

• Investor pack & price lists. 

Same location & good service for 12 years! 


ANACS 

ICTA 

■ til iT lull -™— — 


3501 E. LIVINGSTON AVE. 1 
COLUMBUS, OH 43227 614 231-1008^ 


R.c. et j. 

Record Coin & Jewelry 
We BUY and SELL: 

BU & Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold & Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.; 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.N.A., P.M.Q., I.C.T.A. 

In Business For 25 Years 


If You’re Not Getting TIA's Rare Coin Listings... 
You're Missing Some of the Best Coins On The Market! 


Four Important Reasons To Buy Your Coins from TIA Rare Coin Galleries - 


• Selection - Over $7,(XX),0(X) worth of rare coins that are widely di- 
verse and genuinely scarce. No generic stockpile here! 

• Price - Our prices are both reasonable and fair. We base our prices 
on the prevailing wholesale market. You are sure to get a good val- 
ue every time! 

• Quality - We make every effort to offer a solid representation of 
the upper end of each coin's certified grade. We carefully select 
each coin we purchase. 

• Timeliness and Accuracy - We use a computerized database sys- 
tem to keep track of our inventory. We are constantly updating our 
system to provide you with timely and accurate rare coin listings. 


FREE 

Get a free copy of our latest price 
list and our informative news- 
letter, the Tangible Investment 
Advisory. Just write us with your 
name, address and telephone 
number, or call us toll free at the 
number below. 


lil^ 

RARE COIN GALLERIES 


Call Toll Free 
1 - 800 - 245-7600 


A Division of Tangible Investments of America • 181 1 Chestnut St., Suite 301 , Philadelphia, PA 19103 


1343 


THE NUMISMATIST • AUGUST 1990 



f 


ANTHONY’S WANTS TO BUY 
YOUR COINS 

Q. What do these two coins have 
in common? 

A. Anthony’s wants to huy both. 



Coin: $4 gold “Stella” 
Grade: PCGS Proof-63 
Current Value: $40,000 



Coin: Morgan Dollar 
Grade: Circulated 
Current Value: $8 


Anthony’s needs collections, cents through dollars. 

Gold, Proof and Mint Sets U.S., Foreign, Franklin Mint. 

We have a reputation for honesty. We pay the current market for what we buy. We evaluate your 
entire holdings, not just a few key items. Everything has value. Everything is paid for. Over the 
past few years our team of professional buyers has spent hundreds of thousands of dollars on a 
variety of numismatic holdings. These collections were purchased at fair market value and in 
many cases we paid as much as double of pre-auction estimates on rare high grade material. 
Anthony’s staff has the combined experience of over a century of business and has traveled over 
90,000 miles in 1989 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 

Find out how pleasant and profitable it can be to sell to the professionals. 


Immediate Payment 
In Full 

We have significant funds 
available for immediate 
payment. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201, 914, 609 Please use 201-871-3705) 
The only number you ’ll ever need. 


Free Phone 
Consultation 

Call now to discuss the 
liquidation of your holdings 
with one of our knowledge- 
able buyers today. 


^ • 1 wish to sell my coin collection, 

JL buyers. 

My holdings include: 

Estimated Value: 

Name: 

Address: 


and would like to be contacted by one of your 


Telephone: 


AnOtmiy^s 

no Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 


The Professiimals 


MEMBER 
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An Ounce of Prevention . . . 


U A NOUNCEOF prevention is 
/ \ worth a pound of cure.” 

J. M. How true! This article 
will explain how you can apply this 
old adage to your coins and other nu- 
mismatic materials by familiarizing 
yourself with the variety of coin 
holders currently available. Indeed, 
after years of storing their coins 
improperly, many unfortunate folks 
have discovered that not even 10 
pounds of cure can help their dam- 
aged collections! 

In recent years, much research 
has been done to improve the materi- 
als used to make coin holders. Now, 
more than ever, there is no excuse for 
not giving your coins the protection 
they deserve. 


Perhaps the best advice when you’re 
deciding how to store your coins for 
a long period of time is to tailor the 



BY DON BONSER 

holder to the coin. Some holders are just 
fine for certain applications, but are 
very poor choices for others. Obvi- 
ously, you don’t need to spend $5 to 
protect your 1 9 1 1-S cent in Fine con- 
dition; by the same token, your proof 


trade dollar certainly deserves better 
than a stapled cardboard holder. 

Cardboard Holders 

The 2 X 2-inch cardboard holder has 
long been a significant part of our 
hobby. These low-priced holders do 
a fairly good job of protecting coins 
from contact with the outside envi- 
ronment and provide convenient 
viewing and storage. However, they 
generally are better for low-grade or 
low-value pieces. 

The proteaion they offer is adequate 
for most coins, but the thin, plastic film 
that covers the viewing window is 
easily broken, thus allowing outside 
contaminants to enter. A small tear in 
the plastic can cause unattractive spots 


BUYING RARE DATE SAINTS 



We specialize in better date DOUBLE 
EAGLES and pay strong prices for nice MS63 
& MS64 specimens graded by NGC, PCGS 
& ANACS. All dates wanted 1850-1932. 

Richard N. Nachbar ANA Life Member #2900 


SAGE ALTERNATIVES, INC. 



P.O. Box 2010 
Williamsville, NY 14231 

716 - 634-3700 



NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA , 


Charter #32 (by Appt. only) Charter #97 


J^^e/amecl 

We are one of the nation’s 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 

Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach, CA 92658 
Phone 714/752-6686 

ANA LM 
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to develop at an alarming rate. 

Additionally, many small cardboard 
particles frequently coat the inside of 
these holders. Over a period of time, 
these can help cause spotting, particu- 
larly on uncirculated pieces. Copper is 
especially prone to these spots. I have 
a 1968-S proof cent that was placed 
in one of these holders 1 5 years ago, 
and now it is horribly spotted. 

A word of caution: if you use these 
holders (as most of us do), be sure to 
press down the staples with a pair of 
pliers. If this simple precaution is not 
taken, the staples can easily scratch a 
coin in an adjacent holder. Do not 
place the staples— or the pliers— too 
close to the coin. I don’t know how 
many times I’ve seen collectors try to 
get the staples as close to the coin as 
possible. Resist this temptation! A 
staple placed a half inch from the coin 


INdjA 



i^HS 

Cardboard holders do a fairly good job 
of protecting low-grade or low-value 
coins, but the plastic covering the view- 
ing window is thin and easily punctured 
or torn. 

will hold just as well and will lessen the 
chance of scratching the coin during 
stapling or when the coin is removed 
from the holder. 


Vinyl Flips 

Another type of holder that enjoys 
much use is the two-pocket vinyl 
“flip.” These are popular because coin 
insertion and removal are quick and 
easy, and the holder itself is very soft, 
hence, there is little chance of the 
holder causing hairlines on the coin 
during normal handling. 

The drawback of these holders is, 
unfortunately, one of the very reasons 
they became so popular in the first 
place. The plasticizer that makes the 
vinyl flips pliable will, over a period 
of time, “leak out” of the holder and 
onto the coin. This plasticizer (poly- 
vinyl chloride, or PVC for short) can 
literally eat into a coin’s surface. 

PVC usually appears as a green or 
gray film, and some coins that have 
had long exposure to PVC will exhibit 
small green “blobs” on their surfaces. 


SOME COINS DESERVE 
MORE THAN PLASTIC. 

Sunburst presents the Slab Ready^'^ 
certified coin presentation case. 
Crafted in a variety of fine woods, 
these special cases provide the 
perfect showcase for any PCGS, 
NGC, ANACS or Hallmark 
certified coin. 

Each case comes complete with snap 
hinges, felt lining and a polished 
brass plate engraved to your liking. 
We can even engrave your logo. 

When it comes to housing quality 
certified coins. Slab Ready^'^ 
is the only case fit for a slab. 

For more info, drop us a card or call: 

(612) 496-0189 



Patent Pending 




Name 


Address 


City/State/Zip_ 


Mail to: SUNBURST COMPANIES INC. 

2340 Horizon Circle / Shakopee, MN 55379 


wwvwwv 
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Plastic, two-pocket ''flips'* are popular 
for storing coins. However, some con- 
tain polyvinyl chloride (PVC), a soften- 
ing agent that can damage your coins. 

The rate at which PVC contamination 
affects a coin is dependent to a fairly 
large extent on temperature and hu- 
midity. The higher these two factors 


are, the more rapidly the “green slime” 
will develop. 

Vinyl flips generally are just fine 
for short-term storage. Indeed, many 
dealers use them for items that they 
expect to move fairly quickly. 

In many instances, PVC residue can 
be removed from coins. The most 
common chemical used is trichlorotri- 
fluoroethane, marketed commercially 
in the coin industry as “Dissolve.” 
Another product I have used suc- 
cessfully to remove PVC residue is 
Blue Ribbon “professional coin cleaner 
and preservative,” which contains 1,1,1- 
trichloriethane and a lubricant. 

For more information about PVC 
and its removal, see “The PVC Men- 
ace” in the March 1989 issue of The 
Numismatist (p. 476). Remember, never 
clean a coin unless you feel very con- 
fident about what you are doing. I 


highly recommend extensive experi- 
mentation with low-value coins before 
attempting any cleaning procedure on 
a coin of significant value. If you have 
any doubts, consult an expert! 

Mylar Flips 

Mylar flips are a partial solution to the 
potentially damaging vinyl flips. Mylar 
does not chemically react with coins, 
so the problem of plasticizer seeping 
out of the flip and onto the coin is no 
longer a problem. Perfect, right.^ 
Well, not quite. Mylar is quite brit- 
tle (no plasticizer, remember?), and the 
flips crack easily. The hardness of the 
plastic can also hairline coins, making 
these holders less than ideal. However, 
if you can live with the flips cracking 
occasionally, some products that I will 
discuss next month can help eliminate 
that nasty hairline problem. • 



In The Business of Rare Pristine 
Quality Canadian Coins. If 
Buying-Selling-Investing, 
Give Us A Call. 



255 Yorkland Blvd., Suite 102 
Willowdale, Ontario M2J 1S3 
Tel. (416) 490-1692 
Fax (416) 490-1148 



The Carborundum Center 
345 Third St., Suite 455 
Niagara Falls, New York 14303 
Tel. (716) 285-4248 
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WE WOULD LIKE TO PURCHASE YOUR 

ANCIENT COINS 


We are aware that many of the readers of The Numismatist own ancient coins. It goes 
along with the type of person who is a member of the ANA. Some of you have purchased 
your ancients decades ago, and some of you have purchased them recently. Some of you 
are actively collecting, while others have lost interest or are unwilling to pay the current 
market prices. In fact, some of you may have inherited your ancient coins and have no 
real idea of what you own or what they are worth. 

My company is one of the largest firms in the United States that deals in ancient coins. 

We specialize in ancient coins, we are knowledgeable about ancient coins, we keep track 
of the current market worldwide, and over the past years, we have purchased millions 
of dollars of ancient coins. 

We particularly NEED TO BUY: Roman gold, Greek gold, Egyptian gold, Greek silver 
(particularly the larger denominations), Roman silver, and Roman large bronzes (particu- 
larly the coins of the 12 Caesars). 

We will buy ENTIRE COLLECTIONS, ESTATES, HOLDINGS, ACCUMULATIONS. 

We can PAY by company cheque, bank cheque, cash, or in any currency openly traded 
in the free world. 

If your preference is to sell your ancient coins at auction, we will act as your agent and 
can arrange a name sale, or retain your anonymity — whichever you prefer. 

WE CAN ASSURE YOU OF BEING COMPLETELY DISCREET AND WE OFFER YOU 

A FREE APPRAISAL OF YOUR ANCIENT COINS. 

PLEASE CONTACT 


DR. ARNOLD R. SASLOW 


Rare Coins & Classical Arts, Ltd. 

P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 

4 A yilV I ft ' 

R 72839 "Specialists in Museum-Quality Coins" 

Member: ANA, ANS, SAN, AINA, INS 
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THE NUMISMATIST 


Advertising Rates and Information 


THE NUMISMATIST is a controlled-circulation, 7% x P'A-incb journal published monthly and distributed to all American Numismatic Association 


members as part of their membership. Circulation is currently 12,000; each issue averages 176-192 pages. 


Space 

One 

Month 

Per Month on Contract* 

3 mo. 6 mo. 12 mo. 

Display Classified 

S 81.00 

S 76.00 

$ 71.00 

$ 67.00 

One-quarter page 

124.00 

117.00 

110.00 

105.00 

One-half page 

241.00 

230.00 

216.00 

204.00 

Full page 

456.00 

43 3.00 

410.00 

389.00 


* Rates shown in the 3-, 6- and 12-month columns reflea the discounts awarded contraa advertisers. 

GENERAL INFORMATION: 

Contracts available for 3-, 6 - and 12 -month periods, at 5-, 10 - and 15-percent discounts, respectively, when contract requirements 
are fulfilled. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent discount will be given to contract 
advertisers for payment made in advance. No advenising agency commission is granted. Cancelled contracts will be rebilled at 
the next applicable rate. Page position on regular advertisements may be requested but cannot be guaranteed. One tear sheet is 
furnished each display advertiser as proof of insertion. Because of advanced deadlines, prices stated in many ads may be subject to 
change. No advertisements are accepted from minors unless accompanied by a statement of financial responsibility signed by parent 
or adult guardian. In keeping with the Hobby Protection Act, advertisements for reproductions or imitations of numismatic items 
must clearly state that they are not original items. Photographs of these items must show that they have been marked as copies 
with the date of manufacture. The Numismatist's right to edit copy, to require payment in advance or to decline any advertisement 


in part or in whole is specifically reserved. 

PREMIUM POSITIONS (full-page ads only): 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first half of the magazine as far 
forward as possible. 

Unless otherwise specified, guaranteed placement of advertise- 
ments is available for 3 5 percent above the cost of regular adver- 
tisements. Advertisements are placed on a specific page for the 
duration of the contract. All positions subject to availability. 
Preferred position contract advertisers must change ad at least 
every three months during life of contrart or risk loss of position. 

COYER POSITIONS: 

Contact your ANA advertising repre.sentative for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6^16 x 8 ‘/i 6 inches; half-page dimen- 
sions are bV'u x 3'yi6 inches; quarter-page dimensions are 3 x 
3 'Vi 6 inches; display classified dimensions are 2 x PA inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subjea. All display classified ads 
appear without illustrations. 

DEADLINE: 

Copy must be received by the 20 th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20 th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 
sheets of paper and never included in the body of a letter or 


transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name of the 
responsible officer (an ANA member) must also appear. Proofs 
of ads can be provided if copy is received by deadline date. Adver- 
tisers will be charged for extensive changes after initial typeset- 
ting. There may be an extra charge for heavy typesetting. 

Halftones should be 120 -line screen. An must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Adverti-sers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic As.socia- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract advenisers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contracts be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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ANCIENTS 


GENERAL 


Your dealer and auctioneer in West Germany 
for your quality colleaion of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 

NUMISMATIK Dr. Huben Lanz 

_ A ■m. ▼ ■ M Maximiliansplatz 10 
I ^ M D-8000 Miinchcn 2 

i m West Germany 

\>f¥ TXTi-lJl-XT Tel. (4989) 299070 
MUNCHEN Fax. (4989) 220762 

Send this ad for a FREE sample of one of our 
latest auction catalogs and tell us what you 
are colleaing. 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P. 0. Box i 7 • Las Rozas (Madrid) Spain 


Empire Coins 

Ancient Coin Specialists 

• Buying • Selling • Want Lists • Books 

• Appraisals • Consignments • Referrals 

• Exclusive Auction Bidding Service 

• Six Fully Illustrated Catalogues 

• Two Major Auctions Per Year and 

• Attends all MAJOR shows & sales. 

Empire Coins, Inc. 

801 W. Granada Blvd., Suite 305 
Ormond Beach, FL 32174-8278 
Phone (904) 677-7314 
FAX (904) 677-7324 


Ancient Artifacts and Coins 
at Wholesale Prices! 

Call for free catalog, toll free 
1-800-426-2007 


SADIGH GALLERY 

303 Fifth Avenue, Suite #1603 
New York, NY 10016 
212-725-7537 


DISPLAY 

CLASSIFIED 


Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists actively serviced 

7910 Woodmont Avenue 
Suite 1104 
Bethesda, MD 20814 
(301) 654-0470 
PNG #275 • ANA LM 2209 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. 
A diverse lot including Nero, Caesar 
Augustus, Alexander the Great, Biblical 
“Widow’s Mite’’, etc. Only $475.00, 
postpaid, with satisfaction guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


GENERAL 


Scbroeder*s 

RARE COINS 

BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(81 3) 392-3366 

"Specialists in U S. Foreign and Classical Numismatics’ ’ 
ANS« ANA LM 1207 


RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
please contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


Glendining’s 

Where the world’s rarest coins and medals have 
been sold at auction since 1900. 25 sales every 
year. Mail bids accepted. Competitive commission, 
confidential and speedy service to sellers and 
buyers. Now with representation in North Amer- 
ica. Write for FREE sample catalogue, brochure 
and subscription form. 

John Kolbeck, Glendining’s, 

P.O. Box 882, Stevens Point, WI 54481 
Tel: 715-341-5687 Fax: 715-345-1 13 1 


BERGELT 

International, Inc . 

BUYING 

U.S. & Foreign Coins 
GOLD SPECIALIST 

Member: PNG, ANA, NGC, PCGS 
Phone: (201) 592-8599 
Fax: (201) 592-9219 
P.O. Box 1627 
Fort Lee, NJ 07024 


James & Sons Ltd. 

Buying & Selling Certified Rare Coins 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland 

'Numismatist 

Member: PCGS • NGC • ICTA • ANA LM797 
239 (jold Coast Lane 6240 W. 95th St. 
Calumet City, IL 60409 Oak Lawn, IL 60453 
(708) 862-3800 (708) 599-0004 
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GENERAL 


GENERAL 


GENERAL 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P.C.G.S., N.C.I., AND 
A.N.A.C.S CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


Lyn F. Knight me. 

Professional Numismatist 
and Notalist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 262-7860 
or (800) 243-5211 

Member PNG, ANA LM 716 


HARRY IS BUYINCi 


Hoards! Collections! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P O Box 30J69 
Cleveland, OH 44130 
(216) 884-0701 
PNG - ANA LM 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


I3M 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare U.S. Coins Since 1959 
Open 9:30 a.m. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
Donald E. Brigandi 
Robert A. Brigandi 
John E. Brigandi 
Life Members of the ANA 
Members of the Professional Numismatists Guild 


Collectors & Investors Wanted 

* Numismatic Coins * Silver Dollars 

*Ck)ld Bullion * Modem U.S. Coinage 

^Silver Bullion *U.S. Gold Coins 


Mail Order — Coin Conventions — 
Teletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 
iaA»ANA LM 1105 

LIFE MEMBER Mos regional and mapr state numismatic oigamzaoons 


Wanted 

We are interested in purchasing quantities of choice 
U.S. or foreign numismatic 
material. I need single coins or complete 
colleaions. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 
ANA 40614 

2149 West 95th St., Chicago, IL 60645 


NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert— ANA LM 2712 


Certified Numismatic 
Investments, Inc. 

John F. Maben, Jr. 

Ron Drzewucki, Jr. 

P.O. Box 212 3 
Cherry Hill, NJ 08034 
(609) 424-9040 

Member: PNG, ANA LM 3254 


THE COIN 
EXCHANGE 

All coins and currency 
bought, sold and appraised 

143 Sixth Street 
Pittsburgh, PA 15222 
(412) 261-9003 
Charles Litman 


We are currently seeking consignments 
of U.S. and foreign coins, antique 
watches, estate jewelry, baseball cards 
and vintage cars. Call now for a sched- 
ule of upcoming auctions and a free 
sample catalog. 

Auction U^S^A 

Perfection Building 
1423 W. Fullerton 
Chicago, IL 60614 
312/871-7200 • FAX 3 12/871-8010 


Centerville 
Coin & Jewelry 
Connection 

We are active buyers & sellers of all U.S. 
numismatic coins including U.S. gold, silver 
dollars, & type coins (low grade to gem). 

We are also active buyers & sellers of silver 
& gold bullion items be it coins, bars or scrap. 

264 N. Main, Centerville, OH 45459 
513-436-3003 
Ed & Shirley Fritz, Owners 
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GENERAL 


Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
455 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free; (800) 345-8188 
(215) 328-5544 


WANTED-COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
( 213 ) 316-1388 
1712 S. Pacific Coast Hwy. 
Redondo Beach, CA 90277 
PCGS • PNG 


Coin Market Insider's 

by David L. Ganz 

Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

Salomon Brother's Annual Survey is in and coins 
are a winner ... a rate of return of 14.6 percent 
annually (4th last year) ... At 20 years, coins were 
better than stocks, bonds, gold, or any other tangi- 
ble or financial asset . . . 

ANA sold ANACS to Amos Press for $1.5 million, royalties over the next 
five years, and three players to be named . . . More than 100,000 ANACS 
“slabs" have been issued in the past year . . . Doing the deal: Bob Leuver 
for ANA, Bruce Boyd for Amos Press . . . 

Dollar coin hearings move toward reality with Senate committee considera- 
tion taking place )une 20 . . . Witnesses include Sen. Pete Domenici, sponsor 
of the bill. Mint Director Donna Pope, lim Benfield of the Coin Coalition, and 
Americans for Common Cents . . . 

Buyer of the King of Siam set: Iraj (“Roger") Sayah, at $3.19 million from 
the Superior Galleries auction . . . Other celebrity purchase: Wayne Gretsky, 
the hockey star, acquired the 1873 pattern trade dollar from the Hamilton 
Fish family for $1 37,500 . . . Fish was a government official in 1873; several 
generations later, Hamilton Fish is a New York congressman . . . 

Interns for the ANA Museum and Library this summer: Arri lacob of Long 
Beach, CA, Mitchell Sanders, of Durham, NC, Treva Thomas of Colorado 
Springs, jennifer lojola, of Tucson and Hans Lee of Carlton University . . . 

Belize has issued a $1 coin to replace the $1 banknote . . . Silver piedforts 
at $69 are a commemorative . . . The 26mm coin will regularly weigh 9 grams 
in nickel-brass and be produced by the British Royal Mint . . . 

Soviet Palladium Ballerina bullion and proof coins will be released in the 
U.S. by MTB Banking Corporation. Details from Mike Alster at MTB . . . Low 
mintage: U.S. Congress bicentennial; 46,397 gold B.U. $5 . . . 

PandaAmerica has issued a one-ounce medal featuring Presidents Bush and 
Gorbachev at $49 each . . . Upcoming: 1 7th edition of 1991 Standard Catalog 
of World Coins at $36.95 . . . Kidder, Peabody’s American Rare Coin Fund 
L.P. has a venture with Bowers & Merena to sell some items at fixed prices 
from an extraordinary 65-page, fixed price list, expertly catalogued . . . 

Home front: Sharon & Elyse take a week in Sarasota . . . ^ott & Pam "batch " 
it with Dad, and Scott composes on the piano and writes his first “book " 
. . . Milt & Irene's sun fun . . . 

From the South China Morning Post of May 14: "A collection of 35 Viet- 
namese coins has just been put on sale by Stack's of New York for U.S. 
$195,000 . . ." loining Glendinings (London) as U.S. representative: )ohn 
Kolbeck, Box 882, Stevens Point, W1 54481 . . . 

lust completed: the Mint Director's Conference in England . . . ANA con- 
vention is “sold out" for Seattle . . . Seaby's in London has re-opened a foreign 
coin department . . . Discount airline tickets to ANA and PNG meetings 
available from M&M Travel (5% minimum off any ticket— even a discounted 
fair): 800-284-8215 . . . 

Plaudits: from Bruce Amspacher to Maurice Rosen for his interview in 
“Numismatic Report" of Hugh Sconyers . . . New medallic issue; Frank 
Gasparro's “America medal" by Bowers & Merena ($19.95) in a limited edi- 
tion of 2,500 pieces . . . 

©1990 Miller Magazines. All rights reserved. Reprinted by permission. 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U S. AND BRITISH 


JIM ANA J609J 
Box 3003 

Baltimore, MD 21229 
301-247-3447 


DAVE ANA 62378 
Box 1145 
RAF Chicksands 
Shefford Beds, UK 
010-44-462-816658 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 

BUYING & SELLING 
SINCE 1957 

P.O. Box 3140, 2854 W. 47th Street 
Kansas City, Kansas 66103 
Phone (91 3) 236-7171 or 236-6166 
800-537-8447 - FAX 91 3-236-9054 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

8601 Wilshirc Blvd. • 8th Floor 
Beverly Hills. CA 90211 •(213) 6524843 


BUYING & SELLING 

Ancients, Classical & Oriental. 
World Coins, Tokens & Medals. 

SIMMONS & SIMMONS 
(NUMISMATISTS), LTD. 

Eagle House 
Suite 6, 3rd Floor 
109-1 10 Jermyn Street 
London SWl Y 6HB 
Tel: (01) 839-8537 • FAX. (01) 839-8538 


U.S. and FOREIGN 

COINS AND PAPER MONEY 


Imperial Coins 

Gerald A. Schmidt, ANA Life Member 715 
Phone: (804) 644-6440 
5th and Franklin Streets 
Imperial Bldg. 

Richmond, Virginia 23219 


THE BEST 

In Quality Rare Coins 

Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NGC 

FACTS G46, ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, Nj 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


28 YEARS OF HONEST DEALINGS 

SAM SLOAT COINS 
BUYS EVERYTHING 

NGC, PCGS, ANACS Bought, Sold & Submined 
We won’t turn you away! We place value on everything. 
Send us your U.S. coins, commemoratives, 
currency, gold & silver bullions & diamonds. 

SHIP FOR IMMEDIATE OFFER 
SAM SLOAT COINS, INC. 
P.O. Box 192, 136 Main Street 
Westport, CT 06881 
800-243-5670 203-226-4279 


GOLD 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky Hill, CT 06067 
(203) 563-1225 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper — Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1 395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
PNG • ANA 


Stern Coin 
Company 

BUYING & SELLING 

U.S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th st., n.y., n.y. 10036 
(212) 354-4754 


1358 


THE NUMISMATIST • AUGUST 19 90 










GOLD 


MISC. 


DONATIONS 


CASH ($2S.OO to $49.99) 

Golden Eagle Coin Exchange 

Green Valley Stamp & Coin 

j & D Coins 

Fred Lake 

Arnold B. Margolis 

H.G. Spangenberger 

Paul Whitnah 

CASH ($100.00 to $499.99) 

Samuel Clements III 
O.H. Dodson 
David L. Ganz 

M & M World Travel Service, Inc. 
Miller Magazines, Inc. 

Rare Coin Investments of Ramsey 
Adrian E. Ross 
M.L. Sheldon 

Universal Numismatic Corporation 

CASH ($500.00 to $999.99) 

George Elliott Ewing Jr. 

Helen Fairfield 
Steinmetz Coin & Currency 

CASH ($1,000.00 or more) 

Donald Apte 

MATERIAL ($25.00 to $49.90) 

Don Carmody 

MATERIAL ($100.00 to $499.99) 

Lloyd L. Entenmann 
Ryan James 
Kurt R. Krueger 
Scott Scmans 

MATERIAL ($$00.00 to $999.99) 

Martin B. Paul 

MATERIAL ($1,000.00 or more) 

Michael Aron 

MATERIAL (no stated value) 

Francis R. Burns 
Galleria Unique 
Thomas P. Gardner 
Lawrence J. Gentile 
Heritage Capital Corporation 
Art Jorgensen 
Dan Kihlstadius 
Raymond G. Mercer 
Singapore Mint 
Sam Sloat 
Bob Walter 
Stanley E. Wright 


Total Cash 

$25 or more $3,967.64 

Less than $25 94,64 

Total Material 2,732.50 

Total Donations (5-31-90). . . . $6,794.78 


SOUTHWESTERN 
GOLD INC. 

• Rare U.S. Gold 

• U.S. & Bullion Gold 

• Silver Bags & Bars 

• Investment Portfolios 

Phillip Karler Charles Karler 

Albuquerque Oklahoma City 

(505) 881-3636 (405) 478-1740 

(800) 545-6575 


LITERATURE 


THE BEST 

In Numismatic Informatmr 

Bruce Amspacher 
Investment Report 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


MISC. 


HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material, Coins, 
Medals, Tokens, Currency 

P.O. Box 73 J 
Laconia, NH 03247 

ANA LM 676 


The ANA Slide Set Program 

A great way to present an educational pro- 
gram to your coin club or school class. 

• Loaned free of charge to ANA 
members. 

• More than 100 slide sets on as 
many topics! 

For information write: 

ANA Library 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


We specialize in 

Pre-1916 

PROOF COINS 

American Coin 
Portfolios, Inc. 

600 B Street, Suite 1 300 
San Diego, CA 92101 
Telephone (619) 231-1400 
Loans Arranged 

PCGS • ICTA • ANA LM 1927 


WANT TO BUY! 

Broken Bank Notes 
Autographs 

Dorothy Gersbenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
collection. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Ncwtonvillc, Massachusetts 02 1 60 
(617) 244-1972 
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MISC. 


Curator of Numismatics. The Newark Museum. Ciencral 
museum of an. science and technology seeks curator for distin- 
guished colleaion of circa 28,000 objects (numismaucs and exo- 
numia) Primary concerns are professional care of collection; 
documentation via computer; responsibility for active acquisi- 
tion and disposition, creative, educational promotion through 
exhibitions, docentry, programs and publications Expected to 
be interpreter and consultant to staff, researchers and general 
public Qualifications include two years of museum experience 
or teachmg, M A degree, preferably in history, an or economics 
Preference given to graduates of American Numismatic ScKie- 
ty’s Graduate Semmar or work m a university with numismatic 
colleaion and tradining in numismatic discipline. Knowledge 
and interest in New Jersey history an ass« Position is part-time 
(3 days per week) Send resume, wnting samples and three wntten 
professional references to Personnel, The Newark Museum, 49 
Washington Strea, P.O. Box 540, Newark, New jersey 07101 , 
by September 4, 1990. EOE. 


NUMISMATIC ERRORS 


WE BUY AND SELL 
ERROR COINS 

To get your 1 2 page sales catalog and 
illustrated Buying Prices list, send 45(2* 
in postage to: 

ARNIE MARGOLIS 

P.O. Box 158 
Oceanside, NY 11572 
516-764-8063 
ANA LM #777 


NUMISMATIC SERVICES 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed down. 
Most of the damaged detail re-engraved. Only 
close examination will detect repair. Restores 
appearance and value. Makes a worthless coin 
suitable for colleaion or type s«. Copper and 
silver coins cleaned and toned. Send coins for 
estimate as every damage is different. Insure 
coins to; 

P.E. STOCKTON 

ANA 24085 

1 15 Quail Run, Somerset, KY 42501 


PAPER MONEY 


WORLD 
PAPER MONEY 

Free Price List 
Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 


Australia’s Bicentennial 

continued from page 12S8 

guish these notes from those that cir- 
culated later in the year, they bear a 
serial number with an AA prefix and 
eight digits instead of the usual six, 
and the date January 26, 1988. Close 
to 1 million of the collector notes 
were issued. Full sheets of 24, half 
sheets, and blocks and strips of four 
$10 notes recently were released for 
sale. These may become the true rari- 
ties of the Bicentennial issues, as only 
500 full sheets, 1,000 half sheets and 
less than 3,000 of the four-note groups 
were printed. 

Australia is considering the combi- 
nation of polymer and OVD for other 
security printing applications, such as 
passports, driver’s licenses and credit 
cards. The technology used to pro- 
duce the $10 commemorative bank 
note received the 1987 Australian Com- 
monwealth Scientific and Industrial 
Research Organisation’s (CSIRO) Med- 
al for Research Achievement, as well 


as two gold medals for innovation 
and special printing from the Austral- 
ian 1988 National Print Awards. 

The official and unofficial numis- 
matic items produced to celebrate the 
Australian Bicentennial are too nu- 
merous to list here in complete detail, 
with two “notable” exceptions. In 
1988 the World Exposition was held 
in Brisbane; $2 and $5 “World Ex- 
po” notes that were legal tender only 
on the grounds of the Exposition 
were issued. These serially numbered 
notes, which also celebrate the 1788- 
1988 Bicentennial, were printed by 
the intaglio process. An added se- 
curity feature, apart from the multi- 
graphic printing, is the word VOID 
printed vertically down the left-hand 
side of the note. Only faintly visible 
on the note itself, the word should 
become visible when copied. These 
notes were printed by American Bank 
Note Company. 

Including the two “World Expo” 
notes, the 1988 numismatic issues 
made available to collectors of Aus- 



The 1988 Royal Australian Mint proof set contains eight coins instead of the 
seven issued in previous years. The reverse of the 50-cent piece features a Bi- 
centennial design. 
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PAPER MONEY 


SUPPLIES 


tralian currency must constitute one 
of the largest and most varied com- 
memorative collections issued in a 
single year by a single country. Al- 
though the issues were eagerly sought 
by Australian collectors, little atten- 
tion was (and is) paid to the Aus- 
tralian series in North America. 

Charles Wilkes might have been 
speaking of numismatics down-under 
when he wrote of the settlement in 
New South Wales; “. . . the whole 
impression left on my mind, that it is 
a glorious colony, which the mother 
country, and the whole Anglo-Saxon 
race, may well be proud of, and that 
it ought to claim much more atten- 
tion than it apparently does . . .” • 

Sources 

“As Good as a Two Dollar Note.” Aus- 
tralian Coin Review 297 (Mar. 1989), 

p. 10. 

Australian Government Publishing Serv- 
ice, The Treasury Annual Report 1986- 
87. Canberra: 1987. 

De Clermont, Andre P., and John Wheel- 
er. Spinks Catalogue of British Colonial 
and Commonwealth Coins. London: 
Spink and Son Ltd., 1986. 

“First a Holey Dollar. Now a Holey Ten 
Dollar Note!” Australian Coin Review 
294 (Dec. 1988), pp. 22-24. 

“Reserve Bank Gets a Slice of Uncut Ac- 
tion.” Australian Coin Review 296 (Feb. 
1989), p. 12. 

Wilkes, Charles. Narrative of the United 
States Exploring Expedition, during the 
years 1838, 1839, 1840, 1841, 1842. 
Vol. 1. London: Ingram, Cooke and 
Company, 1852. 

An Australian biomedical research scientist 
currently living and working in California, 
K. Michael Pollard has numismatic interests that 
include the currency of Australia and New Guinea, 
and Canadian commemorative dollars. He is a 
founding member of the Numismatic Association 
of Australia, and an ANA (^strict delegate to 
Australia in the ANA Representative Program. 


LUXEMBOURG 
PAPER MONEY 

Buying better notes 


Camille JALLAY 

27, rue Francois Boch 
L-1244 Luxembourg 


SPECIAL WORLD 

Banknote collection made to order. 
All different, uncirculated, fully at- 
tributed; each displayed in new 
plastic holder. Price— only $1.50 
each from Ipc to 500pcs. Nice gift 
for boy or girl, or person who has 
everything. Ph. 818-843-1025. 

JAMES WARMUS 

Box 1035, Burbank, CA 91507 


PAPER MONEY BOOKS 


NEW— Pmowfr of War and Concentration Camp 
Money by Lance Campbell. 

Soubound 17.50 

Hardbound 25.00 

NEW— An Illustrated History of US. Loans 

1776-1892 by Hessler 35.00 

U S. Essay, Proof and S^men Notes 19.50 

Comprehensive Catalog of U. S. Paper Money 19.50 
Military Payment Certificates by Schwan 

Softbound 20.00 

Hardbound 30.00 


MC, VISA accepted. Phone 419-734-668 3. 
$3 delivery per order 

BNR Press 

132 E. 2nd St., Pon Clinton, OH 43452 


WORLD BANKNOTES 

Our specialty is Chinese and Modem World 
Banknotes. We stock all price ranges, but 
our best sellers are the modem and/ or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample SO^ (overseas SI). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 7 3037 (ANA) 

Puyallup, WA 98373-0037 
Life Member ANA 1998 


REAL 

MYLAR SOURCE 

Unsurpassed for coins, flips, currency, covers, 
or anything needing “Real DuPont Mylar’’ 
inert archival protection. DuPont Mylar 
samples and prices, send S2 .00 cash or same 
in mint postage (our panial cost). 

Write: “Real Mylar” 

Harold J. Ball L3 84 
2826 So. Harrison St. 

Ft. Wayne, IN 46807 


The Connoisseur’s Cabinet 

Give your coins the home they deserve! 
Introducing a deluxe bookshelf cabinet 
designed to safely store and display 54 PCGS 
or NGC coins. 

$79.00— Shipping Included 

(specify NGC> or PCGS) 

Dealer Inquiries Welcome 

Andrew P. Lustig, Inc. 

54 Main St., Hackensack, NJ 07601 
(201) 487-8801 


TOKENS & MEDALS 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or anistic 
merit. Consignments for our hi^ quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 223 12 
703-354-5454 H. Joseph Levine 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens 
and medals. Also want world’s fair artifaas, 
antique advertising, political items, U.S. Colonial 
coins, counterstamped or engraved coins, scrip 
of all kinds, etc. Highest prices paid for rarities, 
scarcities, and anything unusual. 

Write for free price lists and illustrated auaion 
sale catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 227 3, Elizabeth City, NC 27909 
Phone: (800) 525-3 399 
From NC: (919) 335-1262 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


Jim Carr, Inc. 

HIGH QUALITY 
U.S. RARE COINS AT 
WHOLESALE LEVELS 

A TRUSTED NAME 
IN NUMISMATICS WITH 
20 YEARS EXPERIENCE 

Jim Carr 

ANA, LSSC, CNA 

P.O. BOX J85. PELHAM. NH 05076 
1-603-63 J-2821 


Buy & Sell 
Quality U.S. Coins 
Collections • Estates 

P&M RARE COINS 

Gloria Peters • Cindy Mohon 
14252 Culver, #490 
Irvine, CA 92714 

714-559-5797 • FAX: 714-559-0777 
PCGS • Hallmark • ANA 
FUN • SUSCC • CSNS 


CLASSIC 

COIN COMPANY 

BUYING & SELLING 

• U.S. Gold 

• U.S. Commemoratives 

• Rare U.S. Coins 

BRIAN HENDELSON 

President 

718/465-3243 

P.O. Box 6504, Fresh Meadows, NY 11365 

LM ANA, LM Commemorative Society, LM GSNA 


AMERICAN SILVER DOLLARS 

SPECIALIZING IN MORGAN 
& PEACE DOLLARS 

I buy and sell quality Uncirculated Silver Dol- 
lars and Key Circulated Silver Dollars. Call me 
to discuss your buying and selling needs. 
Prompt attention will be given all orders. 
Bank Rtferemes On Request. 

Member: MNA, ANA LM 2808 

JACK LEE 

(601) 922-2237 

P.O. Box 6482, Jackson, MS 39212 
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Quality 
United States 
material sought & sold 
707/664-1329 

David C. Stagg III 

A dealer in rare coins. 

A Numismatic Corporation 
P.O. Box 666 

Santa Rosa, California 95402 


THINKING OF SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., One Prado Mall 
Atlanta, GA 30342 
(404) 252-9638 


PCGS, NGC, ANE-Market Maker 
Buying/Selling U.S. Gold, All 
U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 
15 Bloomfield Avc., Suite I 
Verona, NJ 07044 
201-239-0507 • 201-478-3455 

Member: 

PNG, ANA, FUN, GSNA, MSNS, INS 


MID-CONTINENT 

COIN 

W.L. “DUTCH ’ ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

27 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. • P.O. Box 6285 
Denver, Colorado 80206 
Phone 303 / 320-6736 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/Complete Colleaions 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 212-688-6690 
141 East 56th Street, NY, NY 10022 

FACTS • PCGS • CoinNet 


GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 *(800) 423-3022 


Cedar 
Center 
Coin Co. 

Alvin M. Buckholtz 
(216) 321-5959 

13941 Cedar Rd. 
South Euclid, OH 44118 
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U.S. COINS 


CURATOR’S CORNER 

A New Greek Imperial G>in 
of Apollonia 

In recent years, the Greek Imperial 
series— the coinages of the ancient 
Greek city-states struck under Roman 
auspices— have been gaining increased 
attention and appreciation from 
scholars and collectors. A rare and per- 
haps unique example of one of these 
issues recently was donated to the 
ANA Museum by long-time major 
benefactor J. Roy Pennell Jr. 

Our specimen is a large bronze from 
the reign of Caracalla (A.D. 1 98-2 1 7). 
On its obverse is a laureate, draped 
and cuirassed bust of the emperor 
with the inscription AY.K.M.AY.AN 
TcoN[EINOCCEB?l, while on the re- 
verse is an image of three fetching 
maidens (nymphs) dancing. Wreaths 
are suspended from their joined hands. 
The legend A ITOAA o) is on the cir- 
cumference of the coin and NIATAN 
is in the exergue. 

Born in Lyons, France (the Roman 
Lugdunum, in Gaul), April 4, 186, the 
elder son of Septimius Severus was 
originally named Septimius Bassianus. 
His father later “elevated” his son’s 
name to Marcus Aurelius Antoninus 
to evoke the glory of, and his own 
family’s fictive relationship to, the 
dynasty of Antoninus Pius and Mar- 
cus Aurelius. As emperor, Septimius’ 
son is commonly referred to as 
“Caracalla,” the name of a long, heavy 
Gallic cloak that he enjoyed wearing 
and popularized in Rome. 

Apollonia was located on the Adri- 
atic coastline of what is now Albania. 
Originally a colony of Corcyra, it be- 
came an important city in its own right 
and is noteworthy today for the extent 
of the archaeological site that consti- 
tutes its remains. The earlier silver 
coins of Apollonia followed the pattern 


This bronze coin from the reign of Mar- 
cus Aurelius Antoninus is a rare and 
perhaps unique example of the Greek 
imperial series. It has a weight of 
l8.S43g, a diameter of 32.3mm and an 
axis of 270^ (ANA Museum Accession 
No. 1 989. 1 S6. 10). Rather well preserved, 
but flatly struck in part, it is in approx- 
imately Fine condition, with an attrac- 
tive, chocolate brown patina. 

of those of the mother city, Corcyra, 
with a cow and calf on the obverse and 
a geometric stellate pattern on the 
reverse. Near Apollonia was a Nym- 
phaeum sacred to the god Pan and 
associated nymphs. A coin reverse type 
showing three dancing nymphs had 
become traditional on Apollonian 
coins even before Imperial times. The 
Museum’s coin of Apollonia is char- 
acteristic of the reflorescence of local 
Greek coinage under the Severan dy- 
nasty, and probably represents the 
provincial equivalent of the Roman ses- 
tertius denomination. 

The Internal Revenue Service has 
formally determined that the Amer- 
ican Numismatic Association is a tax- 
exempt organization under Section 
50 1(c) 3 of the Internal Revenue Code. 
Therefore, all donations— both of cash 
and of material with established “fair 
market value”— qualify as charitable 
contributions for income tax purposes. 

Additional information can be ob- 
tained from the Museum of the Amer- 
ican Numismatic Association, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 

—Robert W. Hoge 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls “O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
350 CENTERVILLE ROAD 
LANCASTER. PA 17601 
(717) 299-121 1 


William E. Spears 

Investment Quality Coins, Inc. 

Authorized PCGS Dealer 

Call for Free Brochure 
(206) 282-7247 (Seattle) 

(800) U2-72^7 (Wash. State) 
(800) 458-7247 (National) 
or write; 200 W. Thomas, #420 
Seattle, Washington 98119 


BUYING 
KEY DATES 

Fairfield 
Rare Coins 

3101 N. Clinton St. 

Fort Wayne, IN 46805 
Phone (219) 484-5109 

Member: ANA LM 627, PNG 


When you think about 
Buying or Selling 
Lincoln and Indian Cents 
Think of: 

VmG MARSHALL III Inc. 

“The Penny Merchant” 

116 West “D“ 
Wymore, Nebraska 68466 
(402) 645-3 341 
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U S. COINS 


BUYING U S. GOLD 
VF - GEM BU 


STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 
120 Wood Avenue S., Suite SOi 
P.O. Box 118 
Iselin, NJ 08830 
(201) 906-3636 


U.S. COINS 


SPECIALIST IN 
LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought and sold. 

Great American Coin Co. 

Bertram M. Coben 
169 Marlborough St. 

Boston, MA 02116 
(617) 247-4754 


U.S. COINS 


THE 

CONTINENTAL INVESTMENT 
GROUP, INC. 

BUYING AND SELLING GEM QUALITY 
U.S. GOLD AND SILVER COINS 

GREG HOLLOWAY 

P.O Box 356 800-446-COIN 

Wayne, PA 19087 215-687-4424 

RETAIL STORE 

101 E. Lancaster Avenue 
Wayne, PA 19087 
(2 15) 293-1234 


First Union Company 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 
PCGS submittals 
ANA • PCGS • ICTA • NSDR 
Give us a call— You will like our 
prompt, courteous service. 

Bob & Lois Keller 

P.O. Box 279 Telephone 

Keosauqua, lA 319-796-4434 


Atlantic 
Rare Coins 

Specialists in 
Certified U.S. Early 
& Better Date Dollars 

P.O. Box 446 WOB 
West Orange, NJ 07052 
201/731-1040 

Member: ANA & LSCC 


Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 
20tb Century Rare Coins 
BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 
Send a self addressed, stamped envebpe 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 
Harold Kritzman, ANA LM 1942 
Jan P Kritzman, ANA 87501 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 
Indian Cents 

Shield Nickels • Liberty Nickels 
Seated lOC-2 5^-500 
Barber 10^-250-50^ 

Ship coins insured for our offer. Check sent 
same day. Coins held intaa pending accep- 
tance of our offer. 

DARU COIN & STAMP 

6455 W. Archer Avc., Chicago, IL 60638 
(312) 586-7666 


Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 
U.S. Coins” 

P.O. Box 1 102 • St. Louis, MO 63074 
ANA LM 1714 


WILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WEAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


WANTED 

Complete Collections 

Charles E. Hayes Rare Coins 
1907-B S. Glenstone 
Plaza Towers Center 
(P.O. Box 4845) 
Springfield, MO 65808 
(417) 882-2646 


LM-ANA LM-CSNS 


BYERS NUMISMATIC CORP. 


SPECIALIZING IN 

• PROOF, MINT STATE, COM- 
MEMORATIVE, AND EARLY 
GOLD COINS IN 64 AND BETTER. 

• NUMISMATIC PORTFOLIO 
PLANNING 


3419 Via Lido #410 
Newport Beach, CA 92663 
I APPOINTMENT ONLY . 

I 714/673-8890 | 

Michael S. Byers, Mitchell S. Byers 
ANA LM 3675, PCGS Level 1 Marketmaker 


Nice People, Nice Store 

Open Mon.-Fri. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bullion. 
Also buying scrap metals, jewelry, pocket wat- 
ches, etc. We are experienced professionals prac- 
ticing conservative grading and offering numis- 
matic expertise to our respected clientele. 

Mish International 
Monetary, Inc. 

Roben Mish & Staff Phone (415) 324-91 10 
1154 University Dr., Menlo Park, CA 94025 
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U.S. COINS 


U.S. COINS 


WORLD COINS 


See us at ANA Seattle 
Convention, August 
22-26, at Table #827 

Your Want Lists Appreciated 

PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 
509-325-4226 
ANA LM 1883 
P.O. Box 18776 
Spokane, WA 99208 


AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 
Phone: 913/962-2100 
ANA LM 717 


When you’re in Colorado Springs . . . 
come visit our new store. 

COLORADO PRECIOUS MOALS 

3 1 7 N. Union Blvd. 

Colorado Springs, CO 80909 

(719) 635-5997 
COINET CO 16 

Art Jorgensen and Dave Bayuk 

ANA LM 3746 


WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 
5299 Roswell Road, Suite 120 
Atlanta, Georgia 30342 
Phone (404) 256-3667 


David Reynolds, Inc. 

4009 Central Avenue 
St. Petersburg, FL 3 371 3 
Phone (813) 327-2646 


WANTED: 

PCGS & NGC 

1932-D 25t 65, 64, 65 CALL 
1952-S 25c' 63, 64, 65 CALL 

Mclntire 
Rare Coins, Inc. 

Roben T Mclntire, ANA LM 1822 
27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 
Appraisal Service Available 


FREE STATE 
NUMISMATICS, INC. 


BUYING NICE, ORIGINAL 
WALKER ROLLS AT 
GREYSHEET ASK + . 

Gwyn Houston 
Nick Panos • Allen St rack 

2315 Belair Rd., Fallston, MD 21047 
Phone: (301) 893-3 3 30 
Member PCGS and NGC 


Selling choice U.S. Types, 
U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 
214 Scotch Road 
Trenton, NJ 08628 


WORLD 


WANTED TO BUY 

Coins related to YEMEN in general and 
in particular AL QUAITI & TARIM 
Coins in Gold, Copper & Silver. 

Alkaff 

P.O. Box 17122 
Jeddah 21484 Saudi Arabia 
Tel. 4- Fax (009662) 683-1243 
(Thru AT&T 10288) 


THE NUMISMATIC 
STUDIO 

P.O. Box 5136 
Largo, FL 34649 
(813) 391-1160 

Specializing in Vatican, 

Italian and San Marino 

A. DRAGONI • P. DRAGONl 

Member: PNG 


NEW DESIGN CANADA 
1990 MINT PRODUCTS 

U.S. Funds • Immediate Delivery. 
Unc. Proof-Like Mint Set S7.50 
Specimen Set $16.00 
Cased Proof Dollar $19.85 
Double Dollar P.L. Set $41.50 
Br. Unc Roll Set 1990 Cent to Dollars 
$65.00 plus $5.00 shipping per order. 
Phone 204-475-7173 

Supreme Coin, Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes, Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1 164 
Louis Hudson ANA LM 2946 
Cora Hudson ANA R96943 
Our illustrated price lists are available upon request. 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS. ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 
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WORLD COINS 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 
COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, CA 91106 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages. Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contaa: 

SAM CLEMENTS 
GOTHIC COINS 

78 E. Mill St., Akron, Ohio 44308 
(216) 384-9357 


FOR SALE 

Canadian Coins, Tokens, 
Medals, Banknotes 

I have for sale a large and varied colleaion of choice 
Canadian numismatic material and rare world 
numismatic books. Send your want list, or call for 
further information. 

SAUL HENDLER 

P.O. Box 554 
Montreal, Quebec, 

Canada H4L 4V7 
514-332-4429 
ANA LM 3499 • CNA 2879 


Information for Authors 


The Numismatist, the official publica- 
tion of the American Numismatic As- 
sociation, will pay authors of articles 
published in the magazine $1.75 per col- 
umn inch, with bonuses available to 
those who provide usable photographs 
or illustrations and/ or furnish material 
for photographic reproduction. Inciden- 
tal expenses incurred by the author in 
preparation of an article may be reim- 
bursed, subjea to prior approval and ade- 
quate documentation. 

Published articles also are eligible for 
the Heath Literary Award, which is pre- 
sented annually to authors whose articles 
are judged outstanding contributions to 
The Numismatist. A silver medal and 
$250 is awarded for first place, a bronze 
medal and $100 for second place, and 
a bronze medal for third place. Authors 
receiving honorable mention receive cer- 
tificates of recognition. Articles display- 
ing original and comprehensive research 
in United States numismatics are eligi- 
ble for the Wayte and Olga Raymond 
Memorial Award, which includes a prize 
of $400 for first place and $200 for sec- 
ond place. 

MANUSCRIPTS 

Manuscripts should be relevant to the 
study of numismatics, present new in- 
formation, and constitute a contribution 
to numismatic education. The author is 
directly responsible for all statements 
made in the manuscript. Accepted or 
published manuscripts become the prop- 
erty and copyright of the American Nu- 
mismatic Association and may not be 
published elsewhere without written per- 
mission. Manuscripts are received with the 
understanding that they have not been si- 
multaneously submitted to other publications. 

Manuscripts should be typed and 
double-spaced, preferably on 81/2 x 11- 
inch white bond paper, with 1 '/2-inch 
margins on all sides. The author’s name 
and full street address must appear on 
the first page, along with a daytime tele- 
phone number. Authors are encour- 


aged to limit the length of their articles 
to 4 to 12 typewritten pages. Manu- 
scripts, including illustrations (photo- 
graphs, drawings, graphs, etc.), should 
be sent to the Editor, The Numismatist, 
8 1 8 North Cascade Avenue, Colorado 
Springs, CO 80903-3279. The author 
should retain one copy of the manuscript 
for reference. The editorial staff reserves the 
right to edit all material 

ILLUSTRATIONS 

Legends or captions for illustrations 
should be typed on a separate sheet 
of paper, with a number accurately cor- 
responding to each illustration. Photo- 
graphs, preferably high-quality, black- 
and-white glossy prints, should be unat- 
tached to the manuscript. The face of 
the photograph should not be retouched 
or labeled in any way. To avoid damag- 
ing the surface of the photograph when 
labeling the back, write on a hard sur- 
face and use only a soft pencil or per- 
manent marker. Authors are encouraged 
to list sources of illustrations. 

If an author lacks photographic facili- 
ties, numismatic material can be .sent to 
The Numismatist for reproduction in the 
ana’s in-house photographic facility. 

AUTHOR^S BIOGRAPHY 

Authors should submit a brief bio- 
graphical sketch (100 words or less) 
that includes pertinent information, such 
as place of birth, educational and pro- 
fessional background, hobby interests 
and affiliations, and numismatic awards 
or accomplishments. 

SOURCES 

Authors are encouraged to cite sources 
used in the preparation of their articles 
in the manner described below: 

Bowers, Q. David. Adventures with Rare Coins. 
Los Angeles: Bowers & Ruddy Galleries, 
1979, pp. 29-32. 

Loperfido, John C. “Airborne Particulates: 
The Silent Nemesis.” The Numismatist, 96 
(April 1983), pp. 706-09. 
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Enterprises 


P.O. BOX 385 

soil I'll LAGUNA, CA (I2B77 

rELliPIIONE (714) 4<l!)-2437 


SPECIALIZING IN 
UNITED STATES TYPE COINS 
IN TOP CONDITION. 


WE OEFER PORTFOLIOS 
FOR THE DISCRIMINATING 
COLLECTOR 



MEMBER 


M. KLIMAN LM 466 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 


BUYING! 

All U.S. Coins 
and Colonial 
Paper Money 

Call Us Today! 




Main Line Coin & Stamp, inc. 

16 East Lancaster Ave. 

Ardmore, PA 19003 

(215) 649-7900 (800) 448-1279 



MEMBER 


Robert Riethe 
R67397 
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QUALITY 
WORLD COINS 

We are one of the nation's leading experts 
in quality world coins. Whether you're buy- 
ing or selling, it will pay you to check with 
us. 

Wc offer: Experience - Knowledge - 
Reliahility - Dedication - 
Extensive Stock - A Solid "Time- 
Tested" Reputation 

M. Louis Teller, Norman 1. Applebaum, Ph.D. 
Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 

M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 
Encino, California 91436 
Phone (818) 783-8454 
FAX (818) 783-9083 


729 


4>/1N4 

MEMBER 
LM 1246 
LM 1347 


WORLD S FOREMOST DEALER 
IN ISRAEL COINS 




Coins, Medals & Tokens 
For Collectors and Dealers 

Free Price List of Israel, Gold, Silver. Coins & Medals 



AGENT: New Issue Service 
Israel Government 
Coins & Medals Corp. 


Jacob Jay Van Grover, Pres. 

P.O. Box 123, Oakland Gardens. NY 1 1364 
Life Member AINA. ANA, OIN. SIN, NASCA, GENA. Member PNG 


Toll Free I-800-56-COINS 

in New York 718-224-9578 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealers! 

Sample indications: We Buy/We Seii 


02. 

Gold Eagle 

... gold spot -F 

3% / + 

4% 

02. 

Maple Leaf 

gold spot -F 

3% /-F 

4% 

02. 

Krugerrand 

gold spot 4- 

SI /-F 

S5 

02. 

Gold Panda 1988 

gold spot -F 

5% /-F 

7% 

02. 

Gold Nugget 

gold spot -F 

3% /-F 

4% 

02. 

Platinum Noble 

plat, spot -F 

3% /-F 

5% 

02. 

Platinum Koala 

plat, spot -F 

3% /-F 

5% 

02. 

Silver Eagle 

sil. spot -F 

SI /-F 

SI.40 


I. Call TOLL-FREE for other bullion items. Panda in all years and aii fractionai coins. 2. Prices 
subject to market fiuctuations. Caii to confirm. 3. Payment must be sent within 24 hours. 
4. Aii checks must be cieared prior to shipment. 5. NY State residents piease add saies tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 

IN NEW YORK 1-212-840-8822 

15 West 47th St., Suite 806, New York, NY 10036 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 


1348 


THE NUMISMATIST • AUGUST 1990 





CLASSIFIED 


Rates are 2 3 cents per word. Num- 
bers or prices count as one word. Pay- 
ment must accompany advertisements 
and there is a 25-word ($5.75) mini- 
mum charge. 

Deadline for submitting ads is the 1 5th 
day of the month— six weeks preceding 
the issue in which the ad is to appear. 
Deduct 10 percent from the total price 
if the ad is to run three or more times 
consecutively, without changes. 

Ads must be typed and double spaced. 
Classified ads received after deadline will 
be held for the next issue. No refunds 
will be given for cancelled ads. Adver- 
tisers of numismatically related material 
must he members of the ANA. The 


ANA reserves the right to decline any 
advertisement in part or in whole. 

STEPHANSGROSCHEN of Austria 
wanted, silver varieties only. Please de- 
scribe completely, whether cleaned or not 
cleaned. Robert Doyle, 2070 Little Neck 
Road, Clearwater, FL 34615-1 339. 


ABSOLUTELY NECESSARY book! 
Morgan Dollars In-Depth Study. Most 
informative book ever! Autographed. To 
charge, call 800-748-4994 or send check 
for $ 14.95 to Dean Howe, Box 1 866-A, 
Sandy, UT 84091. 

ROMAN EMPIRE— Antique map, 
produced 1863— finely engraved, beau- 
tifully colored. Excellent display piece to 
complement ancient coins. $40.00 (plus 
$3.00 shipping). Cahill, Box 5974, 
Lighthouse Point, FL 3 3064. □ 


ALASKA trade tokens and memorabilia; 
Alaska Yukon Pacific Exposition material. 
Buy, sell and trade. Send for list. Kaye 
Dethridge, Box 438, Sitka, Alaska 99835. 

QUALITY UNITED STATES type 
coins. Free fixed price list on request. I 
also buy problem-free VF material. 
(Please write first.) Gerald T. Krupa, 
P.O. Box 77, Tipton, PA 16684. 

THE CHRONICLES Family History 
Newsletter helps families record their 
unique oral history. For a free sample 
write to Chronicles, 204 Pine Street, 
Burlington, VT 05401. □ 

GUIDE TO BIBLICAL COINS by 
David Hendin. Hardcover, 224 pages, 
1 6 pages plates, values, cleaning coins, 
detecting forgeries and more. “Fascinat- 
ing and informative’’— N. T. Times. 
Autographed. $35.00. Also free illus- 



ORDER TODAY 
^69” PER LAMP 
+ $3.50 Shipping 

Dealer Inquiries Invited 


HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 

• Comes with BOTH weighted and clip- 

on bases 

• Uses only 20 watts— puts out the 
equivalent of a 75-watt incandescent bulb 

• 1 7-inch high desk lamp— snaps apart to 

a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
"No finer lamp than this to locate nearly impercepti- 
ble flaws." Scott Travers • New York, NY 

"Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

"Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 


ROBERT S. RIEMER 

(718) 253-5031 
Box 3 3- A Midwood Station 
Brooklyn, NY 11230 
FAX: (718) 692-1383 


THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 

A 



2nd edition 


( 


California 
delivery 
add 1.00 
Dealer 
Inquiries 
Invited 

A 


JOIN 

f the Society 
of Lincoln 
Cent Collectors 


Annual dues 

$10.00 

Mail to: 

SLCC, P.O. Box 5465 
N. Hollywood, CA 91616 
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trated catalogs of coins and antiquities. 
Amphora, Box 805, Nyack, NY 10960. 

FREE BOOKLET plus price list. U.S. 
coins. Stria Photograde grading. Satisfac- 
tion guaranteed. Quality Coins, Dept. 
16, Box 3 3 39, Fairfield, CA 9453 3. 

FREE BID LIST of modern world 
coins. Thomas R. Truscott, Box 44190, 
Tucson, AZ 8573 3. □ 

AFFORDABLE CERTIFIED COINS 

Send me your want list along with 250 
stamp for current price list. The Adobe 
Coin Gallery, P.O. Box 1061, Atasca- 
dero, CA 93423. 

IRISH LISTS. World’s largest! (ANA, 
BNTA, FRNS): (a) Vikings to 1823, 
new 8-pager; (b) 1928 onwards, 6 pages, 
$2 to $2,000. (c) Tokens (d) Medallions. 
Supplying collectors, dealers, museums 
worldwide for 20 years. (Postage appre- 


ciated, refundable!) C. J. Denton, PO 
Box 25, Orpington, Kent, England. 

BUY SMART Don’t pay too much for 
your coins. The Coin Collector's Pricing Guide 
lists current selling prices for all US coins. 
Sample $ 3 JerNan Publishing, P.O. Box 
580-N, San Andreas, CA 95249-0580. 

CIVIL WAR tokens: 10 different patri- 
otics, storecards, mixed- VF, $47.50; XF, 
$59.00; trace red AU, $93.00. Hard 
times-VF, $89.00; XF, $179.00; 100 
mixed cwt, $449.00; htt, $789.00. Rossa 
and Tannenbaum, Box 2901 16, 
Brooklyn, NY 1 1229-0002. 

BUYING world, U.S. medals, tokens. 
ANA-LM. Ship insured, or write. Also 
selling. Catalog free. Specials: six different 
tokens $ 10; better tokens, six different, 
$20. 10-day return. Albert Jakira, Box 
022785, Brooklyn, NY 1 1202-0057. 


FOUNTAIN PENS WANTED 

Waterman, Parker, Sheaffer, Whal, 
Swan, Eversharp, Mabie Todd, ac. Send 
description to PENS, P.O. Box 2511, 
Dearborn, MI 4812 3. 

FREE PRICE LIST Foreign crowns 
proof, mint sets Canadian silver dollars 
proof, mint sets U.S. proof, mint sets. 
Chas. Molek, P.O. Box 268, Elmira, 
CA 95625. 

HUDSON’S BAY CO. Tokens East- 
ern Araic Distria, aluminum, round, 50 
& 100, $13.50 each; pair for $25.00. 
Wants lists accepted on other HBC 
tokens. The Cheramys, P.O. Box 306, 
Port Angeles, WA 98362. 

“ATOCHA” COINS, artifaas, jewelry 
bought and sold. Strong prices paid for 
“dated” coins, hoards. Write; ship; call 
(41 3) 736-8945 (until midnight). Selling 


P.C.G.S. PLUS 


EXTRA SERVICE, NO EXTRA COST 


EFFECTIVE IMMEDIATELY 

Due to recent changes in PCGS submission standards, it is necessary for us to ask that all 
coins sent to us for PCGS grading must be submitted in the groupings listed below. 



Group 1 Silver/Copper 


Lincoln Cents 
Buffalo Nickels 
Jefferson Nickels 
Mercury Dimes 
Roosevelt Dimes 
Standing Liberty Quarters 
Washington Quarters 
Franklin Halves 


Walking Liberty Halves 
Kennedy Halves 
Morgan Dollars 
Peace Dollars 
All Modern Issue Dollars 
(Ikes - Eagles ■ Qlympics) 
All Silver Commemorative 
Halves 


• Regular Service: 10-coin minimum, $26 per coin. 

• Express Service: 5-coin minimum, $59 per coin. 


Group 2 Gold/Type 

All Gold Coins 


Half Cents (1793-1857) 

Cents (1793 thru 1908, 
includes Indians) 

Two Cents (1864-1873) 

Three Cents Silver (1 851-1872) 
Three Cents Nickel 
(1865-1889) 


Shield Nickels (1866-1883) 
Liberty Nickels (1883-1913) 
Half Dimes (1 794-1 873-S) 
Dimes (1796-1891) 

Barber Dimes (1892-1916) 
Twenty Cent Pieces 
(1875-1878) 


Quarters (1796 thru 1916, 
including Barber series) 
Halves (1794-1916) 
Dollars (1794-1878) 

Proof Morgan Dollars 
All Pattern Coins 


Regular Service: 10-coin minimum, $35 per coin. 
Express Service: 5-coin minimum, $59 per coin. 


Simply enclose appropriate amount per coin. List each coin by Type, Date and Mint Mark, Denomination and Value. Enclose an additional $10 for 
return postage and handling. Please make checks payable to Joel D. Rettew. Call for more information regarding P.C.G.S. Express Services! 


Send your coins to JOEL RETTEW . . . today. 

Joel D. Rettew has been buying and selling rare coins since 1953. Member of the Professional Numismatists Guild • Life Member 0702, American Numismatic 
Association • Member of Industry Council for Tangible Assets • Affiliate Member of American Society of Appraisers • Life Member Numismatic Literary Guild 


Joel D. Rettew 


RARE COIN INVESTMENTS 

1000 BRISTOL ST. NORTH 
NEWPORT BEACH. CA 92660 


. 833-1800 . 624-3022 
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lists: $1.00 □ SASE. “Atocha” Bob, 
383 Union, Springfield, MA 01105. 

“YE OLDE MINT.” U S. Mint his- 
tory captured in four full-color postcards. 
$2.50 set pp.; 3 sets for $6.50. Satisfac- 
tion guaranteed! NCC, Box 14225, 
Lansing, MI 48901. 

BRITISH CONDER TOKENS, Cana- 
dian Colonial Tokens, Communion To- 
kens. Write or call for free price lists. Simon 
Cordova, Box 2096, Citrus Heights, CA 
95611-2096. Phone: 916-961-9937. 

FREE PRICE LIST: Canadian coins, 
paper, etc. Large, varied seleaion. Stria 
grading at very reasonable prices. Guaran- 
teed satisfaaion. Bill Bucsis, Box 7, Prince 
Albert, Saskatchewan, Canada S6V 5R4. 

FREE mail bid list monthly. United 
States coins and currency, foreign 
coins. Send name and address to: Joe 


Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 

BUYING ALL EXONUMIA-Civil 
War, hard times, sutler, merchant, 
love, political tokens; U.S. Mint, 
historical, world medals; encased postage; 
Colonial, miscellaneous. Ship for fast 
check offer! Also selling. Request free 
catalog! Gale, 2404-N Berwyn, Wil- 
mington, DE 19810. 

IF YOU MISS that old-time dealer who 
caters to the collector, give us a try at 
Ronalea Collectibles, Box 1 30- AN, 
Plumas, MB Canada ROJ IPO. 

GREAT BRITAIN: hammered, milled, 
crowns, minors, merchant tokens, Scot- 
tish. Wide selection of types. Want lists 
serviced. For free pricelists please write 
Ross King, Box 571, Chesley, Ontario, 
Canada NOG ILO. 


WANTED: ALL PRE 1930 tokens 
(Civil War, hard times, goodfors, trans- 
portation, etc.), medals (art and histori- 
cal), Colonial coins, notgeld. CoUeaions, 
estates, accumulations. 30 years experi- 
ence. Ship. Postage refunded. Rossa and 
Tannenbaum, Box 290116, Brooklyn, 
NY 11229-0002. (718) 627-6188. 

GRADING / AUTHENTICATION 

educational programs. 18 years experi- 
ence as professional authenticator/ 
grader and teacher with ANA and INS. 
100s of satisfied students— best numis- 
matic education money can buy. Con- 
tact: F. Fazzari, P.O. Box 65142, Wash- 
ington, DC 20035. □ 

ARIZONA TOKENS and scrip- 
$25.00. Tokens & medals of Sonora, 
Mexico— $6.00. Illustrated, priced 
catalogs. Hal Brit, Jr., 4325 E. Broad- 
way, Tucson, AZ 8571 1. 


TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 


TOM McAFEE 


P.O. Box 1256 
Winter Park, FL 32790 


R -20705 
LM-869 


MEMBER 



R-3380 

LM-541 


WANTED 

Canadian Coins, Tokens & 
Banknotes for Cash or Consignment 

1984, 1985, 1986 & 1987 
CNA AUCTIONEER 

Please ship consignments for our 
upcoming auctions ‘directli; to our 
Vancouver office or our Post Office Box in 
Blaine, Washington. 

We are one of the largest buyers of 
Canadian, and are CASH BUYERS 
for any Canadian material. 


J & M Numismatic 
Investments 


106 W. Broadway, Vancouver, 
B.C. V5Y 1P3 Canada 
(604) 876-7181 
P.O. Box 9 - 332 H St., 
Blaine, WA 98230 U.S. A. 
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#0000000 1 , #11111111 through 

#99999999, #10000000, #100,000,000 
& #12345678 serial numbered U.S. 
and Canadian small- and large-sized cur- 
rency. Buying and selling. Send for free 
price list. Call 1-218-724-843 3. Mike 
Abramson, P.O. Box 6105, Duluth, 
MN 55816. 


WORLD BANKNOTES- 10 different 
colorful banknotes from 10 countries. 
Only 1 1 .00 ppd. Illustrated catalog of 
paper money, coins and other numis- 
matic items sent free! Satisfaction guar- 
anteed. Morris Lawing PO Box 9494, 
Charlotte, NC 28299 


MERCURYS cut, as low 2&15t each in 
quantity. Top quality since 1972. Sam- 
ple and full information $2.00. J & J 
Coin Jewelry, Box 4730, Lexington, 
MI 48450. 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin, Asia. Crowns, 
minors, gold, medals. Write now. Den- 
nis Gill, Box 175, Dept. C, Garden City, 
NY 1 1530. 


OBSOLETE LARGE ENGLISH Pen- 
nies and Halfpennies. 10 different dates 
each. Total 20 coins, $5.00 postpaid. 
James Hadlock, P.O. Box 2166, Orange 
Park, FL 32067. 


FREE MORGAN DOLLAR bargain 
list. Keys, better dates, happy prices! 
Check us out. Ask for Jeff. Economy 
Coin, P.O. Box D-250, Worcester, MA 
01606. Tel: 1-800-926-ECON. FAX: 
1-508-422-3168. 


MAIL BIDDERS: Free list— coins, cur- 
rency, baseball cards and other items. 


Something for all colleaors. His N Hers 
Treasures, Box 435, Palmyra, NJ 08065. 

CURRENCY, CHECKS, stock certifi- 
cates, engravings, and misc. paper for 
sale. Send SASE for latest list. Silver 
State, Dept. 1, Box 623, Carson City, 
NV 89702. 


NUMISMATIC POSTCARDS His- 
torical, educational, fun to collea and in- 
expensive! Send $ 1 .00 for catalog and 
samples. Satisfaction guaranteed! NCC, 
Box 14225, Lansing, MI 48901. 

STATUE OF LIBERTY commemora- 
tive medals, tokens, statues, trade cards, 
books and other early Liberty related 
items collected. Mike Brooks, 73 35 
Skyline, Oakland, CA 94611. 415- 
3 39-1751. 


□ Time to renew current ad. 


OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. 

in conjunction with National Silver Dollar Conventions, Inc. presents 

ELEVENTH NATIONAL SILVER 
DOL||^ CONVI^ION 

NOVEMBER 8-1 1, 1990^ ISet up l^nesd/tyi^liiH 7th, 5:nn fi:(X) P.M.I 

ST. LOUIS, Missd%l 

Cervantes Gonventioi^ Confer, Co|i^^tion Plaza 
I St. Loufs^' Mi Ssourt' 63 

Fifth Annua||jational Si\^0r Dollar RoUndtam^f|DolIar Day’’!! 
Wedn^ay, November 7. 199p~-10 A.|lj^00 P.M. 
(NSDR embers 8-10 A.M^:,JS^4mber 7th) 

NSDR Members a^ th,eir invit^l^cws only! 

* Special Room^iTO !^ru : 

Sheraton St. Louis Kotel (314) 23i-Sl(Siflr»j|p3ay Inn (314) 421-4000 
ADMISSION INVITED 

Mr. Foster is the official travel agency. 1*800-426-8326 
Security By: Positive Protection, 7578 Navigator Circle, Carlsbad, CA 92009 
(619) 431-1575 Robert Brueggeman 

400 Tables With Over WOO of America's Leading Silver Dollar Specialists! 

Over $100,000,000 Worth of Silver Oollara, li.S. Gold, Commemoratives, Type 
Coins, Jewelry, Paper Money and other Rare Coins on display and for sale. 
Special Silver Dollar Investment Seminars with Scheduled Guest Speakers. 
Bruce Amspacher, Randy Campbell, John Dannreuther, Mike 
Fuljenz, David Hall, Leon Hendrickson, and Hannes Tulving. 
The Professional Currency Dealer’s will hold its 5lh Annual National Paper Money Convention 
in conjunction with the llth N.S.D.C. Dates and times will be the same as the N.S.D.C. 

For details contact: Kevin Foley, P.O. Box 589, Milwaukee, WI 53201, (414) 282-2388. 
AUCTION BY: 

HERITAGE 

NUMISMATIC AUCTIONS, INC. 

BOURSE INFORMATION: AUCTION INFORMATION: 

John Highfill or Marlene Highfili Bob Merrill 

do Oklahoma F^eraled Ciold &, Numismatics, Inc. do Heritage Rare Coin Galleries, Inc. 

P.O. Box 25 • Broken Arrow, OK 74013-0025 The Heritage Building, 311 Market Street 
(918) 451-0665 • (918) 451-0478 Dallas, Texas 75202-9990 

FACTS G53 • FAX 918-455-2843 (214) 742-2200, WATS: 1-800-US COLNS (872-6467) 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

All Better Date 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call |im Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 


i3n 
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MOUNTINGS AND 
lEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 
305-785-1600 

ANA member 1 20496 



im 


MEMBER 


Buddy Alieva 441 


LM1865 

R89361 


Market Makers 
In U.S. Gold Coins 

Rational fflotn 
(SniJ^gtmentg, <31 nc. 

265 Sunrise Highway, Suite 45, Rockville Centre, NY 11570 
' (516) 764-6894 . 

Paul Nugget • Buddy Alieva 


P.O. Box 260, Glen Ellyn, IL 60138 
(312) 469-8453 
Tom Smith 


233 Wilshire Blvd., Suite 310, Santa Monica, CA 90401 
(213) 458-4588 
Larry Demerer 
Michael Woo • Kip Saginor 



WASHINGTON NUMISMATIC GALLERY, INC. 

14100 N.E. 20th, Bellevue, WA 98007 • Phone (206) 747-1922 
We Help Build Better Collections 


(PCGS) SILVER DOLLARS 

We recently purchased a large hoard of better date dollars in 
BU &. had them graded by PCGS. We sold the majority &. kept 
only the PREMIUM QUALITY pieces to sell retail. This is an 
opportunity, if you are quality conscious and like PQ coins. 


1888- S MS63 with incredi- 
ble toning 500.00 

1889- S MS64 1,000.00 

1890- CC MS64 . . 2,000.00 

1891- CC MS63 .... 400.00 
1891-CC MS64 . . 1,300.00 
1900-0 MS65 with super- 

toning 625.00 


1924-S MS63 1,100.00 

1924- S MS64 4,000.00 

1925- S MS63 600.00 

1926- S MS64 very pretty ton- 
ing (outstanding) 1,000.00 

1927- S MS64 3,500.00 

1928- S MS64 3,650.00 


AUTHORIZED 


SubmissionCenter 


Please add sufficient funds for postage insurance 
($4.00 minimum). 

7-day return privilege. 
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Abbott’s Coinex Corp 1260 

Advance Coin & Stamp Co 1314 

Alkaff, Yacob M 1365 

Allstate Coin Co 1209 

American Coin Portfolios 1359 

American Heritage Minting 1209,1 3 10 

American Rare Coin, Inc 1260 

American Silver Dollars 1362 

American Teleprocessing Corporation ... 1233 

Amspacher, Bruce 1 358, 1 359 

ANA Seminars 1206 

ANACS 1191 

Anthony’s 1349 

Appel, Dr. Richard S 1188 

Apte, Donald, Inc 1355 

Astrich, Roben L 1355 

Atlantic Rare Coins 1364 

Auction USA 1356 

AU Newsletter 1253 

A vena Coin Co., The 1231 

Balbaton, R.J., Inc 1262 

Ball, Harold J 1361 

Bank Leu, Ltd 1241 

Bebee’s 1207 

Bergelt International 1355 

Berk, Harlan J., Ltd 1303 

Beymer, Jack H 1305 

Birklcr, Lucicn L. & Co., Inc 1213 

Blanchard, James U. & Co., Inc 1302 

Blum, Steve, Inc 1364 

Bosco, Paul 1268 

Bowers & Merena, Inc IFC, 1195 

Brigandi, Donald E., Co., Inc 1356 

Bryan, Ltd 1202 

Bullowa, C.E 13 36 

Byers Numismatic Corp 1364 

California Numismatic Investments, Inc. 1357 
Canadian Numismatic Association 1367 


Capital Plastics 1210 

Carr, Jim, Inc 1 362 

Cedar Center Coin Co 1362 

Centerville Coin & Jewelry Connection 1356 

Century Stamp & Coin 1 307 

Certified Numismatic Investments 1356 

Cherry Creek Rare Coin Gallery 1362 

Christie’s 1226 

City Coin-Token Co 1203 

Classic Coin Co 1362 

Classical Numismatic Group, Inc 1269 

Cline’s Rare Coins 1301 

Cohen, James H. & Sons, Inc 1364 

Cohen, Jerry, Corporation 1276 

Coin & Bullion Reserves 1358 

Coin Exchange, The 1356 

Coin Galleries 1192 

Coin World 1298 

Coins of the Realm, Inc 1308 

Colavita, S.M., Coins 1365 

Collector’s Choice 1203 

Collector’s Corner 1297 

Colony Coin Co 1359 

Continental Investment Group, Inc., The 1364 

Contursi Rare Coins 1210 

Criswell, Grover C 1265 

Currency Museum /Bank of Canada .... 1276 

DARU 1364 

Dallas Rare Coin & Jewelry, Ltd 1214 

Dannreuther, John, Rare Coins, Inc 1280 

Delaware Valley Coin & Stamp Co 1357 

Denly’s Coins of Boston 1278 

Devonshire Rare Coin Galleries 1268 

Dutch/Ponuguese Mints 1225 

E & T Kointainer Co 1259 

Early American Numismatics 1266 

East Shore Rare Coins, Inc 1213 

Edgewood Coin Shop 1357 

Eighteen Forty One 1280 

Empire Coins 1355 

Estes, Steve, Inc 1298 

Excelsior Coin Gallery 1254 

Fairfield Rare Coins 1363 

First Union Company 1364 

Flynn, Joe, Rare Coins & Bullion, Inc. . . 1358 
Follett, Mike, Rare Coin Co 1312 


Forman Enterprises, Ltd 1 346 

Foreman’s Rare Coins 1255 

Fountain Square Stamp & Coin 1336 

Free State Numismatics, Inc 1365 

Fremont Coin Gallery 1266 

Froseth, K.M 1305 

Ganz, David 1357 

Geiger, M 1359 

Gershenson, Dorothy Inc 1359 

Gilbert-Martin Agency 1303 

Gillio, Ronald J., Inc 1 198, 1239 

Glazer, Len & Jean 13 30 

Glendining’s 1355 

Gold & Silver Emporium 1362 

Golden Eagle Coin Exchange 1261 

Goldman, Kenneth M., Inc 1262 

Gothic Coins & Stamps, Inc 1366 

Great American Coin Co 1364 

Great Eastern U.S. Antique Show & Sale 1259 

Great Lakes Coin Co 1357 

Guide, John, Coin & Stamp Gallery ... 1278 

Hall, David 1271 

Hanks & Associates, Inc 1265 

Harmer Rooke Numismatists, Ltd 1245 

Hayes, Charles E 1364 

Hendler, Saul 1366 

Heritage Numismatic Associates 1275 

Hipps, Ed, Gallery I 509 

House of Stuart, Ltd 1298 

Hudson, Louis 1365 

Hughes House 1373 

Imperial Coins 1358 

International Numismatic Grading Service 1 309 

Isaac, Jeff, Rare Coin, Inc 1332 

Israel/Judaica Numismatic Directory .... 1246 

J & D Coins 1358 

J & M Numismatic Investments 1371 

Jackson, Larry 1365 

Jain, A.K 1277 

Jake’s Marketplace 1274 

Jallay, Camille 1361 

James & Sons, Ltd 1355 

James, Ryan, Ltd 1362 

Jencius, Fldward A 1255 

JerNan Publishing 1 302 

Jones, Harry E 1356 
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Jorgensen, Art 1365 

Justrite Rare Coins 13 31 

Kaeppel, Samuel H.. Rare Coin Co 1310 

Kagin, A. M 1212 

Karp, Jules J 1216 

Kelly, Kirk, Rare Coins 1356 

Kern, Jonathan K 1204 

Keystone Coin & Stamp Exchange 13 35 

Kirtley, Charles E 1361 

Knight, Lyn F 1356 

Kolbe, George Frederick 1303 

Kraso Coins 1356 

Krause Publications 1185, OBC 

Krueger, Kurt R 1310 

Laurion Numismatics 13 31 

Leidman, Julian 1211 

Lenhart, Leroy, Rare Coins 1263 

Levin, Benjamin 1358 

Lipton, Kevin, Rare Coins, Inc 1358 

Littleton Coin Co 1347 

London Coin Galleries 1355 

Louisiana Numismatic Portfolios, Ltd. ... 13 39 

Lumicon 1240 

Lustig, Andrew P 1361 

MBG Industries 1 508 

Main Line Coin & Stamp, Inc 1367 

Maple Precious Metals Corp 1368 

Margolis, Amie 1360 

Marin Numismatics 1232 

Marshall, Virg, III 1363 

McAfee, Tom 1371 

Meintire Rare Coins, Inc 1365 

Melamed, Richard, Rare Coins, Inc 1350 

Mid-American Rare Coin Auctions, Inc. 1341 

Mid-Continent Coin 1362 

Mintmaster Coin Galleries 1362 

Mish International Monetary, Inc 1364 

Moore, Charles D 1365 

Morycz, Stanley 1215 

Muenzen und Medaillen Ag 1264 

NASCA 1252 

National Coin Investments, Inc 137 3 

National Gold Exchange, Inc 1337 

New Hampshire Numismatics 1372 

Newark Museum Association 1360 


North American Coin Co 1358 

North State Coins 1356 

Northwest Banknote Impons 1361 

Numismatic Associates of New England 1309 

Numismatic Emporium, The 1280 

Numismatic Enterprises 1367 

Numismatic Fine Arts, Inc 1273 

Numismatic Guaranty Corporation 1267 

Numismatic Investments of Florida 1205 

Numismatic Studio 1365 

Numismatik Lanz Munchen 1355 

Numisprop, Inc 1362 

Oak Tree Numismatics 1311 

Oakwood Rare Coins 1352 

Oklahoma Federated Gold & Numismatics, 

Inc 1372 

Olde Towne Coin Co., Inc 1364 

Orlando, Mike 1364 

P & M Rare Coins 1362 

PandaAmerica 1279 

Paramount 1306 

Pasadena Coin Co 1366 

Pelco Coins 1348 

Photo-Certified Coin Institute 1272 

Pobjoy Mint Ltd 1299 

Ponterio & Associates, Inc 1338 

Presidential Coin & Antique Co., Inc. 1361 

Professional Coin Grading Service 1217 

Professional Numismatists Guild 13 3 3 

Puckett, Paul J 1365 

Pullen, Norman, Inc 1274 

Rarcoa 1340 

Rare Coin Investments of Ramsey 1358 

Rarities Group, The 1199 

Record Coin & Jewelry 1 348 

Renrob Coins, Inc 1344 

Renew, Joel, Rare Coin Galleries, Inc. . . 1370 

Riemer, Roben S 1369 

S.G. Rare Coins 1 342 

Sadigh Gallery Ancient Art 1355 

Sage Alternatives 1350 

Sarosi, John Paul, Inc 13 34 

Saslow, Dr. Arnold R 1353 

Scheiner, John and Hannelore 1256 

Schroeder’s Coins & Currency 1355 

Schwan, Fred 1361 


Sedwick, Frank 1301 

Silver Fowne 1 347 

Simmons & Simmons Numismatists 1358 

Sloat, Sam, Coins, Inc 1358 

Society of Lincoln Cent Collectors 1369 

Southern Coin Investments 1356 

Southwestern Gold 1359 

Spangenberger, Hank 1359 

Spanier, Kurt 1355 

Spears, William E., Investment Quality 
Coins, Inc 1363 

Spink & Son 1196 

Stack’s IBC 

Stagg, David C., Ill 1362 

Steinberg, Mel 1360 

Steinmetz Coins & Currency, Inc 1363 

Stephens, Karl 1366 

Stern Coin Company 1358 

Stockton, P.E 1360 

Sunburst Companies 1351 

Superior Stamp & Coin Co., Inc. 1201, 1295 
Supreme Coin & Stamp Co., Ltd 1365 

Sweeney, Fred, Rare Coins, Inc 1365 

Swiss Bank Corp 1200 

T & G Numismatics 1346 

Tangible Investments of America 1348 

Teaparty, J.J 13 32 

Teller, M. Louis 1368 

Texas Numismatic Investments, Inc 1356 

Tower Coin & Stamp Exchange 13 35 

Triad Investments 1343 

Ungar, Selby, Inc 1339 

Unigold 1289, 1 304 

Unisolvent/Numiserve Products 1268 

Van Grover, J.J., Ltd 1368 

Waddell, Edward J., Ltd 1355 

Warmus, James 1361 

Washington Numismatic Gallery 1373 

Web’s Coins 1 340 

Weinberg, Fred & Co., Inc 1193 

Weitz, Harold B., Inc 1345 

Werner-Klemes, Inc 1278 

Western Publishing 1300 

White, Harlan 1343 

Woodbury’s Rare Coins 1257 

Youngerman, William, Inc 1 344 
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Numismatic Midas Touch Turns Plastic into Gold 


A t last count there were 
nearly 59,000 rare coin grad- 
ing services. Perhaps not quite 
that many, but it sure seems like it. 
Remember when you’d happily 
browse through Coin World or Numis- 
matic News for page after page of adver- 
tisements offering delightful coins for 
sale.^ Now you’re also confronted with 
page after page of ads from establish- 
ments offering to grade those coins. 

The names of grading companies 
often include reassuring words such as 
Guaranty, Professional, Accurate, or 
Loves-His-Mother. Grading fees usu- 
ally range from as little as $ 1 0 to $ 1 2 5 
per coin. The $ 125 fee gets coins re- 
turned in about a day; the $ 10 service 
is roughly equal to the time it takes to 
get an IRS refund. 

Each grading service offers to exam- 
ine the submitted coin, render an au- 
thoritative opinion about its condition, 
then seal the graded coin in a plastic 


holder so sturdy it can withstand a 
cross-check by Roseanne Barr. These 
holders are nicknamed “slabs” because 



that’s a heck of a lot easier to say than 
“encapsulated numismatic product.” 

Every now and then— not very of- 
ten, I’m told — an owner actually dis- 
agrees with the grade rendered by one 
of the consulting services. So, the 
owner removes the coin from the slab 
by using a ballpeen hammer, pliers, 
jagged tooth saw, acetylene torch, jack- 
hammer, blasting caps, and other 
handy tools commonly found in most 
home workshops. The easily removed 
coin then is resubmitted to the same 


or a different grading service for a sec- 
ond opinion. 

Most grading services keep track of 
the grades they’ve assigned and reg- 
ularly issue “population reports” listing 
the number of specific coins encoun- 
tered in specific grades. However, 
when owners resubmit the same coins 
several times, it can create oh-so-slight 
statistical errors. For example, only 
about 9.1 million 1879-S Morgan dol- 
lars were struck by the Mint, but ac- 
cording to the aggregate population 
repons, there now are roughly 134 
million of them graded MS-64. 

Most grading services were formed 
by coalitions of dealers with years of 
numismatic experience and lots of 
financial backing, pooling millions of 
dollars in stan-up funds. But now, a 
New York-area merchant is offering 
assistance for launching do-it-yourself 
grading businesses. This panicular 
company recently claimed it helped 
design the plastic holders for several 
grading services, including the ANACS 
Cache^^. However, a few years ago 
this merchant also claimed Eisen- 
hower dollars were potentially fabu- 
lous investments. 

His grading service advertisement 
suggests that anyone can get into 
the business. He’ll provide personal- 
ized slabs imprinted with your name 
and even lease a sonic welding ma- 
chine— all for as little as $9,500 (bat- 
teries not included). 

So, watch your favorite hobby pub- 
lications for the forthcoming an- 
nouncement of my own slab service. 
It will begin as soon as I come up 
with a catchy, reassuring name. How 
about “Pearlman’s Coin Grading 
Service.” Too long.^ Maybe I’ll just 
use the initials ... • 
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LET’S MAKE A DATE 
TO SELL YOUR COLLECTION 
AT PUBLIC AUCTION 

in 1990 or 1991 

Stack’s provides the most active auction scheduie for the sale of your collection, 
more sales than any other auctioneer in the nation. Just look at our 1990/1991 
schedule alone: 


SEPTEMBER 5-7, 1990 United States Gold, Silver & Copper 
Coins to be sold in conjunction with the 
Greater New York Numismatic Conven- 
tion, NYC. 

OCTOBER 16-18, 1990 United States Gold, Silver & Copper 
Coins. To be sold in NYC. 


NOVEMBER 7, 1990 Foreign & Ancient Gold, Silver & Cop- 
per Coins; and United States Coins 
{Coin Galleries Mail Bid Sale). 

DECEMBER 29-30, 1990 Foreign and Ancient Gold and Silver 
Coins. To be sold In conjunction with the 
New York International Numismatic 
Convention, NYC. 


JANUARY 15-17, 1991 
FEBRUARY 13, 1991 

MARCH 12-14, 1991 
APRIL 10-11, 1991 
MAY 1-3, 1991 


United States Gold, Silver & Copper 
Coins. To be sold in NYC. 

Foreign & Ancient Gold, Silver & Cop- 
per Coins; and United States Coins 
{Coin Galleries Mail Bid Sale). 

United States Gold, Silver & Copper 
Coins. To be sold In NYC. 

Foreign & Ancient Gold, Silver & Cop- 
per Coins. 

United States Gold, Silver & Copper 
Coins, to be sold In conjunction with the 
Greater New York Numismatic Conven- 
tion, NYC. 


MAY 22, 1991 Foreign & Ancient Gold, Silver & Copper 

Coins; and United States Coins {Coin 
Galleries Mail Bid Sale). 

JUNE 18-20, 1991 United States Gold, Silver & Copper Coins. 
To be sold in NYC. 


JULY 1991 AUCTION ’91. Rare United States Gold, 

Silver & Copper Coins. To be sold In 
Chicago, III. 

AUGUST 7, 1991 Foreign & Ancient Gold, Silver & Copper 
Coins; and United States Coins {Coin 
Galleries Mail Bid Sale). 

SEPTEMBER 4-6, 1991 United States Gold, Silver & Copper Coins, 
to be sold in conjunction with the Greater 
New York Numismatic Convention, NYC. 


OCTOBER 15-17, 1991 United States Gold, Silver & Copper Coins. 
To be sold In NYC. 


NOVEMBER 13. 1991 Foreign & Ancient Gold, Silver & Copper 
Coins; and United States Coins {Coin 
Galleries Mail Bid Sale). 

DECEMBER 5-7, 1991 United States and Foreign Gold Silver & 
Copper Coins. To be sold in NYC. 


So, you pick the date. 

Send us a list of what you’d like to sell. We’re certain that we’ll be able to sell your 
coins when YOU want to sell them . . . and at competitive commissions, of course. 



123 WEST 57th STREET, NEW YORK, NY 10019 (212) 582-2580 FAX (212) 245-5018 

America's Oldest & Largest Coin Dealer & Leading Coin Auctioneers For Over 50 Years 
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. . .words on numismatics have been published in the 
pages of Krause Publications titles since 1952. 


When it comes to numismatic 
knowledge, our publications speak for 
themselves. That’s why collectors and 
investors alike look to our flagship 
publication, NUMISMATIC NEWS, as 
the hobby leader. 

The latest hobby news, timely 
delivery, the hobby’s only full-time 
Washin^on News Bureau, trustworthy 
advertising and a comprehensive 


overview of the hobby that’s second to 
none. You’ll get all this, and more, every 
week in NUMISMATIC NEWS. 

Delivering The News — It’s What We Do 
Best! 



700 E. state St., lola, Wl 54990 


